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Dedme  In  Borrowing 
Reflected  By  Cut  In  Rate 


Demand  For 

M  in  /'••i  ni  Coostol  T  rouG  p*’'**  supply 

MaPtA/I  I  Ilf  111  lyOf  A  and  demand  situation  but  also  the  business  mood.  Since  this 

being  is  negative  and  riot  hopeful,  forward 

_  I  ^  buying  is  very  much  at  a  standstill.  Until  recently  it  was  shown 

•  n  •  ...  »  -  primarily  in  metals.  It  is  now  being  more  generally  evidenced. 

Compaign  Clearly  Bosed  on  Promise  of  The  Canadian  shipbuilding  in-^  .;.  .> 

Shorp  Spending  Increase  Must  Boost  the Textile  (industrial)  buying  is  lower,  chemicals  (industrial) 
II  .  .  .  %A/L»  I.  ■  ts  Cl  a.  j  *  as  M.  early  release  of  the  report  byi  n^e  barely  stable;  we  reported  some  weeks  ago  on  price  cuts  in 

uncertainty  Which  Is  Retlected  in  Monetory  the  Royal  commission  on  coasting'  ^il  products.  They  are  still  being  made  as  inventories  are  backing 
Moves  —  Boost  in  Lendoble  Funds  May  Not  Trade.  The  commission,  which  be-j  up  gt  refineries.  The  cut  in  copper  output  (see  The  Financial 
Needed.  1^^"  hearings  before  the  Gordon,  jj^^es  February  7th)  has  made  no  impression  on  either  buying 
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A  Compoign  Clearly  Bosed  on  Promise  of  The  Canadian  shipbuilding  in-^ 
Shorp  Spending  Increase  Must  Boost  the "p 

II  -  .  ,  »i#i  .  ■■Mr,  ■  .  ■■  a"  early  release  of  the  report  by. 

Unccrtointy  Which  Is  Reflected  in  Monetory  the  Royal  commission  on  Coasting' 


M/fce's  Pfomfse'*^*"!®" 

N.w.  HigfiwayiLondon  FecIs  Gold 

Well  ^ce/Ved  pjj^g  ]y|ig|,t  ^  Raised 


[Commission,  has  still  to  indicate 
[when  its  report  will  be  ready. 

T  E.  J.  DcSEAU  j  basic  question  posed  before 

OTTAWA — Reflecting  the  recent  lowering  of  treas-  the  Commission  was  to  what,  if 
ury  bill  rates,  the  chartered  banks  will  cut  their  primaryjany,  extent  the  Canadian  coastal 

interest  rates  from  to  5Urc  effective  on  February  *^'p^ 

“  [built,  owned  and  manned  by  Can- 

mu-  u  ij  1  J  ...  adians. 

1  his  should  lead  to  a  modest  decline  in  intere.st  on  The  industry  argues  that  outright 
other  types  of  paper,  but  whether  it  '1  lead  to  a  wider  restriction  of  the  trade  to  Cana- 

opening  of  the  lending  wdekets  is  a  .  ot  question.  dian-built  ships  was  the  only  way 

Business  lending  has  shown  a  tendency  to  decline  "'bich  the  industry  could  be  pre- 

and  this  has  been  due  only  in  part,  possibly  a  small  part.|3,,ure  a  domestic  market  for  ship- 
to  the  highor  intGrest  rates  which  have  prevailed  for  the|ping;  the  world  market  has  been 
past  few  months.  lost  to  the  Canadian  builder  be- 

The  larger  responsibility  un-^  '  '  —  1  cause  of  the  lower  prices  of  foreign 

doubtedly  lies  in  the  absence  of; investor  of  extraordinary  funds,  builders. 

borrowing  for  inventory  build-ups, | But  he  should  be  able  to  know'  Latest  to  raise  the  question  is 
in  the  cancellation  or  postpone- [what  psychological  impacts  may  T-  R-  McLagan,  president  of  Can- 
ment  of  expansion  or  re-equip- 'be  expected  from  a  monetary Steamship  Lines.  Both  builder 
ment  plans;  and  in  the  general  change;  and  this  of  course  de-,®"'^  operator,  Mr.  McLagan  point- 


Moin  Question  is  Whether  Americons  Con 
Be  Mode  to  Foot  the  Bill  —  Trade  Helps 
Sterling  But  Politics  Continues  to  Threaten 
Later  Devaluation  —  Only  U.S.  and  Germany 
Hove  Strong  Reserves. 


,,,  Special  to  Tho  Financial  Times 

Textile  (industrial)  buying  is  lower,  chemicals  (industrial)  EDMONTON.  —  At  least  one  ,  .  .  .  ■  *a#i  -r  a  •  ^  f 

barely  stable;  we  reported  some  weeks  ago  on  price  cuts  in  >"  Lester  Pearson  s  plat-  Moin  Question  Is  Whether  AmeriCOnS  Con 

products.  They  are  still  being  made  as  inventories  art  backing  arous^  considerable  in-  Mode  tO  FoOt  the  Bill  —  Trade  Helps 

at  refmeries.  The  cut  in  copper  output  (see  The  Financial  comments. ‘"thrSbo^^lh?  Sterling  But  Politics  Continues  tO  Threaten 

Times  February  7fh)  has  made  no  impression  on  either  buying  .  .T.. 

or  on  prices.  In  fact,  the  official  price  is  frequently  undercut  by  ic  tho  nromioo  that  «iih  Loter  DevoluOtlOn  —  Only  U.S,  Ond  Germony 

.  ....  That  is  the  promi.se  that  with  , ,  _  _ 

half  a  cent  or  more  as  producers'  inventories  are  backing  up  at  completion  of  the  Trans-Can-!  Hove  Strong  Reserves. 

mines'  warehouses.  ...  ada  Highway  a  similar  highway  riNfiPLL 

’**  ***  *•*  will  be  built  from  Winnipeg  to  ^  i 

The  steel  industry  is  hopefully  awaiting  an  upturn  in  the  third  Saskatoon,  to  Edmonton  and  London  Correspondent  of  the  Financial  Times 

irter  but  this  depends  very  largely  on  the  developments  in  the  through  to  the  coast  at  Prince  LONDON  —  (By  Mail)  —  London  feels  that  Mr. 
0  industry  which  is  expecting  labour  disputes  in  the  second  Rupert.  Diefenbaker  has  done  right  to  call  an  election  for  it  is 

irter  that  might  push  steel  demand  improvement  out  until  th#  R  tnav  be  remembered  that  thei..  ....  ^  j  r  \  rru 

rth  Thi'g.  T.  ig  .  ««.  rf  (1...  Th.  ,hl,  highway  controversy  h»  ""certaml.v  IS  not  good  tor  busine.ss.  There  is 

ig  that  is  rolling  in  the  "rolling  adjustment"  are  the  phrases  prolonged  one,  a  few  years  back. 'Considerable  di.scussion  here  on  the  probable  Outcome, 

the  economists  who  see,  depending  on  who  their  boss  is,  a  The  Big  Bend,  from  Calgary  west-  but  no  partisanship. 

ck  change  or  a  somewhat  delayed  one.  w'ard.  costly  and  difficult,  was  the  past,  we  British  have  been  helped  by  Liberal 

'**  I-  u  ■  •  I  J  J  •  sou^hern^rmriTtTha^vp^LwTvT  governments.  And  we  like  the  look  of  the  Conservatives. 

There  has  been  a  very  slight  improvement  in  lead  and  xinc  southern  routes  ha\e  always  beeni  ...  v  » 

ires  but  neither  the  amounts  involved  nor  the  volume  concerned  given  precedence  in  road  and  rail-  The  result  Will  be  awaited  With  great  interest  here,  for 

■e  enough  to  make  any  impression  on  spot  prices,  either  on  tho  way  thinking  over  the  decades.  obviously  we  are  bound  to  be  affected  by  the  way  Canada 

idon  Metal  Exchange  or  on  this  continent.  northern  tier  of  cities— and, gQjypj,  problems. 

...  ...  ...  all  the  communities  between  Jas-l  ■  -iuxii-  •  x  -  -i 

per  in  the  west  and  Winninee  in  impression  now  is  that  sterling  is  entering  into 

The  outlook  for  steel  prices,  regardless  as  to  early  tonnage  f. .  ^ _ _ '"I  Pnn«nlirl!.fir.n  This  is  fViP  infet-pnep  that  pno 


The  steel  industry  is  hopefully  awaiting  an  upturn  in  the  third 
quarter  but  this  depends  very  largely  on  the  developments  in  tho 
auto  industry  which  is  expecting  labour  disputes  in  the  second 
quarter  that  might  push  steel  demand  improvement  out  until  tho 
fourth  quarter.  Things  are  largely  in  a  state  of  flux.  The  only 
thing  that  is  rolling  in  the  "rolling  adjustment"  are  the  phrases 
of  the  economists  who  see,  depending  on  who  their  boss  is,  a 
quick  change  or  a  somewhat  delayed  one. 

There  has  been  a  very  slight  improvement  in  lead  and  line 
futures  but  neither  the  amounts  involved  nor  the  volume  concerned 
were  enough  to  make  any  impression  on  spot  prices,  either  on  the 
London  Metal  Exchange  or  on  this  continent. 


changes,  is  pointing  towards  increases,  possibly  by  the  middle  of 
the  second  quarter.  This  is  reflected  in  the  slight  increases  which 


debility  which  affects  a  number  I  pends  on  knowing  what  brought the  opening  of  the  Sea- i  are  being  marked  up  in  scrap  steel  and  scrap  iron,  one  of  th# 


of  industries.  [such  a  change  about.  another  800  miles  ofi 

Untfl  quite  recently,  the  opinion!  Merely  for  political  credits  to  Canada  which  would [ 

was  widespread  in  Canada  and  i  be  taken  without  there  being  any  vulnerable  to  the  competition  of  j 

the  United  States  that  the  central  [evidence  that  a  political  step  had’*®*'".^^®’  British  ships. 

bank  and  the  reserve  bank  sys- actually  been  made  cannot  be'/" I 

tern  should  not  only  reduce  the  enough  of  a  guide.  ""L 

cost  of  lendable  funds  but  also  in-  Currently  the  campaign  for  the,  ^  coas  ing 

.  ,  ,  ,  vurrenuy  me  campaign  tor  tne  trade  along  the  Seawav  route  but 

crease  sharply  the  supply  of  March  31st  election  is  only  begin-  American  ships  could  not. 

ose  un  s.  ning  to  warm  up.  jbis  was  particularly  pertinent 

Such  a  move  IS  still  possible  if  The  astonishing  ignorance  dis-|to  the  expected  increase  in  trade' 

only  because,  in  both  countries,  played  by  the  average  voter  evenjbetween  Seven  Islands  and  Can-! 

there  is  the  more  or  less  early  as  to  the  names  of  the  parties, 'adian  Lakes  ports.  I 

incidence  of  national  elections  to  their  leaders  and  their  records  orj  The  shipyards  in  the  last  five! 

be  considered.  programs— as  revealed  only  a  fewjyears  have  been  largely  dependent 

However  the  supplies  of  lend-  days  ago  on  Television — makes  it  [upon  government  contracts  for 

able  funds  actually  have  been  in-j  (Continued  on  Page  11)  |  (Continued  on  Page  11) 


sensitive  factors  in  the  industry. 


The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a  dis¬ 
count  of  1  27/32  as  of  noon  Wednesday. 


able  funds  actually  have  been  in-| 
creased  recently,  and  they  are  — 
now  larger  than  they  were  even  / 
a  few  weeks  ago.  And  even  poli-  i 
tical  considerations,  which  would  ^ 
seem  to  be  in  favour  of  a  move  f 
towards  the  increase  of  money 
supplies  on  top  of  the  increase 
due  to  a  reduction  in  borrowing, 
must  be  carefully  weighed. 


'Peg  Gas  Situation  May 
Call  For  Royal  Commission 


Conservatives,  VI  ilh  Ready  Made 
Program,  V^  ill  Be  Hard  To  Beal 

I  What  Has  Been  Done,  and  What  Is  Promised, 
'  Should  Bring  Lots  of  Votes  —  Is  the  Squeeze 
Going  to  Be  Put  on  the  Splinter  Parties?  — 
Export  Bonk  Getting  Ready  to  Help  in  Middle 
East. 

by  TEMPUS 

OTTAWA.— Between  what  they  Trans  Canada  Highway. 

(have  already  done,  and  what  they  ❖  ❖  ♦> 


the  ca.st— have  claimed  many  ad-k  period  of  consolidation.  This  is  the  inference  that  one 
vantage.s  for  the  northern  route  is  inclined  to  draw  from  the  January  increase  of  $131 
across  the  mountains  to  the  Coast,  rytillion  in  ffold  reserves 

The  conte.st  has  always  been  month’s  gain,  which*> - - 

between  Saskatwn  and  Reg'na.'pxpppjjpjj  (-j,y  guesses,  has  mind  that  the  U  K.  debts  have 

lifted  the  reserves  to  $2,404  mil- increa.sed  to  the  International 
herents  armmd  Jasper'agai^st  thel'*""  although  still  a  very  Monetary  Fund  .and  to  the  Export- 

around  Banff  sterling  area's  responsibilities,  is  have  to  be  repaid.  However,  there 

'  The  Pearson  promise  comes  at ^  reasonable  prospect  for  a 
a  time  when  much  of  the  wind  period  of  rebuilding.  Seasonal  in- 

had  been  taken  out  of  the  north- [  As  with  the  December  gain  of  faiences  will  operate  in  favour  of 

ern  advocates’  sails  by  the  fact  million,  the  .lanuary  increase  sterling  until  May  or  June, 

that  the  southern  route,  in  actual 's  partly  attributable  to  the  fur-  The  curent  balance  of  payments 

construction,  is  rapidly  being  fin- ther  closing  of  the  "short”  posi-  surplus,  which  is  probably  running 

ished.  tion  in  sterling.  A  very  small  about  double  the  rate  of  a  year 

What  has  been  added  is  the  link  contribution  may  have  been  made  owes  much  to  the  favourable 
with  Prince  Rupert.  This  has  been, by  the  recent  movement  of  mobile  uao'®tnent  in  the  terms  of  trade, 
long  overdue.  A  proper  highway  | funds  from  New  York  to  London.  terms  of  the  sterling  area  as 
built  according  to  modern  stand- [  However,  the  main  factor  in  the  ^  whole,  of  course,  it  must  be 
ards,  from  Jasper  via  Prince  rise  in  the  reserves  is  the  pre-  again.st  the  decline  in  earn- 
George  to  the  Coa.st  (and  Kitimat)  streneth  of  the  sferline  area’s  sterling  area  commodities, 

would  do  more  to  open  up  this^^rrent  balance  of  pavmenls 

■section  of  the  country  than  any- reasonable  ‘  to  assume  f"""’  Producers,  .such 

thmg  hitherto  achieved.  improvement  in  sterling  f 

Politics  IS  politics  people  are  .v,-  v.  f  ii  *i,  o  .  be  a  little  time  yet  before  these 


deny  this  glib  assertion. 


\lmport  Pressure  Grows 


.sterling  have  been  probably  re- 
[duced  still  further.  It  would  seem, 
too,  that  normal  holdings  of  work¬ 
ing  balances  in  London  which  were 
cut  to  the  bone  last  Autumn,  are 
being  rebuilt  now  it  appears  that 


supplies  on  top  of  the  increase  ~  .  are  promising  to  do,  the  Pro-  There  are  those  who  would  be  saying  here,  but  they  appreciate"  .  P^"  have  an  adverse  effect  on  the  U.K. 

due  to  a  reduction  in  borrowing,  pocial  to  Tho  Financial  Timei  gressive  Conservative  party  are  quite  happy  to  see  Prime  Minister  the  fact  that  for  once,  somebody °  per  cen  in  an  ^  payments  position. 

must  be  carefully  weighed.  WINNIPEG:  Faced  with  a  crit-  elude  any  action  by  the  Municipal  ^e  hard  to  beat  this  com-  Diefenbaker  returned  anew  —  but  has  actually  given  important  sup-  '0‘‘  a*  '^ast  four  trading  influences. 

A  dramatic  move,  such  as  re-  market  situation,  but  far  too  and  Public  Utility  Board  on  the  j^g  election.  i^ith  a  minority  government.  iport  to  something  that  has  been  months  more.  undoubtedly  been 

ducing  reserve  requirements 'for  aggressive  to  lie  applications  by  some  of  the  muni  i  made  a  partiallist.  with  what  [  B  was  Dr.  Orville  Phillips.jso  strongly  desired,  so  obviously  ❖  ❖  ❖  attracted  to  London  by  the  high 

the  banking  system  could  not  be  without  a  struggle,  cipalities  for  approval  of  fran-  j  bpUpve  to  be  the  main  attain-  member  of  Parliament  for  tinyjnecded  and  so  completely  neg-  In  considering  (he  size  of  the  u.K.  interest  rates.  On  top  ol 

infprnrefpA  ac  nihpr  than  an  Winnipeg  and  Central  Gas  Com-chises  recently  granted  to  Great  niefenhaker  nartv  [Prince  Edward  Island  who  ex- 'melt’d.  reserves,  it  should  be  borne  in  this  speculative  positions  against 

dication  that  business  has  indeed  anothermo-  Northern  Gas  Utilities  Ltd.,  Win-  j  ^3;^  3  ^ard  program  to|‘^>aimed.  ^ 

fallen  on  evil  days.  And  this  is P^^ial  mpeg  and  Central  is  desperately  ^,^3^  nppp,,3pi,y  m  the  right  •'D-efenbaker  did  more  ^«^Toxff/e  HGarma<i  duced  .still  further.  It  would  seem, 

something  which  those  on  the  gov- "PP°‘"’ order  here  are  the  points-  Edward  Lsland  in  seven' »  too.  that  normal  holdings  of  work- 

ernment  side  of  Parliament  or  ^  Royal  Commission  or  similar  franchises  determined,  judicially  ,  ^,3^  gj^^^  tbe than  was  done  before  in  f  _  *  Pr0CCIir£Z  ing  balances  in  London  which  were 

Congress  have  been  at  pains  to  '"vestigate  the  if  necessary,  because  until  this  is  governments  thus  as-  I’Ll  s  history.  impOrT  rreSSUre  Kj^FOWS  cut  to  the  bone  last  Autumn,  are 

deny  right  along  ^  subject  of  natural  gas  dis- done  it  is  almost  impossible  for  its  3^  ,^33^  electoral  I  Allowing  for  a  certain  amount  _  being  rebuilt  now  it  appears  that 

Officially,  matters  are  still  m  Bibution  in  Greater  Winnipeg.  sales  department  to  attempt  to  ‘  „f  spud  Island  hyperbole,  there  OTTAWA  -  The  second  round  of  tempt  to  strengthen  the  Ando- 

the  throes  of  a  rolling  adjustmentL.’^‘’^  ^  2  His  Farm  Prices  Stabilization  can  be  no  doubt  that  Dief  the  hearings  for  the  textile  industry  Canadian  trade  relationship.  The  While  feeling  encouraged  by  the 

no  matter  what  facts  seem  to a  meet.ng  „{  the  16  rate  structure,  considerably  higher  ^3^  3  satisfaction  Chief  gave  the  tax  payers  what  before  the  Tariff  Board  opened  Canadian  industry  countered  bv  f reserves.  I  am  not 

deny  this  glib  assertion.  municipalities  in  the  area,  called  than  that  proposed  by  Great  Nor-.  ,hey  wanted,  and  giving  the  public  here  this  week.  The  board  com-  pointing  out  that  the  "strengthen-  .  h">PPy  about  some  of  the 

...  by  Premier  Douglas  Campbell  on  them  for  the  municipalities  in!  3  ^Id  age  pensions  were  in- what  they  want  is  the  way  to  stay  nieted  hearings  in  December  on  ing”  of  the  Anglo-Canadian  trade The  revival 

Th.  vprv't.rminnlnlv  ih.f  h«  Banchised,  has  been  ZhiR  lift  to  Canada’s  elected.  the  wool  cloth  industry.  Present  relationship  applied  to  capital,  not  ‘^“"f'dence  is  welcomed,  but 

h  m  1  /(  n  or  r  . .  unauimous  approval  of  a  mo-  severe  handicap  to  sales  from  Ibe  citizens.  But  there  are  not  a  few  here  in  emphasis  is  upon  synthetics.  consumer,  goods.  some  of  the  mobile  funds  could 

moi?ih<!*  (hat  uhat.v.r  contentious  sub-  beginning.  .  4,  Income  tax  has  been  reduced;  Ottawa  who  are  terrified  lest  John  Concurrent  with  the  present  Before  the  hearings  opened,  the  a.s  quickly  as  they  have 

.  '  ,  ,  ’  .  studied  by  an  independent  The  biggest  hitch  of  all  is  fbel  not  great  but  (he  Oiefenbaker  get  a  majoritv  over  hearings,  members  of  the  board  Canadian  industry  bid  for  British fact.  They 

the  state  of  the  money  markets  commission.  statement  in  the  Stone  and  Web-i*^"^  a  plurality  is  merely  having  are  studying  the  1,600-page  tran- support  in  increasing  the  tariff  f"-- 

may  ave  sugges  e  ,  po  i  ica  The  terms  of  reference  sugges- ster  report  on  the  proposed  finan-j  Veterans  allowance's  were  more  than  anv  other  party;  a  script  of  the  December  hearings,  again.st  imports  on  the  grounds  that  ^  danger  always  **  c"'y 
views  have  tended  to  shush  any- ted  were  how  natural  gas  can  be  cial  reorganization  for  Winnipeg [  Jj.  the  old  soldiers  sailors  majority  is  to  get  133  .seats  or  It  is  generally  believed  within  the  Rriti.sh  specialty  woolens,  ^-hich  small  withdrawal  could  hoist  the 
one  gauche  enough  to  make  a  made  available  to  the  maximum  and  Central,  which  would  almost, ”  ^^re  than  half  of  the  industry  that  the  board’s  findings  claim  the  largest  proportion  of set  in  once 

...  number  of  people  in  Greater  Win-  wipe  out  the  equity  of  the  present)  cnp.ini  hnnns  in  the  four  scats.  nn  wool  textiles  will  set  the  pattern  their  sales  here,  would  not  be  af-  ^  ^ 

When  we  reached  the  plateau,  nipeg  at  a  price  which  is  fair  to  common  shares,  that  the  entire]  '  ,  ‘  ^  •„  i^-  t  u  i  u  ,  for  findings  on  other  segments  otifcctcd  i  *** 

European  observers,  disinterested  the  whole  area,  and,  in  particular,  reorganization  to  save  the  D'ofenbaker  sa.vs  he  wants  ^  [  At  the  same  time  ho'vever  i  ’^hore  is  no  doubt,  however. 

in  our  politics^ called  it  a  rolling  to  make  findings  and  recommenda-  pany  is  predicated  on  the  estab-]'*  ^  Cash' Advances'  on  farm  T'ean^do  thrfhinrr’ wanJ'  Central  question  before  the  board  Kalian  imports,  whieh’  cut  deply  ‘hat  the  January  hoist  in  the  r^ 
adjustment.  When  we  acknowl- tions  with  respect  to  the  advis- lishment  of  a  valid  and  exclusivel  '•  .  .1  ,  the  things  he  wants.  (,333^,-33 ^.serves  reduces  the  risk  ol  another 

edged  that,  they  started  talking  ability  of  permitting  only  one  sup-  franchise  for  all  the  satellite  cities i *•  r  V  .  ’’"T  i  T^Can  Larmarket  whi;h  sLl  be  -sales  here,  would  be  limited  to  thd^terling  crisis  in  It  strength- 

of  a  north  American  recession;  plier  to  distribute  natural  gas  and  municipalities  as  well  as  Win- been  dear  to  the  farmers  not  wan  to  let advantage  of  the  latter.  British  oh- ‘he  position  of  the  U.K.  for  the 

when  this  was  regretfully  admit- throughout  the  whole  of  the  area,  nipeg  itself.  No  one  knows  right  ;h«’a''t.  him  do  the  things  he^  wants  |  instance  the  largest  jeetions  to  tariff  changes  had  been 

ted  over  here  and  the  nasty  word  and  whether  such  supplier  should  now  whether  Winnipeg  and  Centrali  ^  ^  ^  u  u •  T  ^‘  'sources  of  competition  are  the  sustained  at  a  hearing  a  few  years ^t^h.cvcd  in  tl-e  next 

recession  was  employed  from  be  privately  or  publicly  owned.  has  an  exclusive  franchise  even  in  “ave  metamorphosed  a  financial  Laurent  with  his  lopsided  majorityj^.^.^^^'  P^^  3^^  33  3^j^,.333  ,^3  Jew  months  confidence  in  the 

time  to  time,  the  Europeans  start-  On  February  3  the  government  Winnipeg.  The  only  asset  it  has  inl'^'toation  from  a  point  a  year  ago  gave  strong  government.  But  m,  33,, ,,,  ,|,p  R,.j(j,:h  reliance  'sh  responded  to  the  Canadiaii'P*''^"^  'l  '"" 

ed  talking  of  a  depressed  state'named  an  advisory  group  of  eight  the  fight  is  a  statement  by  Trans-, ^  T  n’  fTf ’'^pon  the  Canadian  market  has  he-  argument  on  this  occasion.  !'3J.  .'-td '"It  would  w  iu^ 

of  affairs  here.  'men  to  set  out  the  terms  of  re-  Canada  Pipe  Lines  Limited  that  jc^rplus  to  an  estimated  $500  mil  on  y  complacency  Diefenbaker, increasingly  important  with  In  tlie  meantime,  the  outlook  for,.  '  .  rcduCd 

It  matters  nothing  whether  they  ference  for  the  Commission,  fol- will  not  sell  gas  to  any  other  com  I J’  "  o''’*’?®':the  influx  of  Italian  wool  textiles  Briti.sh  cottons  was  dim  with  a,  n.-ovided  it  w-is  nut  t-ikcn 

were  too  eager  to  anticipate  the  lowing  agreement  reached  at  a  pany  because  it  has  a  subsi.sting | ."“t  seem  to  mind  ingly  weak  government.  But  he  13,3  (j^p3j  Rpjiyjn  p„„j3g  heavily  corresponding  indication  of  heavierig  ’  ‘  .  ‘  . 

worst;  or  whether  we  on  our  sidejmeeting  that  day  between  the  cab-  purchase  contract  from  Winnipeg financing.  seems  to  have  pleased  the  people.  ^3^^  domestic  market,  pressures  on  the  Canadian  industry  J  .  .  j.  ,  ,  V  ' 

could  not  learn  to  face  the  factsjinet  and  representatives  of  the  and  Central.  '  Upcoming  is  the  80  million  dol-  What  Canada  wants  is  not  a  The  Canadian  industry,  of  course,  when  its  turn  comes  before  the!  ’  .  ..  ,  ,  j'  | 

in  time;  or  whether  we  are,  of  seven  principal  cities  and  urban  There  is  little  argument  aroundl’®''  causeway  and  the  South^STRO.NG  government,  but  a  WISE  raised  the  question  of  why  the  tariff  board  iagain.’ 

necessity,  always  behind  the  facts  municipalities  around  Winnipeg.  Winnipeg  about  the  need  for  an[S3**'^t‘^hewan  Dam.  Meanwhile. government.  Canadian  market  should  be  cm-  A  serious  slump  has  hit  Lanca  |  ''  .  ,  ,  3„i„ 

by  the  same  length  of  time  itjThe  group  includes  the  mayors  of  exclusive  franchise  within  eachpwansea  has  a  roil  to  shoot  in  thei _ (Continued  on  Page  6) _ ployed  to  bail  the  British  producer  .shire  mills  following  a  sagging  there  is  a^bsolutely^no  reason 

takes  the  D.B.S.  to  provide  usjWinnipeg,  St.  James,  Ea.st  Kildo  municipal  jurisdiction.  This  is'  out  of  the  difficulties  ronfronting!order  list  during  the  la.st  complacency  As  I  have  said 

with  two  months  old  figures.  [nan,  Fort  Garry,  St.  Vital  andigenerally  recognized  as  a  reason  l^McJ^f^ff'n^tA/fyfj  \A/ Cmft%  market.  |months  of  the  year.  The  outlook  in  recent  despatches  we  are  not 

Whflt  ic  wnrrienmA  nnw  ic  IHa  Wpct  Kilrfnnan  nnp  alHprman  frnmiahip  nrinrinlo  nf  nnoroti/^n  I  I W  f  I W  W  I  f  WW  Tho  « nn1  hfiarinc/c  tnnlr  nlar<»  t-arlv  1^58  U’OUld  be  eilCOUraCinC  il  -  . 


for  findincis  on  other  sediments  ofifccted. 
the  te.xtile  industry.  [  At  the  same  time,  however.!  There  is  no  doubt,  however. 

Central  question  before  the  board! Kalian  imports,  which  cut  deply ‘hat  the  January  hoist  in  the  re- 


is  the  extent  of  tlie  share  of  th( 


-iinto  both  British  and  Canadian : of 


Unions.  When  the  period  of  strain 
comes,  it  could  always  be  raised 


What  is  worrisome  now  is  the  West  Kildonan,  one  alderman  from  [able  principle  of  operation,  ^ith  *  uu 

fact  that,  henceforth  and  until, Winnipeg  and  one  from  St.  Boni-jrates  under  utility  board  control.  !■  I  -^1 

March  31st  at  least,  everything  face.  jWhat  is  not  so  generally  admitted  I  f  GO  GrOf  ClGCTIOFl  nCIFlO''KyUTS 

that  will  be  said  officially  w)!!!  be[  The  study  by  an  independent  i  as  reasonable  is  the  oompany’s|  _ 

politically  tinged.  [commission,  which  will  probably  contention  that  it  must  have  the[  Special  to  The  Financial  Times 

It  may  well  be  that  unemploy-  several  months,  will  pre-|  (Continued  on  Page  11)  j  reqina:  The  province  of  Sas  (dominion  agriculture  ministe 

ment  is  still  relatively  insignifi-' - Ikatchewan  is  seeking  a  share  of  diner  during  the  Liberal  a 

cant  but  why  is  it,  then,  necessary]  '  ,  ,  ,  ...  stration,  and  Mr.  Gardine 

to  announce  a  quarter  billion  dol-j  MnnPV  nnri  Ptinitfll  \1ai*L-«sta  !  ^  eecion-year  oun  y  w  ic  it  himself  on  several 

lar  program  to  cure  it?  If  it  is!  ‘  lOIlCy  anU  ^Aflpiial  iTlArKClS  hopes  the  dominion  government jg  pa^ipaign  speeches 

not  really  serious  why  would  the]  ruESUAv  close  willing  to  disburse,  in  the' considerable  frankness,  as 

opposition  find  it  worthwhile  to  _ Montreal _  _ nlw  o  —  f°rm  of  a  loan  at  low  interest  rate  [ing  to  keep  the  proposal  c 

promise  a  "crash  program”?  ]  ju,,  i.^  xeu  !°f  $100,000,000  to  help  finance  a  |  hook  for  at  least  two  more 

If  there  is  no  great  certainty,  *<1°  I  large  expansion  program  of  elec  'tions. 

here  in  Ottawa  about  such  impor-j  Day-w-day  ^,^3  trie  generating  stations.  ■  The  Saskatchewan  proposa 

tant  questions  it  would  be  foolish  ..  S  2?*  3H  ,  *  i  The  province,  lacking  hydro, presented  to  the  dominion  g. 


-  - —  — - "  o  1-  *  J  •  -  *u^  IV.*.,  i^**c*t  inuiv  i»  ciuduiuic’iy  nu  ica^ui 

'  ,  ,  ...  out  of  the  difficulties  confrontingjorder  list  during  last  tew,^^^  complacency.  As  I  have  said 

iSaSKOtCnGWOn  Wonts  Snoto  month.s  of  the  year.  The  outlook  in  despatches,  we  are  not 

«^UdfVUI4.flC;WUri  vvuino  hearings  took  place  early  Itr, 8  would  be  encouraging  11  the  annual 

for/Arn/  Flt^rfinn  ^hile  the  Canadian  trade  diversion  double  the  pre.sent  orders  were  on  ^^,3^^  .arbitration 

|l  GuGruf  dCvllOfI  flwflvl  V^C/ld  mission  was  touring  Great  Britain  hand,  the  industry  was  told.  .j^  33  ^hp  horizon.  In  this  respect 

I  _  in  an  effort  to  encourage  increase  Mill  owners  are  building  up  3^y  fpc.cf  misgivings  are  sup- 

Special  to  Tho  Financial  Times  British  sales  of  capital  goods  to  pressure  against  duty-free  imports,  ported  by  a  decision  reached  by 

REGINA:  The  province  of  Sas  (dominion  agriculture  minister  Gar-  -  •  u  •  j  j  .v.  *77*^  responisble  for  the  cunent  33  “independent”  arbitration  trib- 

katchewan  is  seeking  a  share  of  diner  during  the  Liberal  admini-  ^he  British  industry  argued  that  decline.  The  industry  warn^  tha  333,  jg.t  Many  thousands 

katchewan  is  seeking  a  snare  Gardiner  ex  '’^stnctions  on  British  sales  here  unless  overseas  sources  limited  of  workers  in  the  nationalised 

the  election-year  bounty  which  it  himself  on  several  occa-  ^'ou>d  be  a  contradiction  of  the  at-  (Continued  on  Page  11) _ Post  Office  were  granted  a  size- 


rUESUAV  CLOSE 


them  in  the  country  at  large.  It! 
must  be  rather  difficult  for  a 
business  man  of  any  weight  in 
the  economy  to  make  a  plan  for 
near  term  operations,  and  quite 
impossible  to  make  one  for  the 
longer  term,  if  he  cannot  even 
obtain  officially  the  proper  inter¬ 
pretation  of  the  meaning  and  sig¬ 
nificance  of  monetary  movements. 

-> 

These  monetary  movements 
may  be  unimportant  to  him  di¬ 
rectly.  He  may  not  want  to  he 
either  a  borrower  nor  a  near  term 
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hopes  the  dominion  government  pgmpaign  speeches,  with 

may  be  willing  to  disburse,  in  the  considerable  frankness,  as  want-] 
form  of  a  loan  at  low  interest  rate  [ing  to  keep  the  proposal  on  thej 
I  of  $100,000,000  to  help  finance  a  [hook  for  at  least  two  more  elec- 1 
I  large  expansion  program  of  elec  'tions. 

;tric  generating  stations.  '  The  Saskatchewan  proposal  was 

I  The  province,  lacking  hydro  |  presented  to  the  dominion  govern- 
power,  is  in  the  early  stages  of  a 'ment  last  week,  with  a  request 
[gigantic  system  of  coal-powered  or  that  the  money  be  made  available 
gas-powered  steam  generating sta  over  the  next  five  years  at  not! 

: tions,  which  will  require  multi-mil- more  than  AV*  per  cent  interest. 
Ilion-dollar  capital  outlay  over  the  with  a  50-year  repayment  period.] 
(next  few  years,  with  amortization  The  formal  submission  was  actu- 
spread  over  25  to  50  years.  ally  a  follow-up  to  verbal  discus- 

Several  hydro  projects  are  also  sions  between  provincial  and  do- 
under  promotion,  including  the  lin-j  minion  cabinet  ministers  at  the 
gering  South  Saskatchewan  River  November  dominion  -  provincial 


I  Saskatchewan  east  of  Prince  Al-  was  the  South  Saskatchewan  de- 
'bert.  velopment  alone.  The  new  submis 

The  South  Saskatchewan  project  ision  is  vastly  wider  in  scope  and 
[was  a  favorite  reserve  subject  forlcost. 
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Post  Office  were  granted  a  size- 
'lable  uplift  in  their  take-home  pay. 

Confidence  is  a  fragile  plant. 
Something  could  happen  to  bring 
sterling  under  great  strain.  What 
,1  have  in  mind  is  the  weakening 
'of  another  internationally  used 
currency  or  the  belief  that  a 
Isocialist  government  would  soon 
be  in  charge  in  the  U.K.  Socialist 
spokesmen  in  Parliament  have 
jbeen  saying  what  a  Labour  gov¬ 
ernment  would  do.  It  would  im¬ 
pose  import  controls  and  tighten 
controls  on  the  movement  of 
capital. 

I  do  not  wish  to  carry  the  argu¬ 
ment  too  far,  but  the  political 
risk  is  my  main  worry.  If  a  run 
were  to  develop  on  the  pound  for 
this  reason,  it  might  be  difficult 
to  avoid  devaluation.  British 
goods  would  then  severely  under¬ 
cut  American,  German  and  pos- 
(Continued  on  Page  ID 


THE  FINANCIAL  TIMES,  FEBRUARY  14,  1958 [according  to  a  well-planned  budget.  When  a  young  savedlrt,,pLp-  Dftwor 

- -  his  first  thousand  dollars  and  gets  a  glimpse  of  the  profitable  use  ruwei 

to  which  it  may  be  put,  and  considers  how  he  may  invest  'f  ||m  A* 


to  which  It  may  be  put,  and  considers  now  ne  may  invest  ii  remun-  p  •  .i  *  . 

I  1  ¥\*  ■  •  ■  eratively.  he  may  foresee  the  ingenuity  of  the  method  by  which  any  CamingS  Up  Ml 

IVlAnfl*OQl  I  IT17  5)lin  I  ll^fril*r  I  ne  may  compensate  for  the  decreasing  returns  from  his  labour 

XfAvIllIvCU  \/liy  flllW  l^lOU  AVI*  ijy  the  increasing  revenue  from  his  capital.  Public  peace  and  I  /  3  jnSTC 

prosperity  are  not  produced  by  any  thing  more  indispensable  thanj  _  j| 

^  ¥¥  ,,  the  security  of  our  homes.  Once  that  vital  goal  w  reach^  Quebec  Power  Company  reports  i  I 

O  •  1  nil  1  1  U  are  no  other  difficulties  to  surmount  than  those  that  happen  at  the  .  i 

oavincrc  nailK  Meeting  n6ldi'vinding-up  ot  an  Estate.  year  1957  of. 

UdVingb  Udim  mCClUlg  city*  district  trustees  $1,476,065,  equal  to  $2.17  per  com. 


DIVIDENDS 

And  Other  Official  Notices 


THE  ADDRESS  OF  THE  PRESIDENT: 
GUY  VANIER,  Q.C. 


IwlSdInVip  01  an  Store  f"  I""  1«’  »' 

-  $1,476,065,  oqual  to  $2.17  per  com. 

THE  MONTREAL  CITY  4  DISTRICT  TRUSTEES  „ 

The  Bank  was  ouite  aware  of  this  last  eonlmgeney  and  has.jjj  jjj  „  „  common 

added  to  the  range  ot  its  services  as  circumstances  required.  Our  . 

clients  may  find  in  the  Bank  the  various  credits  and  facilities  that  share  in  1956.  The  earnings  state- 
tend  to  make  life  easier.  In  order  to  assist  absent  or  ailing  clients  has  been  mailed  to  share- 

and  to  protect  their  interests  after  death,  the  Bank  has  secured  the  holders  with  the  "9  Jf ^  9,, 
collaboration  ot  an  organization  which  you  know,  and  which  is  pro-  cT'  u  in 

grossing  quite  rapidly.  Through  that  Trust  Department,  which  is  held  in  Quebec  City  on  March  19. 
nnornfino  as  a  canarata  anrnnration  iindar  the  name  of  The  Montreal  Revenue  from  power  sales. 


BANQUE  CANADIENNE  CANADA  per/vianent 

i  MORTGAGE  CORPORATION 


NATIONALE  ,  ,  ,,, 

Notice  IS  hereby  given  that  a 
QUARTERLY  DIVIDEND  dividend  of  Ninety  Cents  per  share 
Notice  is  hereby  given  that  a  on  the  paid-up  Capital  Stock  of  the 
dividend  of  three  and  a  half  per  Corporation  for  the  current  quar- 
cent  (3'i%)  has  been  declared  by  ter  and  an  avtra  divi/ianH  nf  Tan 
the  Directors  ot  Banque  Canadi-  *  ,  ^  ^  . 

enne  Nationale  on  the  paid-up  have  been  de 

capital  stock  of  the  Bank  for  thei®^®*’®*!  nnd  that  both  dividends 
quarter  ending  on  the  28th  day  of  will  be  payable  Tuesday,  the  1st 
February  1958.  This  dividend.  I  day  of  April  next,  to  shareholders 


OfSnilERS 

COUPOHAFION- 


— -  grossing  quite  rapidly.  Through  that  Trust  Department,  which  is  iv.arcn  iii.  cORPORAriON-  the  Directors  ot  Banque  Canadi- ^  T 

The  year  that  has  just  elapsed  has  again  been  one  of  intense  operating  as  a  separate  corporation  under  the  name  of  The  Montreal  ^n»  .  r  .  Nationale  on  the  paid-up'  P^^  share  have  been  de 

activity;  it  would  seem,  however,  as  if  this  activity  were  the  result  city  &  District  Trustees  Ltd.,  the  public  and  particularly  the  Bank’s  acf^ountea  tor  94 9  per  cet  SEAGRAMS  LiMiTeo  capital  stock  of  the  Bank  for  thei^^®*‘®tl  and  that  both  dividends 

of  the  momentum  acquired  rather  than  from  its  own  energy,  clients  both  borrowers  and  depositors,  may  now  relegate  to  it  all  P‘  j°r”P^!?y  ®  nrvmnMn  Mr»Tiri:  quarter  ending  on  the  28th  day  of  will  be  payable  Tuesday  the  1st 

National  production  will  probably  reach  $30,900,000,000.  but  the  their  problems  of  administration,  finance  and  tax  reports,  and  solve  >"crMscd  by  10^.  per  cent  to  $13  -  ujviuhnu  noth-h  February  1958.  This  dividend. [day  of  Aoril  next  to  sharphnider, 

volume  will  not  exceed  that  of  the  preceding  year.  New  house  jn  advance  the  difficulties  inherent  in  the  settlement  of  their  Estates.  00  .538  while  revenue  from  gas  {.Totice  is  hereby  given  that  a  bearing  number  268.  will  be  pay-L.  n.  r  u 

building  has  continued  its  progress,  whilst  outlays  for  new  tooling,  jhis  organization  undertakes  services  of  the  most  varied  nature  and  ^alPs  °™PPi',,  dividend  of  thirty  cents  (30<)  per  [able  at  the  Main  Office  or  at  ther  ™ra  at  the  close  of  business 

the  construction  of  dwellings  and,  particularly,  agricultural  produc-  already  manages  assets  of  all  kinds  to  an  amount  in  excess  otj^^riuc  was  $13,713,751  an  increase  i„  Canadian  currency  on  the  [branches  of  the  Bank,  on  or  afteri®”  *^^y  0^  March,  1958. 

tion  have  softened.  In  a  new  country,  we  are  rather  inclined  to  be  $35,000,000.  ^ '  P^*"  outstandine  Common  .Shares  of  the  lth»  firct  Ha,r  loco  .«!  _  . 


Mvai  lacivc  aulLClICU.  *»»  a  ^ - rr,  4  I  4*  —  V,'  U  . . o  . . .  — . . .  iii  ov  \Aay  iviai  Wll,  iaaO,  lU 

pessimistic  about  events  when  expansion  starts  to  slow  down;  with-  services  of  the  Trustees  are  conducted  under  the  super-  .  ,  f  vkq  .shareholders  of  record  on  Febru- 

out  any  attempt  at  exaggeration  it  is  evident  that  1958  will  not  j  j  ^  Directors  as  tho.se  composing  the  Board  of  the  °  shareholders  of  ary  14.  at  the  close  of  business. 

M-nltet  an  ,IIerver,cat,o.  a,«al  t.  that  which  charactcritcd  the  Bank,  and  alMis  profit  k.  t.  the  shareholders  .1  Ih,  Bank.  You  will  ,,  P,«  '  Bv  Order  . I  the  Board 


two  last  years. 

THE  BALANCE  OF  PAYMENTS 

Our  balance  of  payments  shoi 
The  rush  of  foreign  capital  will  Ic 


DdniL.  d.iu  dii  us  H.U..I  go  LU  i.iu  .>.i.ur..u.uv.s  m  L.ir  wui  $io„584.831  or  9.9  per  24.  1958. 

have  noticed  that  in  addition  to  the  Bank  s  own  dividend,  which  is  lu,„  Lrcrmnc  uoar  o  j  t  au  d  j 

$1.90  per  .share,  the  shareholders  have  been  receiving,  year  after  By  order  of  the  Board. 

'  ,,  year,  an  extra  dividend  of  20c  per  share.  This  participation  in  the  ^  ‘  .„.,isjnn  „f  e'lnROOOO  for  de 

alanceof  payments  should  normally  become  less  favourable.  Trustees  represents  in  reality  a  substantial  return  on  ®  n-w 

of  foreign  capital  will  lose  a  considerable  part  of  its  vigour  capital,  and  divided  on  tfie  larger  share  capital  of  the  Bank.  ;on  compared  with  $1,033,-^  Montreal, 

diminution  wilt  entail  a  certain  decrease  in  our  commercial  jj  constitutes  by  itself  an  increase  of  over  10%  in  the  dividends  >"  .1956.  February  5, 1958. 

lecause  in  the  past,  the  magnitude  of  the  investments  has  distributed  to  our  shareholders.  ,  P'’"''®'""  - 

j  Quantity  of  tooling  that  the  country  could  not  fully  supply.  •  i  i  *  u«  ii-  a  e  i  ji  i  a  j  amounted  to  $1,183, <30  a 

her  hand  the  vast  investments  of  former  years  are  begin-  future  of  our  instituDon  looks  most  brilliant.  Solidly  planted  a^jainst  $1,067,778  the  previous  year.jMgi-LoJ  rhanOfi 

ea?  fruit:  and  this  already  results  in  an  increase  in  the  [">•  "2  years  in  a  fast-growing  area,  the  Bank  continues  to  multip  y  Quarterly  dividends  of  .35  cents V.nange 
and  interest  payable  abroad.  That  is  the  inevitable  penalty  ‘be  branches  and  is  developing  the  variety  of  its  per  share  were  declared  on  com-|l„  OnPratiftllC 


retained  and  invested  in  the  busi¬ 
ness  amounted  to  $449,946  com¬ 
pared  with  $467,2.52  the  previous 
year.  I 


Oper.  Profit 
N«t  EaralaiTE  . 
Work.  Capital 


rcQuired  a  Quantity  of  tooling  that  the  country  could  not  fully  supply.  •  i  i  *  u«  ii-  a  e  i  ji  i  a  j  amounted  to  $1,183,735  3s[  a  ^a 

On  the  other  hand  the  vast  investments  of  former  years  are  begin-  f"*"''®  of  our  instituLon  looks  most  brilliant.  Solidly  planted  against  $1,067,778  the  previous  year.jMgi.|#0#j  rhsm 

ning  to  ^ar  fruit;  and  this  already  results  in  an  increase  in  the  '>’■  "2  years  in  a  fast-growing  area,  the  Bank  continues  to  multip  y  Quarterly  dividends  of  .35  cents 
dividends  and  ntercst  payable  abroad.  That  is  the  inevitable  penalty  ‘be  number  of  it.s  branches  and  is  ever  developing  the  variety  of  its  per  .share  were  declared  on  com-  !„  Onpratioil? 
of  every  debtor  country  which  fosters  its  development  in  a  ratio  services  for  the  benefit  of  the  families  which  form  our  metropol.  an  common  shares,  the  total  ^  UpCraTIOnS 

beyond  the  range  of  its  own  savings.  There  may  undoubtedly  be  a  are  proud  of  the  cordiality  of  the  various  links  which  bind  f^r  ,he  year  being  $1.40  per  share  ArannP  f  riicll 

*ad  surprise  in  store  for  borrowers  who  have  paid  a  premium  on  to  all  the  social  groups  of  this  flourishing  region.  as  against  $1.25  in  1956.  Earning^s  UfangC  WfUSn 

the  Canadian  dollar,  when  in  a  short  time  they  may  have  to  pay  a|  ■  ~  retained  and  invested  in  the  busi-  - - 

second  premium  on  the  American  dollar  as  they  redeem  their  obliga-ir .  ■  — .  . . . — - ~l  ness  amounted  to  $449,946  com-  fii 

tions.  i  TT  7TT^  IVTT^  pared  with  $467,2.52  the  previous 

Statistics  reveal  that  the  power  of  production  increases  more ,  lilVlIilH.  1\|  |  f  *««. 

rapidly  than  the  population  with  the  result  that  we  have  to  depend  M.  j  M.  J-J  X  1  .  „„ii.  c«pi»»i  «* 

on  foreign  markets  for  the  disposal  of  a  large  part  of  our  products.  iBrOWfl  1957  Nfit  Reflecting  a  year 

This  position  is  particularly  striking  in  the  case  of  our  wheat  and  1  T1  A  ^  proved  operations  ( 

In  certain  sections  of  our  mineral  output.  Foreign  countries  are  I  /  Til  i  I  j  11  AA  1  iWllO  I  nuior  DivirlptlH  i.a  c’ 

doing  their  utmost  to  become  self-sufficient,  and  it  should  surprise  (  LOWclp  UlVIucllQ  Ltd.  reports  for  fiscal 

nobody  that  the  available  markets  for  our  wheat  are  becoming  more  t-  — —  ■  -  —  ..  -  .  -r  p  *_  PDfliirofl  October  30th,  1957  opi 

and  more  limited  to  the  countries  that  have  less  means  of  paying  .  ymyIv  $  RoTC  IxCHUCcu  nearly  double  the  fi 

for  it.  On  the  other  hand  any  narrowing  in  the  demand  for  the  Rate  div.  ms  -  ceding  year  and  net  i 

metals  produced  on  a  large  scale  by  Canada  has  a  tendency  to  lessen  ^  *  *  Payable  nerord  paid  reporting  a  contraction  in  net 

'Canadian  production:  happily  the  diversify  of  our  production  in  this  Arnew'surpaBs*c  .iT’  .M^r.  3  iis  for  fiscal  year  ended  No- 

domain  affords  us  opportune  compensation  owing  to  the  rapid  evolu-  AUoma  steel  . 2s  Mar.  3i  Feb.  28  .25  vember  .30th.  19.57,  as  compared  „  1 

tion  Of  some  specialties  such  as  iron,  petroleum,  uranium,  which  a._  co.  ^  P,d^  1.^  m  jur.^i  Feb.  2  .25  y,,,  A.  E. 

are  still  in  great  demand.  Aluminium  Ltd.  ,  .90  .22^  Mar.  5  Feb.  4  .22'/i  H.  Fair,  president  of  Brown  Comp-  nr«irionf  itafr 

PERSONAL  INCOME  AND  EXPENSES  ^M'nS^T'rc""  2.00 

Owing  to  an  increase  of  over  200,000  units  in  our  active  population  AlJ«!«r'’impIriar'’pM.  i'.mu  Apr''  1  .M^r.  2?  2.'S,4  is^ccnts  a^.share  payable  March 

and  to  the  constant  expansion  in  the  remuneration  of  labour  the  Areu*  corn,  c  . so  .w  .lune  2  Apr.  30  .40  shareholders  of  record.  9,3®  f  .rih 

over-all  personal  revenue  has  continued  to  grow.  In  spite  of  unem-  .  .  February  13th  This  represents  a  Fitted  States  furth 

ployment  and  a  regrettable  reduction  in  the  income  of  our  agricul-  "3^  f  Arr-  |  28  .50  reduction  from  the  quarterly  divi- 

tural  population,  the  purcha.sing  power  of  the  nation  has  remained  at  brphue  (^"dienne  .vaiionaiR  mh?.  1  Fab.  Ii  'si  dend  rate  of  25  cents  a  share.  533®. 

a  high  level.  The  income  of  labour  exceeds  that  of  last  year  by  Bathurst  p.  &  p.  ci.  "a"  3.00  .7.3  Mar.  1  Feb.  .1  .75  which  oreviouslv  has  been  naid  prcmoiion.  ne  sa, 

9%:  this  increase  is  noticeable  in  manufacturing,  in  spite  of  a  slack-  M,r.  f^^.  ^3  .73  Net  earnings  W  la.sf  year  were 

«ning-oft  in  employment,  but  it  is  particularly  marked  in  service-  Brantford  cordase  ci.  •  b”  .30  .124  Mar.  1  Feb.  4  .i2w  down  at  $2,080,305,  equal  to  80  ^j®®  a""  strengtnenei 

producing  industries,  in  the  mines  and  in  the  federal  service.  Cana-  ‘S?  -'ii,-  ^  ^  '^2  cents  a  share  on  stock  from  prev-  ‘‘“ence.  The  nunmer 

dian  investment  income  has  decreased  because  of  a  reduction  in  the  Br5dBe  a  •Jink  c  *  iso’  m":'1  rib.  15  isn^  ions  year’s  net  of  $2, 6il,504,  equal  9,’’®"^® 

earnings  of  companies,  although  the  dividends  paid  abroad  arc  sub-  Burrard  Dry  Dock  ci.  “a  ’  .  .45  .11  .Mar.  15  Feb.  21  .11  $1 01  a  share  nigner  man  a  year  . 

•tantially  higher  than  last  year.  Canada  *  Dom.  sugar  .  1,20  .30  Mar  i  Feb.  10  .30  In  """"""f-ing  ‘he  dividend  re-  "®^ 

If  we  take  a  broader  view  of  the  general  situation  we  note  that  Canada  cement  c  .  1.00  .2.3  Feb.  28  jan.  31  .2.3  duction,  president  pointed  out  that  ^  r-  ^  jj  *-  * 


per  cent  over  usb.  outstanding  Common  Shares  of  the  Ifhe  first  day  of  March,  1958,  to 

operating  expenses,  which.  Company  has  been  declared  payable  [shareholders  of  record  on  Fehni 
•d  an  amount  of  $4,725,76^  March  14.  1958  to  shareholders  of 
fo**  p  o  e  r  purchased  record  at  close  of  business  February 

Jed  to  $10,584,831  or  9.9  per  24.  1958.  By  Order  of  the  Board, 

ore  than  the  previous  year.  By  order  of  the  Board.  ULRIC  ROBERGE 

eluded  I"  amount  was  H.  C  COX,  General  Manager. 

ision  of  $1,080,000  for  de-i  Secretary.  —  .  -  ■  _ _ _ 

ion  compared  with  $1,033,-  Montreal,  ' 

1956.  I  February  5,  1958.  /"  ,  4  ,  iwe 

sion  for  income  and  profitsj _ /#7  KOT ALITE 

amounted  to  $1,183,735  asl  / gj  OIL  COMPANY, 

change  IMy 

«  Si  In  Operations  ■  ”«1<  ! 

year  being  $1.40  per  shart  ^nick  i  "  I 

nst  $1.25  in  1956.  Earnings  V/raiige  VlUail  NOTICE  is  hereby  given  that  a  : 

I  and  invested  in  the  busi-  _  Dividend  of  Six  and  one-half  | 

Tiounted  to  $449,946  com-  riini  y*»rE  Endpd  cents  per  share  has  been  de-  1 

vith  $467,2.52  the  previous'  ®*'-  *'’^**’  o**-  J'-'i***  clared  on  the  outstanding  Com- 

jOppr.  Profit  514.41#  m,iu  mon  Shares  of  the  Company. 

-  rrk'^TJSf.'..  :  ifsin"  payable  March  IM.  1958.  to 

_  1  n  C  7  Mm*  d  n  .  •  »  r  u  ■  Shareholders  of  record  at  the 

n  1957  Net  Renecting  a  year  of  much  im-  ^lose  of  business  on  Feoruary 

, j  j  proved  operations.  Orange  Crush  14th,  1958.  ' 

r,  Dividend  Ltd.  reports  for  fiscal  period  ended  gy  Order  of  the  Board 

Reduced  Octob.,  30th  IW  op«r.Ung  pronu  K.  S.  C.  MULHALL,'  ' 

■a43uwv(pu  nearly  double  the  figure  for  pre-  „  _ 

_  Secretary  Treasurer.  ! 


By  Order  of  the  Board. 

GEO.  D.  LAVEROCK, 
Secretary. 
Toronto,  January  15th.  1958. 


DOMINION 


Aluminium  Ltd.  . .  .90 

AngJo-Nfld.  Development  . 

AmtIfvCdn.  P.  A-  P  C.  2.00 

Anirlo-Cdn.  Telephone  Cl  *'A”  1.10 
Anthes  Imperial  Pfd.  . 


Bathurst  P.  A  P.  CI.  “A” 
Bathurst  P.  A  P.  CI.  ‘B’‘ 

Bird  Construction 
Brantford  Cordase  Cl.  “B” 
Brantford  Cordage  Cl.  “.A*’ 
B.C.  Packers  Cl.  “A**  “Sa* 


Work.  Capital  .  4M.920  <l$.m  u  i.  u  r  .  Y’ 

I  Brown  1957  Net  Renecting  a  year  of  much  im-  doYe^^of ‘^business"  o'n^'Fe'SuIS 

, J  J  proved  operations.  Orange  Crush  14th,  1958. 

LOWeTp  Dividend  Ltd.  reports  for  fiscal  period  ended  r  orHpp  nf  fhp  RnarH 

Rate  Reduced  r^d"  m^hall.' 

-  .  .  ceding  year  and  net  earnings  after  reasurcr. 

In  reporting  a  contraction  in  net  jg  Calgary,  Alberta, 

earnings  for  fiscal  year  e"d"d  No_  ^  compared  with!  January  28th,  1958. 

vember  .30  h.  1957,  as  compared  ^  s^hstantial  net  loss. 

with  preceding  f'sef  year  A.  E.  directors’  report  J.  M.  Thomp-  " 

H.  Fair,  president  0  Brown  Comp-  president,  states  that  com-  STANDARD  PAVING  & 

redorTTrdivfci'end  on  .stock  of  P‘®‘*®"  the  second  phase  of  the  MATERIALS  LIMITED 
llllul^  .11  rt  .iiviuLiiu  ill  1  _  program  establishing  the  10-ounce 

I. 5  cents  "  Orange  Crush  bottle  in  Canada  and  DIVIDEND  NOTICE 

1st  to  7"J"holdcrs  of  increased 

February  13th.  This  r^ents  a  improved  Notice  is  hereby  given  that  a 

reduction  from  the  quarterly  dm-  position.  Advertising  quarterly  dividend  of  37>2C  per 

which  previously  has  been  paid,  hrnpH  nZ  rfUfJihi.Hnn’  fnrrSprf  declared  payable 

Net  earnings  for  last  year  were  sLeY^an^streSene^hot"^^^^^^  Shareholders 

YlhSp'’l'Rinerirom‘nref  Hdence.  tL  numb^  of  requests  "f  record  at  the  close  of  business 

nof  nf  W  fii/sn4^  Tniml  f°r  Oi-ange  Crush  franchises  on  March  14th,  1958. 
lous  year  s  net  of  $2,611,504,  equal  •  ...  I 


DIVIDEND  No.  104 


Notice  18  hereby  given  that  a 
dividend  of  thirty-one  and  one 
quarter  (31'/.)  cents  per  share 
has  been  declared  on  the  out¬ 
standing  common  shares  of 
Dominion  Stores  Limited  pay¬ 
able  March  15.  1958.  to  share¬ 
holders  of  record  at  the  close  of 
business  on  February  14,  1958. 

By  Order  of  the  Board 

N  ft  SHAW 
Secretary 

Dated  at  Toronto.  Jan.  21,  1958. 


STANDARD  PAVING  & 
MATERIALS  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 


NOVA  SCOTIA  LIGHT  AND 
POWER  COMPANY, 
LIMITED 


is  higher  than  a  year  ago  and  more 


to  $68.38  in  August  1957,  i.e.  an  increase  of  59"^ 


therefore  to  lose  a  part  of  its  purchasing  power. 


at  all  and  real  consumption  per  capita  has  rather  dropped  slightly. 

CONSUMERS'  CREDIT 

The  problem  has  another  aspect  that  must  be  considered.  In 
order  that  the  purchasing  power  of  the  consumer  may  sustain  our 
economic  life,  it  must  be  free  in  its  movements  and  be  enabled  to 


to  pay  for  goods  previously  bought  and  perhaps  already  consumed,  pominion  Tar  c  __  . 30 

35.5%  of  retail  sales  have  been  made  on  credit.  Apart  from  personal  ’  . 

loans  which  banks  and  insurance  companies  make  for  the  most  J-ddy  '  1,3# 

diversified  purposes,  the  total  of  credits  in  force  granted  by  retailers  limpire  Yue  ^  . [ 

and  by  instalment  finance  companies  amounted  to  $1,903,000,000  at  o.nerai  Motors  c  200 

the  end  of  June  last:  the  large  increase  in  1956  has  happily  not  been  General  steel  wares  c.  [[[[[  4# 

continued  in  the  course  of  last  year,  nevertheless  the  total  represents  S""'  ®  ’  •  • 

quite  a  large  liability.  Gypsum,  Lime  *  .viab . 

It  is  in  a  period  of  retrenchment  such  as  the  one  before  us  that  f''.vps«m,  Lime  4  .Aiab . 

such  an  abuse  .strikes  us  as  a  very  habit.  Our  economy  misses  a  Hahn  Brass  r.  ...  inn 

sustaining  element  at  the  very  moment  that  it  needs  it  most,  and  Hamn,'„n''cooon  Pfd  .  .300 

quite  a  number  of  families  now  realize  that  they  have  imprudently  Hamilton  cotton  c.  .[[[[[.  ’.so 

pledged  their  future  earnings,  just  when  prices  are  dropping  and  {J'"'*'  *  "aurhf  .  1.80 

when  unemployment  threatens  to  deprive  them  of  their  essential  “  'im'ns  . 

resources.  In  our  previous  addresses  we  have  very  often  stressed  /"('"national'  A/troleum  . 

the  danger  of  this  procedure,  because  the  abuse  of  consumer  credit  interllMonai  UHiities'""c.  '  1.00 
has  always  impressed  us  as  illogical  and  inconsistent  with  the  many  {nerprov  Buiidin*  credits  c. 
years  of  unprecedented  prosperity  which  our  country  has  enjoyed.  imesiws‘'M'u^uar7an  t®*' 


Canada  A  Dom.  Sugar  . 

L2D 

.30 

1 

Feb. 

10 

.30 

Canada  Cpment  C.  . 

1.00 

*’5 

Feb. 

28 

31 

.25 

Canada  Cement  Pfd . 

1.30 

.32W 

Mar. 

20 

Feb. 

20 

.32 '/a 

Canada  Foils  CI.  "A”  . 

.60 

Feb. 

IS 

31 

Canada  Foils  C. 

.40 

.10 

Feb. 

Jan. 

31 

.10 

Canada  Iron  Foundrie.s  C.  . , 

1.30 

.374 

Mar. 

10 

.75 

Canada  Iron  Foundries  Pfd. 

4.25 

1.06»4 

•Apr. 

15 

Mar. 

20 

2. 12' a 

Canada  Malting  C  . 

2.00 

.50 

Mar. 

F'eb. 

14 

Canada  Permanent  Mortgage 

3.60 

.90 

Mar. 

14 

Loot 

Canada  Perm.  Mtge.  extra 

.10 

1-4 

L90t 

Canada  Vinegars  ..  .. 

.25 

Mar. 

Feb. 

Canadian  Breweries  C. 

1.50 

.37' 3 

28 

.75 

Canadian  Breweries  Pfd. 

1.25 

.31'. 

28 

.62La 

Canadian  General  Investment 

.30 

Apr. 

15 

31 

.75r 

Cdn.  Fairbanks-Morse  C 

1.20 

.30 

Mar. 

Feb. 

14 

.30 

Cdn.  General  Investment  extra 

15 

15 

31 

.75t 

Canadian  Oil  C. 

.25 

Feb. 

Jan. 

15 

Canadian  Pacific  Railway  Sa. 

1  50 

.7.3 

Feb. 

28 

.75 

Cities  Service  Co.  C. 

.60 

10 

Feb. 

14 

.60 

Cochrane-Dun.  Hardware  ”A'* 

.80 

.20 

Feb. 

14 

31 

.20 

Combined  Enterprise# 

.60 

.15 

.Mar. 

Feb. 

5 

.15 

Confederation  Life 

2.00 

..30 

Mar. 

15 

30 

Consol.  ITtealres  Ltd.  CI.  "A” 

,30 

.1.1 

Mar. 

Feb. 

.13 

Continental  Can.  Co.  C.  . 

.45  (U.s.) 

Mar. 

15 

Feb. 

21 

Consumers  Glass 

1.30 

.371, 

F>b. 

28 

Jan. 

.11 

37t¥ 

Crown  Cork  A  Seal  Co.  Ltd. 

2.00 

.50 

Feb. 

15 

Jan. 

15 

.50 

Distiller.s-Seagrams 

1.20 

.Mar. 

14 

?>b. 

24 

.30 

Dominion  Si  Anglo  Inv.  Pfd. 

5.00 

1 

14 

Dominion  Bridge  . 

.20 

Feb. 

25 

Jan. 

31 

.40t 

Dominion  Bridge  exir#  . 

.20 

Feb. 

25 

Jan. 

31 

.40t 

Dtiminion  Stores  . 

1.25 

.31'4 

Mar. 

15 

F'eb. 

14 

.31 '4 

Dominion  Tar  C  . 

.50 

.I2'a 

May 

1 

Apr. 

1 

.25 

Dupuis  Ireres  Cl.  “A**  . 

.55 

.14 

Feb. 

15 

Jan. 

31 

.14 

In  onno..noinn‘  ibo  kiivirlonB  r.  fraOChiSCS  Will  bC  SigOCd  thjs  Urtiliu 

In  announcing  the  dividend  re-  „„„„  < 

duction.  president  pointed  out  that  ^ 

it  is  too  early  in  the  year  to  fore-  Toronto.  Ontario, 

cast  probable  earnings  for  19.58.  qr^^hrfntinp  iiIp  tn  wa  "  February  6th,  1958. 

but  the  company  needs  to  retain  a  3,®;”: _7® 


JAMES  CARNWATH.I 
Secretary.  j 


cents  a  share  on  stock  from  Drev- '‘“®"®®-  "’®  "*  requests  -  .  PREFERENCE  DIVIDEND 

ions  year’s  net  of  $2.6il,504.  equal  Efvea^f.o^InS  more 

to  $1.01  a  share.  npWrfnrhfJlc  JAMES  CARNWATH,  Notice  is  hereby  given  of  the 

In  announcing  the  dividend  re-  ^  ^  Secretary.  [declaration  of  dividends  of  one 

duction,  president  pointed  out  that  ^  ,  ,  .  .  and  one-quarter  per  cent  <1V4%  » 

it  is  too  early  in  the  year  to  fore-  i„E' Toronto,  Ontario.  |on  the  5%  Preference  Stock  and 

cast  probable  earnings  for  19.58.  hrinoino  iho  fniai  ooa  in  February  6th,  1958.  one  and  one-eighth  per  cent 

but  the  company  needs  to  retain  a  g  f L!  nrL  Jl  ,r  cro vir  e  ' '  >  ""  ‘he  4>2%  Preference 

portion  of  its  earnings  in  the  bus-  Lniin  and  one  per  cent  (1%)  on 

iness  for  growth.  «  nthpr  hnftilH  nrnHorK  COMPANY,  LIMITED  jthe  4%  Preference  Stock  of  the 

inlaid "'rfii'raTan’'  syrups.  Busfness  in  Notice  is  hereby  given  that  Divi-iCompany.  for  the  quarter  ending 

fiRb  oas^  in  M"»ico.  Central  America  and  South  dend  No.  44  ol  12'2  cents  per  share|F^ruary  28,  1%8. 

aHrfhLhll  in  Z  fani  L  fi  ‘hc  Cla.ss  “A”  sharcs  of  the|  The  aho'-e  Divj^dends  will  be 

fb  nnlrYLlV  nf  The  ncw  plant  at  Winnipeg,  occu- Company  and  the  regular  quarterly^paid  March  1,  19.58,  to  sharehold- 

the  operations  of  the  company  s  j  ^  ^  ^  ^  Dividend  No.  41  of  20  cents  per  fjs  of  record  at  the  close  of 

SmnntT/  improvement  in  operational  effi-  share  upon  the  no  par  value  Com-|business  February  7.  1958. 
were  included  for  only  six  months,  mon  shares  have  been  declared!  By  Order  of  the  Board. 

nf ''rbn  "nnrlnnnfnY'^  il  losb'thlln  Thc  $146,9.52  rcduction  In  work-  payable  on  and  after  the  15th  day!  E  A.  LeBLANC. 

iihsiHinrincivnrp  inr’itiHpd  fnr  Capital  from  last  year  is,  re- of  March,  1958,  to  thc  Shareholders,  Secretary, 

f.m  Ifr  port  states,  mainly  due  to  a  $136,-  of  record  at  the  close  of  business  Halifax,  N.S., 


LeBLANC. 

Secretary. 


.  000  increase  in  bank  loan.  Long-  on  the  21st  day  of  February,  1958. [February  5.  1958 


!full  year  sioics.  ■nauuj'  uuv  lu  a 

“The  reduction  in  net  earnings”  ^  i"®*-®®®® 

Mr.  Fair  states,  “is  attributable 

to  a  .substantial  increase  in  costs  io  cci®  ^ 

of  wages  and  materials,  and  to  *2.141.500  include  $517  661  cash. 

further  increases  in  freight  rates,  ®‘  *574.486  is  up 

and  costs  of  fuel.  Because  condi-  St"'-''’"-  j 

tions  in  the  market  throughout  the 

pulp  and  paper  industry  caused  a  Canadian  Food 

weakening  of  prices,  we  could  not  •  wwu 


By  Order  of  the  Board. 

A.  A.  KERR, 
Vice-President  and 
Secretary-Treasurer. 

Dated  at  Toronto,  Ontario, 
February  10th,  1958. 


TM* 

BRITISH  AMERICAN  OIL 


Earnings  Down 
On  Sales  Gain 


ARGUS  CORPORATION! 
LIMITED 

I  NOTICE  OF  DIVIDENDS 


,  OpFr.  Profit 
'  N>t  Earninirs 


Laura  Sccord  .  1.00 

Laura  Scrord  extra  . 

Lawson  Jones  Cl.  “A**  .  LOO 

Lawson  Jones  C.  .  LOO 

Loblaw  Groceterias  C . 

Loblaw  Companies  Cl.  “A**  .40 

LohJaw  Companies  Cl.  “B’*  .40 

Loblaw  Companies  Pfd.  2.40 

Loblaw  Groceterias  2nd  Pfd.  2.00 

Loblaw  Inr.  C.  2.00 

Walter  Lowney  .,  LOO 

MacMillan  &  Bloedel  'B’  extra 
Maple  Leaf  Gardens 

Massey  Harris  C  . 

McColl  Frontenac  C.  1.60 


Montreal  TTust 
Montreal  Trust  extra 
Henry  Morgan  C 

N.S.  Light  A  Pow.  4*%  pi 
N.S.  Light  A  Pow.  iW  PI 
N.S.  Light  &  Pow.  5®>'r  Pfd. 


National  Hosiery  Cl.  “B” 
Newfoundland  Light  C 
Noranda  Mines 
Normetal  Mining 
Northern  Quebec  Power  C. 


Pacific  Atl.  Cdn.  Investment 


[-75  Mar.  3 

.25  Mar.  1 

.25  Mar.  1 

l.OO  Apr.  1 

.00  Apr.  1 

.51^  .Mar.  1 

.10  Mar.  I 

.10  Mar.  1 

.60  Mar.  1 

.5m  Mar.  1 

.50(U.S.)  Feb.  22 


UNEMPLOYMENT  Jamaica  Public  Service  C.  1.50  .37Ui  Apr.  1  Feb.  28  .75 

Construction  can  rc.store  personal  income  by  a  frontal  attack  Addison  gow  .  so  .20  Mar.  28  Feb.  28  .2# 

on  unemployment  and  by  the  normal  disposal  of  a  great  variety  ot  "’ood*  pfd .  7.00  1.7.3  Mar.  3  Feb.  3  1.75 

products.  It  is  with  satisfaction  that  we  note  that  the  Minister  of  {[aU/a  .scco/d  extra  [[[:."[[  [25  m,/;  |  Feb!  15  [sot 

Public  Works  at  Ottawa  intends  to  further  this  important  industry  Law.son  Jones  ci.  “a"  .  loo  1.00  Apr.  1  Mar,  15  loo 

with  the  necessary  credit.  The  probability  of  a  reduction  in  the  r  .  "^1  .V''  1 

volume  of  our  exports  inclines  us  to  fear  that  unemployment  may  i.obiaw  companies  ci.  "A”  .40  in  Mar.  1  Feb.  5  .in 

adversely  affect  a  large  number  of  our  homes.  i.ohiaw  companies  ci.  -b”  .40  .10  Mar.  1  Feb.  .3  .10 

Canada  has  thrown  open  its  doors  to  Europeans  in  quest  ot  {[oSiaw  Grc?i'e"r'i"s  ^-'nd  Pfd[  2[w  [51^  m^'[  {  Fe!|[  I  fvr, 

liberty  and  work;  many  of  these  new-comers  have  brought  with  them  Lobiaw  ine.  r.  2.00  ..soiu.s.)  Feb.  22  ?>b.  7  .50 

well  formed  habits  of  economy  and  conscientious  labour  as  well  as  i-ow^.v  i.no  .25  Apr.  is  Mar  14  .30 

technical  abilities  of  great  benefit  to  a  country  in  full  growth,  but  MarWiiian  4  Bioedei  b’  extra  .20  Feb  28  jan.  15  .20t 

you  cannot  assimilate  380,000  new  citizens  in  a  single  year  without  siassey  Harris'e'"*  [m  sur.  is  Jeh[  21  iX 

creating  problems  of  competition  that  may  be  quite  upsetting.  In  mcCoii  Frontenac  c.  1.6#  .4#  Feb.  28  jan.  31  [4# 

a  growing  economy  this  population  wave  finally  finds  its  way;  but,  K/r*Mit’c"hen‘’‘a.  -A”  100  ’s  m"  15  Jeb  i4 

in  a  well  organized  country  labour  needs  stable  employment  and  Montreal' Trust  '  [30  Apr.  15  Mar.  .11  [sot 

every  family  should  be  able  to  rely  on  a  vital  minimum  of  income  Montreal  Tru.st  extra  20  Apr.  is  Mar.  31  .ant 

The  Provincial  Government  has  just  brought  in  an  amendment  to! 

the  Lacombe  law  in  order  to  safeguard  a  reasonable  portion  ot  p5|[  /[/jm  4  p^o",/^' 4CV,  pll  am  1[??4  lur.  1  m 

wages  against  the  inroads  of  rather  impatient  creditors,  and  the  n.s.  Light  4  Pow.  sr/r  pid.  2.30  .82' -i  Mar.  1  Feb[  7  [82'.‘i 

Federal  Government  has  increased  old  age  pensions  and  the  periods  nrn»  ®P.rt  an  ??  J 

for  which  unemployment  benefits  are  paid.  These  are  protective  National  Growers  c'.  [«n  [13  ap"  1  M?r,  iI  'So 

measures  of  which  a  Christian  nation  may  be  proud,  but  prudence  Nsiionai  Grocers  Pfd.  i.sn  .:i7ii  Apr.  1  Mar.  h  .7.3 

and  community  of  interests  make  it  imperative  that  we  maintain  a  NeX"u“iidianriL%h7' c“®  ”  lm  ['45  Jur  1  Feb'  w  'r, 

supply  of  work  capable  of  satisfying  the  fundamental  needs  of  all  Noranda  Mines  2.00  .30  Mar.  is  Feb.  17  [.3# 

social  classes.  Normetal  Mining  .03  Mar.  31  Mar.  3  ,03 

Northern  Queber  Power  C.  1.80  .40  Apr.  2.3  Mar.  3!  .80 

SOME  LESSONS  TO  BE  DRAWN  FROM  EVENTS  Ogilvies  Flour  Pfd.  7.00  1,7.3  Mar,  1  Jan.  29  1.75 

The  principal  le.s.son  to  be  drawn  is  one  of  modestv.  We  are  r.r'rd  i  .  . 

citizens  of  an  immense  country,  magnificently  situated  on  the  map  Pen'm^n  s  ud  c.  J?"'  i?  jin'  \t 

of  the  world  with  resources  corresponding  to  the  infinite  variety  ot  "'"pies  credit  ••sa"  c.  .1.3  Feb,  1,3  jan.  31  [20, 

human  needs:  but  this  calls  for  moderation  and  judgment  on  the  pZ'"  H/v'e?  1.20  [Jo  J,?r.  11  Jeb.  /J  'Ip 

part  of  the  Canadian  people  who  live  in  it.  We  mu.st  of  necessity  "rice  Bros,  c .  .73  .May  i  Apr.  4  1,30 

seek  outside  cooperation  because  we  have  not  the  requisite  means  to  Quebec  Power  .  i4o  ..is  Feb.  2s  .lan.  is  .15 

develop  in  an  adequate  manner  the  resources  which  could  be  so  Q«emont  Mining  . is  Mar.  31  Mar.  3  [is 

useful  to  the  rest  of  the  world,  but  wisdom  should  never  tire  of  RoUand  Paper  ci.  "a” . 80  ,20  Mar.  1  Feb.  is  20 

asserting  one's  rights.  A  moderate  policy,  fully  sustained  will  be  5"*'“ ®‘-  '®  ” . ■>'’  Mar.  1  Feb.  is  [in 

of  greater  profit  to  us  than  dangerous  booms  which  often  result  in  Rj^aiite  011  '[[[[  2“  w,  m"'  5  />£'  u  'w'-, 

sad  awakenings.  Circumstances  force  us  to  have  recourse  to  out-  saiada-shirr.fi  s'-.-r  Pfd.  .  .  1.37.4  ..34".  Mar.  1  Feb-  8  .349, 

5)06  C3plt3l,  out  It  UOUld  DC  Unwise  to  pledge  our  basic  resources  Salada-xShirntl  5^4''^  Pld.  .  1.43‘^4  .36  Mar.  1  Feb  R  36 

without  control  to  others  than  real  Canadians.  We  are  quite  within  r 

our  rights  in  endeavouring  to  build  up  a  happy  life:  but  the  inexor-  'sJythes  4''''co.  c[  [[[[[[[:  i.oo  [JJ  mT  *1  ?,b'  12* 

able  law  of  labour  and  thrift  still  remains  the  foundation  of  success  scythes  4  co.  pfd.  125  .31'.  Mar.  1  fch.  12  .si'x 

and  happiness.  U  is  easy  to  obtain  the  collaboration  of  those  who  [sS’I^Vtier^ ‘^pow.  ri.  -b-  lm  [Jk  s'la"[  3I  ZI.  'I  mJu 

have  lesrned  in  Europe  s  hard  ^school  the  necessity  of  diligent  labour,  shaw.  water  &•  pow.  ci.  “a"  2.00  .50  Mar.  .3  Apr  2  100 

but  at  the  same  time  it  should  be  .somewhat  astonishing  that  new-  interw^%J^1/fes an  1-  M  'll 

comers  should  quickly  reach  a  standard  of  living  which  old-timers  siiverwood  iiairies  Vi.  '"B"  [m  [//  ,Jpf[  j  /JlJ;  [[/J 

would  not  have  attained  because  of  their  extravagance  and  care-  S'd’i'.snns  i.id.  so  .i2'2  Mar.  is  Feb.  14  .12', > 

1««npss  Southam  Co .  ,.30  Mar,  28  Mar.  14  .30 

lessnesb.  standard  Paving  .  1.30  .371.a  Apr.  1  Mar  14  73 

the  ROLE  OF  A  SAVINGS  BANK  'n."uarroii  [ . [[  i.oo  m  i/C.  1  fCU  [S 

A  Savings  Institution  should  place  all  its  influence  and  all  its  Teievision-Kiectronics  Fd.,  inc  .os  Feb.  28  Feb.  3  .os 

services  at  the  disposal  of  those  who  have  the  welfare  of  the  family  so  .J#  Mar.  1  Feb.  14  .20 

at  heart:  it  is  our  duty  to  stress  constantly  certain  strict  principles,  r"-®"  Accepiance  c.  .0.3  Apr.  i  Mar.  u  .2nt 

It  may  seem  strange  and  even  cruel  to  insist  again  on  the  urgency  rJu/d  cwp  a*  "v*  [  i.m  [/J  rib  is  jl"  '.Js 

ot  thrift  at  a  time  when  unemployment  is  creating  serious  domestic  ci.  ‘[B”  .10  Feb.  28  jan[  31  [ist 

problems  and  when  well-considered  consumer  spending  might  help  '  ® 

our  national  economy  to  renew  its  strength;  but  many  of  our  people  mu  ci.  -a- . so  Mar.  is  Mir.  1  .i2>4 

will  not  listen  to  such  appeals  when  the  opportunity  occurs  and  we 

have  to  admit  that  depressions  are  but  the  fateful  synthesis  of  too  w’xCn^'da'TreLrfe,  [  1.20  'Z  m*./'”  'Z 

many  individual  errors.  Georgr  w*.ton  ci.  -a" . so  .12.,  ”?/.  i  '/C.  '/i  il 

To  regulate  one’s  family  life  is  not  as  easy  a  task  as  we  might  r'u* >" 
think.  Ordinary  costs  increase  suddenly  and  unforeseen  expenses  ^ 

are  very  disconcerting.  In  order  to  succeed  it  is  essential  that  once  ..  Note_Unless  othorwlie  indicated,  dividend#  *re  on  #  quarterly  bdsl*. 

we  have  reacheej  a  firm  basis  we  put  our  will  to  it  and  thence  proceed  exin/J**"' Arr—Arrear#;  (u.s.)— u.s.  fund#;  r— include# 


weakening  of  prices,  we  could  not  ^*»"**»*'**"  •  wa/m  reoruary  luin,  iujb. _  DIVIDEND  NOTICE 

ly  recover  the  increased  costs.”  Earnings  Down  'argus  corporation'^  notice^ is^her^^^^ 

- 1 - ; -  On  Salps  Gain  LIMITED  per  share  for  the  first  quarter 

Alaoma  StGOl  JOIO  uenn  notice  OF  DIVIDENDS  "ndi"g  March  31sl,  1958  (being  at 

3  veiwxei  -  .  .  .  .  itbe  rate  of  one  dollar  per  share 

Cai*nmnc  I  AuuAr  v  Notice  is  hereby  given  that  divi- ppp  annumi.  has  been  declared  on 

earnings  Lower  dends  of  sixty  cents  (60C»  per  the  issued  No  Par  Value  Common 

-  ,  oper.  Profit  712.379  s98,473jshare  on  the  outstanding  $2.40  stock  of  the  Company  other  than 

Algoma  .Steel  Corp.  Ltd.  in  in- I";"*,  Cumulative  Convertible  Preference  restricted  common  shares.  The 

terim  figures  for  1957,  reports  net  Canadian  Food  Products  Ltd.  Shares  Series  A  and  sixty-two  and  above  dividend  is  payable  in  Cana- 

carnings  of  $14,178,000,  equal  to  reports  sales  4'2%  higher  at  $19,-  """'half  cents  (62''2C)  per  share  dian  funds,  April  1st.  1958.  to 

$2.49  a  share,  as  compared  with  375,097  for  year  ended  November  ""  outstanding  $2.50  Cumula-  shareholders  of  record  at  the  close 
$15,714,000.  or  $2.76  a  share  in  2,  1957.  Net  earnings  are  equal  to  Preference  Shares  Series  B  of  business  on  the  28th  day  of 
1956.  $7.27  a  share  on  the  4*-2%  pref-|"‘  Cornpany  have  be^  de-  February.  1958. 

David  S.  Holbrook,  president,  erence  share  lin  arrears  since  "‘"red  payable  on  the  first  day  of  ^  j.  -^iacdONALD, 
states  that  a  very  good  first  half- April  1954),  down  from  $9  47  in  May,  1958,  to  shareholders  ot,  Secretary, 

year  -jas  followed  by  progressive-  1956;  due  mainly  to  depreciation  I’ecord  at  the  close  of  business  ""[py^jED  at  Toronto, 

ly  slowing  demand,  with  the  re-  being  increased  by  $45,240  to  $458,-  fifteenth  day  of  April.  1958.  I  February  7th.  1958. 

suit  that  over-all  production  in  940  and  income  taxes  by  $30,000  Notice  is  also  given  that  a  divi-i__ . . . 

1957  was  down  slightly.  ito  $49,000.  [dend  of  twenty  cents  (20c)  per, 

1  reduction  in  lanuary  of  this  Higher  sales  are  attributable  to  share  on  the  outstanding  common  ^  ^  fll 

year  was  at  70  or  75  per  cent  ofjEastern  Canada  bakery  operations 'shares  of  the  Company  has  been 
capacity,  a  rate  expected  to  beiand  expansion  of  industrial  cater-!d""‘ared  payable  on  the  swond’ 

sustained  through  the  first  quarter,  ing,  E.  J.  Spence,  president,  states!<^ay  of  June.  1958.  to  shareholders  Notice  of  Preferred  Stock 

The  company  spent  $25  million  in  directors’  report.  Company  isi"!  record  at  the  close  of  businessj  n  -a  j  m  i7» 

on  expansion  an(l  modernization  promoting  additional  business  sup-'on  the  thirtieth  day  of  April,  1958. 1  Dividend  no.  i/j 

in  1957  and  will  continue  the  pro-  plementary  to  present  operations,  gy  order  of  the  Board.  j  A  dividend  of  one  and  three 

gram  throughout  1958  at  the  same  Included  is  the  distribution  of  irniwicov  [quarters  per  cent  (P4%)  has  been 

pace,  Mr.  Holbrook  says.  Major  frozen  Honey  Dew  concentrate  "•  EDMISON.  [declared  on  the  Preferred  Stock 

units  to  be  constructed  this  year  through  grocery  and  chain  stores.  Secretary.  Uf  (his  Company,  for  quarter  end 

include  a  new  oxygen  steel  plant  and  wider  sale  of  the  beverage  to  Toronto,  Ontario,  ling  March  31st.  1958. 

and  a  new  blooming  plate  mill,  restaurants  other  than  its  own.  February  6,  1958.  _  I  The  above  dividend  is  payable 

- Initial  experience  with  these  and— .  .T.,  on  the  1st  day  of  May,  1958.  to 


G.  W.  K.  M.ACDONALD, 

Secretary. 


Notice  of  Preferred  Stock 
!  Dividend  No.  173 


CANADA  MALTING 
CO.,  LIMITED 

DIVIDEND  NOTICE 


j  A  dividend  of  one  and  three 
[quarters  per  cent  (P4%)  has  been 
[declared  on  the  Preferred  Stock 
[of  this  Company,  for  quarter  end 
ling  March  31st,  1958. 

I  The  above  dividend  is  payable 
ion  the  1st  day  of  .May,  1958.  to 
■  shareholders  of  record  at  the  close 
jof  business  the  31st  day  of  .March. 
1958. 


AIUa..4«  T.-.,mI#  [similar  activities  has  been  favor-  CANADA  MALTINVJ  shareholders  of  record  at  the  close 

[AIDclTa  UaS  1  fUnK  able  and  efforts  to  expand  these  CO.,  LIMITED  jof  business  the  31st  day  of  .March. 
, ,  1  .  ^  .  revenue  sources  will  be  continued.  1958. 

Line  Lets  Contracts  working  capUal  of  $125,935  at;  dividend  notice  I  R,.  Orrfpr  nf  th.  Rn.rH 

_  November  2  compares  with  $116.-|  j^ojicE  is  hereby  given  that  a!  ^ 

Calgarv.  —  The  Alberta  Gas  are'^*nof^*ncfuHiH^'^*n  "current  twenty-nine  and  one-i  D.  F.  POLLOCK, 

Trunk  Line  Co.  Ltd.  announces  the  Expendilures  of  *657.0()0  - Secre^ry-Tr^asurer_. 

awarding  of  contracts  for  Its  river  ^gre  made  for  renovations,  etc.  JO  ^  /y, 

crossing  project.s  for  1958  to  Fulton  This  level  of  capital  spending  t 

Banister  Ltd.  of  Edmonotn  Ful- ghould  be  materially  reduced  this  nf  It 

ton  Rani.ster  was  low  bidder  on  gank  indebtedness  wasl^r®®'^  .4  Annual  _ _ _  a#..,:-. 


By  Order  of  the  Board. 

D.  F.  POLLOCK. 
Secretary-Treasurer. 


aanisier  Gia.  01  i^-amonoin  rui- should  be  materially  reduced  this  /™'  ^  A 

!ton  Banister  was  low  bidder  on  ..oa_  Rant  inHoKtoannee  -,iaci>erred  shares  of  record  at  the 


[all  three  crossing  of  the  Bow.  the  at^Nov. '2.  "Ea^rne'd  surplus|®l°f  business  on  February  14.  Notie#  Metting 


[Red  Deer  and  Oldman  rivers. 

At  the  same  time,  .1,  C.  Mahaffy, 


increased  to  $464,128  form  $282,249. 
Shareholders  at  the  annual  meet- 


Rolland  Paper  CL  “B” 
Royal  Bank 


Scythes  A  Co.  C.  LOO 

I  Shau.  Water  &  Pow.  Cl.  “B’*  2..6f> 
Shaw,  Water  &■  Pow.  Cl.  "A"  2.00 


j  Ai  tne  same  ume,  j.  l.  i\ia^n3iiy#i  shareholders  at  the  annual  meet-  By  Order  of  the  Board. 

I  Trunk  LTne’r^7eque"srT^extend  ""'i- '’®  ‘"/f'  GEORGE  J.  WILLIAMS. 

iirunK  Lfine  s  requesi  lo  exiena  pj-ove  changing  fiscal  year  end  to!  c4»/4fot arvy 

Its  mam  34  inch  line  approxim  (he  end  of  February.  This  date_  .  .  secretary. 

lately  6  miles  west  to  the  vicinity  is  ^ore  suitable  in  relation  ^®7qsa 

of  Princess  had  received  the  ap  seasonal  trends  in  the  business.  _  _ 


of  Shartholdtrs 

j  The  Annual  General  Meeting  of 
I  the  Shareholders  of  Belding-Corti- 
icelli  Limited,  will  be  held  at  the 
Head  Office  of  the  Company,  14,5,5 
Shearer  Street,  Montreal,  on  Wed- 


|proval  of  the  Alberta  Oil  and  Gas  Mr.  Spence  explains 

Conservation  Board  and  the  De- - 

[partment  of  Mines  and  Minerals.  _ 

I  The  biggest  river  crossing  on  CompanV  IndCX 
[this  year's  construction  schedule  ^  •' 

!will  be  the  4,000  feet  of  26  inch  t”**' 

ihne  that  will  be  laid  under  the -ja*; 

Rod  Deer  -iver.  lAigoma  sicci  2LufUi 

The  second  river  crossing  seibum  9;Maia 

;the  24  inch.  145  mile  line  from  the|B  of  Montreal  4Mers 
[main  junction  near  Princess  to;B.c.  Power  7  Mont 
jPincher  Creek  will  be  on  the  Bow  3  m^J 

[river  south  west  of  Brooks.  can.  cement  SlXam; 

Pjfu  uT  c”-  ^/^“prod.  1>!«n 

the  $9,000,000  contract  with  Wei-  can.  Gen’I  I.X.  UlNew 

land  Tubes  for  30,000  tons  of  24  Homestead  S^alt 

.  ...  Can.  Industries  7!  Oran, 

inch  line  is  starting  now.  comb.  Enterprs  SIPow* 

The  United  States  Steel  company  cominga  lO  Queu. 

is  supplying  the  50  miles  of  34”  ®®;[*y  DiJtu  Tiafchf 

pipe  which  will  complete  the  main  deHavuiand  sjRoyai 

line  to  the  Princess  junction.  De- 

livery  will  begin  in  April.  Empire  Life  4'Stanr 

The  25  miles  of  26  inch  line  to  Gen.  i^-namics  s  sun  i 

complete  the  north  line  to  Cessford  Humber  ou  I  Jrtc 


Fate  Pag# 

Gas  2  Lond  Can.  Invest.  11 

Alta.  Phoenix  5  Lorado  Uranium  10 

Algoma  Steel  2, Lufthansa  4 

Bailey  Selburn  9;Malartic  G.F.  10 

Bandowan  M.  lOMaritime  Min*f  10 

B.  of  Montreal  4  Mersey  Paper  5 
B.C.  Power  7  Mont’l  CIcD  2-4 

Brown  vO.  2  Mont  1  Trust  U 

Canadian  Car  3  Mutual  Life  4 

Can.  Cement  S|Nama  Creek  10 

Can.  Aviation  14  National  Life  4 

Can.  Food  Prod.  2  Neon  Prods.  14 

Can.  GenT  I.T.  llJNew  Calumet  10 

Can.  Homestead  9  0kaJta  Oils  R 

Can.  Industries  71  Orange  Crush  2 

Comb.  Enterprs  31  Powell  River  14 

Cominga  lOiQuebec  Power  2 

Cons.  Mic  Mac  9  Radiore  Uran.  10 

Corby  Distil.  7i  Richfield  O.  9 

deHavilland  S|RoyaJ  Bank  4 

Dome  Mines  lOiScurry-Rainbow  91 

Eastern  Steel  3;Stadacona  M.  10 

Empire  Life  4!Stanrock  lOl 

Gen.  Dynamics  5  Sun  Life  81 

Home  Oil  9  Tamara  Mines  10| 

Humber  Oil  9'3rd  C.  G.  Invest.  11 


less,  -  ^  _ _  _ jnesday,  the  9th  day  of  April,  1958, 

rAKIADA  MALTING  o’clock  noon,  for  the  recep- 

-  I  I  of  f*’®  ffePort-  ^be 

CO.,  LIMITED  election  of  Directors,  and  for  thc 

C  ,,|W|f,cijn  uHTirP  [transaction  of  such  other  business 

DIVIDEND  NOTICE  properly  come  before  the 

**■*•  NOTICE  is  hereby  given  that  a  meeting. 

11  dividend  of  Fifty  Cents  (50c)  per 

'4"  share  has  been  declared  on  tke|  ®f  “^® 

I®  common  shares  of  the  Company  D.  F.  POLLOCK, 

5  payable  on  March  15,  1958.  toi  Secretary-Treasurer. 

holders  of  common  shares  of[ - - 

record  at  the  close  of  business  onj  CANADA  STEAMSHIP 
10  February  14  ip.  LINES  LIMITED 

Holders  of  share  warrants  will 
10  present  Coupon  Serial  No.  121,  co.mmon  shares 

*„  covering  the  above  dividend  on  the  dividend  notice 

14  Company’s  common  shares,  to  notice  is  hereby  given  th«t  a 
2  Thc  Royal  Bank  of  Canada,  Dividend  of  70  cents  per  share  on 

Z  MONTREAL,  TORONTO.  WINNI-  ^'’/„ada  Steamship°’LTnes  L.mltel 
4  PEG  or  CALGARY  on  and  after  has  been  declared  payable  April  13. 

9 [Marl'll  lH  IQSa  shareholders  of  record  as  at 

JO  JViarcr  ip,  i»oo.  close  of  business  on  March  16, 

By  Order  of  the  Board. 

I?  GEORGE  J.  WILLIAMS. 


D.  F.  POLLOCK. 
Secretary-Treasurer. 

CANADA  STEAMSHIP 
LINES  LIMITED 

CO.MMON  SHARES 
DIVIDEND  NOTICE 


this  year  is  now  being  delivered 'imp'i  investment  14'Trans  Mountain  #1  Secretary, 

by  A.  O.  Smith  and  Company  ofi5;:,^[i  ‘'■'"cpunc.  j^fg^e.^r’*'  10’  ^ated  at  ’Toronto. 

Milwaukee.  investor*  Trust  3  iFebruary  6,  1958. 


By  Order  of  the  Board 
I  GEO.  L.  COLE. 

'  Secretary-Treasurer. 

MONTREAL,  Que., 

February  4.  1036. 


STOCK  AND  BOND  MARKETS 


Investors  Trust  Co.  To  Serve 
Investors  Syndicate  Group 


'The  financial  'Tfme: 


THE  TREND  of  the 

T.  0.  Peterson,  President  oflan  equity^  as  well  as  a  fixed- 1  STOCK  MARKET  inter.  ,3  Jil 

Investors  Syndicate  of  Canada, |i"l®rest  nature.  Purchasers  of  pen- 1  X  v-r  V>IXX.  jLX-i  X  pairu.  1  Corporate  Investors  36^  7.65  8.32 

Limited  ha«?  annminred  the  fnrma-  invest  fell  OF  part  I  a  -a  .  ™  varous  cases  Grouped  Income  19.8  3.M  3.55 

..  ,  of  iheir  contributions  in  shares  L  ■■  ■  ■  -  A  nn1\r<if^  expected  and  7120  tse 

of  a  new  affiliate— Investors  p^^er  Investors  Mutual  of  Canada  iWiutjov',  ^v^rking  capital  needs  are  ^row*  Growth  Mines  3.62  3.80 

Trust  Company.  Company  was  in-  Ltd.,  which  is  Canada’s  largest  inc  !",v:«!"''*rrSwth’'Fd  5  “  ‘s  m 

corporated  by  Special  Act  of  the  mutual  fund  with  assets  in  execess  The  slight  improvement  last  1  final  amount  will  be  closer  to  .ft  tovcrace  f.  of  ran  22  1 47  4,9i 

Parliament  of  Canada  with  auth- of  $131,000,000,  or  Investors  Growth  week  in  the, markets  which  this  '  $25  billion,  it  must  have  had  reports  tor  instance  .m„s  invest.  Trust  4in4t  10.11  io.m 

orized  capital  of  $5,000,000  and  j  Fund  which  commenced  operations  space  called  a  technical  improve-  !  some  effects  also  on  the  avail-  overrun  at  North-  !«“[•  , puJJj  24!76  4.41  4.112 

commenced  operations  in  Decem-^on  December  1,  1957.  Assets  of  ment  rather  than  something  ,  ability  cash  for  stock  invest-  *Pan  may  not  be  $17  millions  as  ,,,,,,,,,, til  n.fs 


weeks,  but  we  suggest  that  in-  INVESTMENT  COMPANIES  jr»  *  .  D  J 

vestors  may  have  some  unplea-  (Supplied  by  McCuai*  Bros,  k  Co.  Ltd.)  LiUtnOUtOtt  DOtlu 
sant  moments  ahead  of  them  (Ciosin*  quotation^,  reb^u.  msj)  „ 

when  they  realize  that  costs  of  i957(cents)  bh  As\te6i  iSStlC  mOT 

..  .  .  •.Affiliated  Fund  ...  23(20)  $  5.68  $  6.15 

operating  are  in  some  instances  canaFund  125  31.08  32.36  Tcd 


considerably  higher  than  antici-  chSmp"on"‘"’'‘"‘  “ 

pstpd.  Commonw’lth  Inter.  33 

^  '  ,  ,  Corporate  Investors  36^ 

The  cash  flow  in  varous  cases  Grouped  income  19.8 

is  not  as  high  as  expected  and  otr^ca* 

working  capital  needs  are  grow-  orowth  Mines 

'  Investors  Mutual  32 

inp.  Invest.  Growth  Fd. 

There  are  reports  for  instance  n,aVs"''in«st"' x^ust  4i(i4< 
that  the  cost  overrun  at  North-  J'"'  Acfum.  ^nd  23.01 

Mut.  Income  Fund  24,76 


7.65  8.32 

^  til  ing  in  the  United  States  was  accen-  sources.  . 

III .  .  j  u  .u  j  •  r  .u  r-j  Recent  municipal  financing  has 
9  26  10  01  decision  of  the  Ed-  noted  at  rates  considerably 

5J3  sios  monton  city  council,  last  week,  to  below  the  5‘,2  to  5%%  level  arid 
;o:ii  10:93 1 f"''  520,000,000  at  4.8  per  cent  in  view  of  the  excellent  position 
5.96  6.51  i  intere.st  in  American  markets  for  of  Edmonton,  financially  and  from 
4.41  4.82;  a  growth  point  of  view,  a  lower 

A  fit  niihlip  wnrlrc  nrnfrratYi  **  j/va  .v 


The  slight  improvement  last  1  final  amount  will  be  closer  to 


E5  _  _  F>  I  public  works  financing  by  this 

id )  Edmonton  Bond  ^  ^ 

Approaches  to  Canadian  lending 
V  „  Jeeno  Fnr  CP/I  institutions  indicated  that  domestic 

6  15  rOT  j.gjgj5  g{  interest  would  run  from 

5V4  to  5^4  per  cent,  the  mayor 
Ifilllion  txUmOTCu  reported.  He  said  that  the  money 

7:15  _  appeared  to  be  readily  available 

Edmonton.-The  swing  to  financ- from  either  domestic  or  United 
ing  in  the  United  States  was  accen-  sources.  ^ 


10K7  ^  4  1-  j  t  j  -.4^  .IV 1-4  $11^1*1.  lOidici  mail  C1U11ICU11II6  ;  dUlillV  Vasn  lUI  SllAJX  IIIVCM- 

Mr.  Peterson  explained  that  the  JaTary  30  1958  ^2,136,371  on  ^^^thy  of  more  emphasis  turned  i  ments.  The  issue,  at  3>2  per  cent, 

primary  function  of  Investors  Both  mutual  funds  are  managed  temporary  as  for  the  purpose  of  exchanging 

Trust  Company  was  to  facilitate  and  distributed  by  Investors  Syn-  thought.  j  a  maturing  $16  billion  issue, 

the  issuances  of  the  equity  and|dicate  of  Canada,  Limited  which  In  the  absence  of  any  changes  I  runs  counter  to  the  recent  easy 
poup  pension  plans  distributed  byjcurrently  has  uniler  its  adminis-  in  the  base  metals  situation,  base  money  policies  and  has  thrown 

u'lrniipd^^  The^fnrmatinn  nf  assets  of  $2.70.^.0(^  The  metal  stocks  continue  their  lack-  additional  confusion  into  a  situ- 

Limited.  The  formation  of  Inves-  term  certificates  distributed  by  ,  .  .  _  u-  u  ■  .... 

tors  Trust  Company  enables  the  Investors  Syndicate  had  a  total  lustre  performance,  which  is  par-  ation  that  is  by  no  means  clear. 

Investors  Group  to  distribute  regis-! maturity  value  of  $424,000,000  at  Ocularly  noted  in  the  junior  ,  It  is  a  fair  assumption  that, 

tered  retirement  savings  plans  of  Deecember  31,  1957.  group  where  dependable  invest-  j  in  Canada  too.  inve.stors  may 

_  i  ~~  ■“  ment  values  are  yet  far  from  prefer  the  sidelines  to  plunging 


span  may  not  be  $17  millions  as  Lsav’ t  inv  Fd^  xd  1958  public  works  Program.  than  would 

has  been  anticipated  but  rather  1  •weiiV^'id.  inc.  46(43)  11.97  13.05  Muyo'"  Hawrelak  told  the  council  be  indicated  in  the  mayor’s  report. 


Eastern  Steel  Dorn.  Tar  Has  I  established.  at  a  time  when  the  nation’s  as- 

jyw  2>  •/•  J  lu  fr’®  senior  industrial  groups  sets  and  earnings  ability  is 

rlan  Katmea  Gypsum  Interest  one  still  sees  an  arena  in  which  j  again  subjected  to  the  perils  0: 

_  _  conflicting  anticipations  are  a  political  auction. 

Toronto.— At  a  special  meeting  With  holdings  of  145,100  shares  fighting  it  out  for  the  attention  .> 

here  during  past  week  common 'of  Gypsum  Lime  and  Alabastine  of  both  investors  and  speculators.  For  long  term  equities  buyers 
shareholders  of  Eastern  Steel  Pro-; Canada  Limited  as  at  the  close  of  Prices  of  most  of  the  solid  ;  there  is,  of  course,  the  convic- 
ducts  Ltd.  ratified  the  plan  of  com- i  business  yesterday.  Dominion  Tar  stocks  are  quite  low  in  relation  |  tion  that  whatever  transpires 
promise  submitted  by  Combined! and  Chemical  Company,  Limited'  to  tost  year’s  earnings,  reports  1  now  in  the  field  of  politics  must 
Enterprises  Ltd.,  which  already ‘of  .Montreal  have  acquired  16.5  peri  of  which  are  now  coming  in  at  j  have  ultimate  inflationary  effects, 
had  been  approved  by  a  majority  j  cent  of  the  outstanding  common'  on  increasing  rate.  This  does  ;  But  the  long  term  has  lost  much 
of  debenture  holders  and  unsec-  shares  of  the  Toronto  firm.  uot  preclude  the  possibility  of  its  attractions  for  people 

ured  creditors.  Both  companies  arc  actively  en-  - - - - 

Ownership  of  Eastern  Steel,  as  gaged  in  the  building  materials  10  BUSINESS^  ACTIVITY-)^- STOCK  PRICES 

a  consequence,  w  ill  pass  to  Com- !  field  but  operations  are  comple-  495  stcxks  I 

bined  Enterprises  Ltd.  (Eastern  mentary  ratber  than  competitive.  ' ^  ' '  p" 

Steel  is  in  receivership  and  hasl'f'f*^,  gypsum  company  operates  50' — *•,  - bo,. 

K—.,  r  J  .•  1  mills,  mines,  and  quarries  in  ap-  “•  S  ''n  i 

been  facing  liquidation  as  an  jo  centres  across  L- - 

ternaUve  to  some  form  of  com- 1 Canada.  In  Quebec  a  subsidiary,  - - - ^  H _ 

promise.)  i Standard  Lime  Company  Limited,  f  '  j  ° 

Implementation  of  the  plan  is  operates  four  plants.  ’^—7 - * - 

subject  to  approval  by  tbe;  -  _  *»c>ust»)al  i>t(joucTKX  _ | 

Supreme  Court  of  Ontario.  Court  MONTREAL  SHORT  INTEREST  STANDARD  4  *0015  NOCUS  j  j 

hearing  is  scheduled  for  February  ghort  interest  position  on  the|  ‘  ‘  U'm  '  '  '  ‘  ‘ 

By  terms  of  the  Combined Exchange  as  of,  ^ 

Enterprises  offer  all  of  the  issued  January  31  amounted  to  18.250  .  •  u  ■  1  *•  ,  .  ,  .  s  < 

289,1,50  common  shares  will  be,  shares  in  27  issues  compared  with  >"  --elation  to  current  earn-  have  '"vested  in  1980  only  to 
converted  share-for-share  into  six  15  gjo  shares  in  28  issues  on  Janu-  **■  course,  what  ,  find  that  they  had  yet  to  hurdle 

per  cent  cumulative  non-voting  j-  i  .u  counts.  ;  the  problems  of  19,58  and  60, 

redeemable  preferred  shares  o\  according  to  the^  semi-, 

$1  par.  It  is  proposed  to  redeem ! "‘-'v  ‘^•‘^ar  that  any 

thaca  chnrac  Riifhtn  eXCiiange.  ...  hllll  mArlvPt  whirh  micrht  riavpl- 


Dorn.  Tar  Has 
Gypsum  Interest 


at  a  time  when  the  nation’s  as¬ 
sets  and  earnings  ability  is 
again  subjected  to  the  perils  of 


For  long  term  equities  buyers 


not  preclude  tbe  possibility  of  its  attractions  for  people 

BUSINESS  ACTIVITY-vs- STOCK  PRICES 


more  more  than  $22  million  and  "TPs.  Fund.  <  i-capitai  o.ms  dis- 

additional  working  capital  re-  tribution. 

quirements  may  be  substantial.  - 

The  recent  fall-off  in  prices  Canodlon  QuOtoMons 
for  uranium  stocks  may  in  fact  ^ 
have  been  due  not  so  much  to  0"  ^.K.  Securities 
fears  of  the  U.K.  developments  (Quotations  as  of  Feb.  10) 
in  fusion  processes  as  it  may  I  Supplied  by  Kippen  &  Co.  Inc. 

have  been  based  on  a  distortion  Bid  Asked 

of  earnings  possibilities  arising  Brit.  Aluminum  .5.W  6.2,5 

,  ,  I  „  British  Petrol  .  12.00  12. d 

from  too  enthusia.stic  initial  op-  r>on„  Mirmr  1  no  1 95 


meeting  that  the  rate  mentioned 
might  be  cut  if  conditions  were 
favorable. 

The  Edmonton  problem  arises 
out  of  the  suspension  of  the  Al¬ 
berta  Municipal  Financing  Cor- 


OiL  &  GAS  PIPELINE  INDEX 

(Kippen  &-Co.  Inc.) 

Based  on  the  simple  average  of 


leigh  might  be  among  these.  In  , _ 

any  case,  investors  right  now.  x— Ex  stock  distribution. 

while  they  still  may,  ought  to  _ 

have  a  close  look  at  their  com- 
panics’  cost  factors.  These 
should  be  available  from  either  b,„„ 

the  companies  or  the  investment 

..  .Mfiom  Vranium 

community.  Rioroft  uranium 

The  oil  and  pipe  line  industries  fan.  Met.  iranium 
— aside  from  the  political  prob-  cdn  souuiem  on  . 
lems  that  may  be  imposed  on  J-Jj"  Husky ‘’oiV 


Bid 

Aske(i 

Brit.  Aluminum 

,6. .SO 

6.25 

British  Petrol  . 

12.00 

12.7.') 

xDailv  Mirror  . 

1.00 

t.25 

Courtauds  . 

2. .SO 

3.00 

Ford  of  Kngland  . . 

4.00 

4. .SO 

Hawker  Siddeley 

3.25 

4.00 

Hudson  Bay 

19.00 

19.75 

Imp.  Chemicals  . 

5.00 

5.25 

xStewart  &  Lloyds 

2.25 

2.75 

poration.  a  provincial  government  relatives  method  reflecting  the 
organization  which  loaned  money  average  movement  of  10  gas  pipe- 
to  Alberta  cities  and  municipalities  line  securities  and  4  oil  pipeline 
out  of  a  revolving  fund.  Edmon-  securities, 
ton  has  been  getting  much  of  its  Prev 

Feb.  7  Week  Aver. 

OIL  BOND  QUOTATIONS  pipeline  Averafie  87.64  87.11  +  .53 

sz.,^r.u^A  K.  II  .  ^  f Dil  Pipeline  Average  73.12  70.55  -t2.57 


Company  Rid 

•Viax  Petroleums  S'"*-  July  1-62  82 
Anglo  Am.  Exp  5'r  .Mar.  175  87 


Rriti.sh  Am.  Oil  3'4''r  Sept.  1,74  86  89 

British  .Am.  Oil  Apr.  1  77  102  103 

Canadian  Oil  Co.s.  A' c  Jan.  1  76  90  92 

Cdn.  Petrof'a  Ltd  4^4  May  I  72  90  92 

Tree  Oil  Co.  (oum  uts.) 

b^'e  June  1  66  101  105 

Great  Northern  Gas 


ACTIVELY  TRADED  WARRANTS 


•|CUST»tAl  I>(«DOOCTKX 


attract  attention  for  long  term  (ons  nenison  vranium 

,,  .  F'araday  Itanium 

investors.  Among  the  gas  pipe  jc,  Norihem  oa*  \  . 

lines  we  prefer,  for  reasons  that 

are  obvious,  the  W’e.st coast  group  iKiiemho  (opror  . 

^  .  J  •  -.u  Lorado  Uranium  . 

of  stocks  to  those  tied  in  with  Mid  We.‘itern  Gas  . 

the  Trans-Canada  system.  The 


who,  over  a  spell  of  two  years, 
have  invested  in  1980  only  to 
find  that  they  had  yet  to  hurdle 
the  problems  of  1958  and  60, 

It  is  now  fairly  clear  that  any 
bull  market  which  might  devel¬ 
op  in  stocks  during  1958  will 
less  likely  be  the  result  of  a 


$1  par.  It  is  proposed  to  redeem ❖  ❖  ❖  n  is  now  lainy  ciear  mat  any 

these  shares  within  one  year.  eir.,..io  market  which  might  devel- 

Authorized  capital  will  be  in- 1  Dn  the  Canadian  Stock  Ex-,  u  i  "P  fr  stocks  during  1958  will 

creased  by  400,000  common  shares  short  position  was  85,320,  factor  of  choosing  between  the  .  ijupiy  u-  .u-  rp,;„it  -f  „ 

to  a  total  of  510,8.50  and  Combined  95  issues,  compared  with  point  of  view  that  prices  will  j,  ■  ■  .  '. 

Enterprises  will  sub.scribe  to  .500,-|72.940  shares  in  32  issues  on  Jan-,  further  decline,  to  come  into  improving  bu.siness  situ- 

000  common  shares  for  $500,000.  uary  15.  foreseeable  earnings,  '*  ®  reflection 

Unsecured  creditors  will  get  50'  - -  ,  „  .ho.  k...  ...ni  renewed  inflationary  develop- 

_ ,  ,u  J  11  J  .  1  T  s  P  SHORT  POSITIONS  or  that  business  aftairs  will  turn  ^ 

cents  on  the  dollar  now  and  the  re-  i.a.t.  snuK  i  ruaiiiuNd  ,  ments. 

maining  ,50  cents  at  a  rate  of  10|  Semi-monthly  report  of  short  o"""*  quickly  to  bring  earnings  .  m'  i  •  .  i  ci 

cents  a  year  for  five  years.  Com-  positions  of  the  Toronto  Stock  into  line  with  such  confidence  j  -‘"®  ""uld  nring  volatile  in- 
bined  Enterprises  also  offers  to  Exchange  as  of  January  31st  shows  as  is  still  expressed  in  relative  into  focus  were  it  not 

purchase  the  $1,310,0(X)  in  out-  the  aggregate  short  positions,  elim-,  prices  fr-"  "f 

standing  debentures  at  $77.50  periinating  odd  lots  on  the  books  ofj  *  '  production  inevitably  manage  to 

$100  principal  amount  and  to  in- member  firms  at  2,082,885  shares  j  The  contest  between  the  two  raro  ahpaH  nf  th^  arn«-»h  nf 


woods,  politically  or  otherwise  .Promo  Pranlum  I'ranium 
and  the  delays  which  have  al-  j.sup.  ^Propam- 
ready  occurred  may  prove  cost-  r^sui™'  nSa"’  !!:: 

Iv  in  the  long  run  as  far  as  j  _ 

7"  MINING  BOND  QUOTES 

In  the  oil  group  one  finds  the 
very  frequent  reference  to  the  I 


irio.lnt  quotatinn.,  »>b.  IJ.  1958)  Home  Oil  lo.  Lid,  Sr-r  ,)uly  1  71  118  121 

„  ,  ?  ,  „  _  .  i,ri  1  Home  Oil  Co.  .S-)*'-;  Dee,  15  71  108  111 

(Supplied  In  Burn.  Ilroi  &  Co  Lld.l  Dec.  15  09  89 

Hid  4sked  Imperial  Oil  3"o  Dec.  15  67  89  91 

gom  I'ranium  $5.75  $  5.90  Imperial  Oil  B-'a'",  Feb.  1  75  9(1  92 

oroft  Uranium  . .52  .55  In  Nt  Cas  Co.  Feb.  15  75  106  110 

in.  Mel.  I'ranium . 87  .90  Inland  .Nat.  Cias  6r'r  June  1  82  100  102 

in  Oil  Lands  . 80  .85  .lupiter  Oils  Lid.  5'''c  Jan.  1  67  80  85 

In  Soulhern  Oil  . 68  .84  Kroy  Oils  Lid.  5^0  .Xpr.  1  67  81 

In  Decalla  Oil  . 12  .12Mi  Lakel.  Nat  Ras  6'  r  July  15  82  85  87 

In  Huskv  Oil  .  5.10  5.25  MeColl-Frontenac  3',  Oct.  1  71  83>.s  . 

In  Oil  (19.53)  9..50  10.25  New  Concord  bWc  Apr.  15  65  88 

In  Oil  (1955)  .  2.00  2.25  New  Sup.  of  Can.  .S'”,  June  1  64  89 

ins  Denison  I'ranium  3.80  3.95  i  Norlhern  Ontario 

iradav  I'ranium  .75  .78  I  Nat.  (las  5*,' ;  June  1  82  89  90 

Norlhern  Gas  A  .  3.10  3.'2,5  i North  Star  Oil  .5'5<',.  \ov.  15  68  91  93 

Do  B  2.35  2.85  [North  .Star  Oil  ltd. 

innar  Mines  6.95  7.10  ,  (ex  wis)  5‘'*4'5,  .lune  1.5/77  93  96 

lemhe  Copper  . 30  ..35  Pacific  Petroleums  SCo  Jan  1.77  118  121 

irado  Cranium  . 40  .45  |Palhfinder  Pel.  S-SCr  Apr.  1  62  80  84 

id  We.stern  Gas . .5.5  6t  Oueliee  Natural  Gas 

irih  Cdn  Oil  .  1.25  1.27  i  (rum  2  shs)  jo.of,  Apr.  1  85  1.36  139 

irih  Star  (1956)  ,  ,  1.75  1.80  [Sapphire  Petrols.  5',  Dec.  15  65  33  35 

uihspan  I'ranium  3.10  3.20  'Scurry  Oils  b'r  Sept.  L5  64  84 

ilarin  Joekey  Club  .45  .47  ,  Trans  Canada  Pipe  l.ine 

onto  I'ranium  I'ranium  ,.50  .52  (cum  2  shs)  5  8.5'',  .Ian,  I  87  143  145 

0  Tinto  .70  .  80  ,Tr,  Fmp.  Oils  '.A' Mar.  1  66  94)a 

p.  Propane  1.20  2,00  [Tr.  Kp,  Oils  *B‘  5'ii'V  Dec.  1  67  96).'2 

nieicht  Cranium  . 93  .95  [Triad  Oils  4'),' ,  Sept.  1  68  86  88 

'Stern  Decalta  ...  .36'2  .39  I  West.  Deralta  S'-a'T'  .Sept.  1  68  96 

Iwpslcoa.st  Tr  'A' A)*!''-,,  Apr.  1  88  89  91 

-  W  estixiast  Transmission 

MINING  BOND  QUOTES  "pr""  i)Z:  I  m  V? 


soundly  improving  business  situ-  |  hig  integrated  companies;  we 
ation  than  it  will  be  a  reflection  I  that  inve.stors  might  to 

of  renewed  inflationary  develop-  advantage  take  the  occasional 
ments.  look  at  the  more  modest  inde- 

This  would'  bring  volatile  in-  I  We  shall  have  some- 


(C’lofcinK  quoU(inn».  Feb.  IL 
PrrpHred  by  Rnstt.  KnowlfK  A  Co.  Ltd. 


.if-es  for  the  fact  that  the  costs  of 

production  inevitably  manage  to 
The  contest  between  the  two  race  ahead  of  the  growth  of  con- 


crease  debenture  coupons  to  six  of  228  issues,  compared  with  r„,  „„  ® 

per  cent  from  the  current  3^4  and  11,876,785  shares  of  241  issues  on  ^  , .  .  ,  ^ 1  u^-i  somor  purchasing  power. 


four  per  cent. 


[January  15th. 


I  think  that  investors  might  to  Aigom  s.  i96i 
advantage  take  the  occasional  jRarnat  Mim-s  s,  i96i 
look  at  the  more  modest  inde-  5  'i*962 

pendents.  We  shall  have  some-  (an  nym 

'  .  ,  ,  ,  ,  ,  Can-Met  F.xpl.  5' 2.  1962 

thing  to  say  about  a  number  of  cons.  ncni.wm  5.  i%2 
them  in  this  space  next  week.  Kr.mi'Ihe,  * 

-  Gunnar  Minos  .S-  1960 

A  m  /Niicce  Kilombo  C-op.  1965 

'ABORD-A-PLOUFFE  ,  orado  Cran  6,  1962 

The  town  of  L’Abord-a-Plouffe,  5'^','^'^,, 

Quebec*  has  awarded  to  a  syndi-  Mogul  Mining  i.  i960 


MARKET  AVERAGES  AND  VOLUME 


ders,  which  keeps  the  pot  boiling  .  .  means  ineviiahio  'C"!**  comprising  Banque  Cana-  Mogul  Mining  3,  i960 

upon  which  we  comment  every  idit-nne  Nationale^^^^^^^^^  "X.  J' 


MONTREAL  STOCK  EXCHA.V'GE 
utu. 

February  4  .  136.4 

February  5  .  136.8 

February  6  .  136.8 

February  7  .  137.4 

February  10  .  136.6 

February  11  _  136.6 

Change  for  week  .  -0.2 
1957-58  High  ,  155.4 

1957-58  Low  124.2 

TORONTO  STOCK  EXCHANGE 
Ind. 

February  4  .  ,  418.19 

February  5  .  418.38 

February  6  . 418.04 

February  7  .  416.33 

February  10  .  414.96 

February  11  . .  414. fK) 

Change  for  week  ....  —4.19 

1957-58  High  .  489.65 

1957-58  Low  386.06 

NEW  TORK  STO(R  EXCHANGE 


High 

February  4  4.59.77 

February  5  .  458.39 

February*  6  .  455.30 

February  7  .  4.53.07 

February  10  .  448.52 

February  11  447.61 

Change  for  week  ....  —12.16 
1957-58  High  520.77 

1957-58  Low  419.78 


There  may 


t/u  ■"iidiion  Durocher.  Rodrigue  &  Cie..  Noromia  m.  4'-,,  i968 

would  be  as  “good”  for  equities  jLtee.  and  Florido  Matteau  &  Fils  w-r* 

as  the  last  one  was.  The  same  lan  issue  of  $.3,35,500  twenty-year,  .sapphire  "5.  1962 


63.000  nificance  in  the  fact  that,  in  slogans  which  prevailed  two  P«*r  ('cnt  serial  debentures|stani^eigh  s-t.,  low 


New  York,  all  groups  arc  cur- 


52000  rPHtly  pointing  downwards,  with-  ■  fective  in  late  19,58 


years  ago  mav  be  quite  inef-  ^  price  of  97.16  for  $210,000  ofj'-prans  Hps  5,  i9(i2 
14'2’s  of  19.59-69  and  $12.5. .500  of'Weednn  P.vrite  5'-j. 


.34,000  out  the  relieving  presence  of  [ 

:  even  one  small  market  segment 

of  a  bullish  character.  j 

3yo7Loo«  It  appears  that  the  business 

3  6’7’ooo  significance  of  missile  programs 
3,222,000  for  defence  has  by  now  been  di-  ; 
sisssiooo  gested  and  that  their  impact  on  i 

the  major  manufacturing  and  I  _ 

.  supply  industries  will  perhaps  | 

be  somewhat  less  than  has  been  ,  ? 

,  High 

CIOS,  expected.  2^,2 

IJag*  It  is  also  possible  that  the  825.3 
112'??  sharp  decline  in  interest  rates,  1105  9 

108. n^n  fk 

107.77  far  from  being  very  bullish,  has 
—4.73  been  accepted  as  somewhat  of  g 
a  desperate  measure.  Also,  the  503  5 


|5\s  of  1969-78.  On  this  basis 


Rid  Asked 
TH  96  98 


RT  99  ini 

TR  74  77 

TK  82  86 

RS  83  86 

TR  90  93 

CR  60 

.  CR  55 

CR  88 
R  .30 

K  96  98 

TR  97  99 

TR  86  88 

CR  55  60 

.  R  80  85 

R  8.5  87 

R  70 

H  90  100 

TR  65  75 

R  20 

R  40 


PIPE  LINE  STOCKS 

(Quotations  as  of  Feb.  tO) 

Supplied  by  Kippen  &  Co  Inc. 

Kid  Asked 

jAlta.  Trunk  Line  13.25  14. (M) 

jT.C.  Pip  eLine  ,  26.50  26,75 

I  Westcoast  Trans.  24.25  25.00 


Purchasers  and 
Distributors  j 
'  of  Goveriiiiienl,  | 

I  i 

I  Municipal  and  | 

i  -  I 

liorporalion  | 
I  Securities  | 

A.  E.  Ames  &  €o. 

I.iiuil4‘d 

liiisinrss  Lstahlisheft  1889 

MOM’REAL 

i  ; 

TORONTa  NEWYORK  LONDON. CNO.; 
VANCOUVER  VICTORIA  WINNIPEG 


The  uranium  stocks  in  the  past  borrowing  to  the  municipal-jYukon  Ooid  5.  1958  r  40 

faw.  .x  1^  5.20  per  cent.  Five  other  - 

K  ..  ^  frnders  were  .submitted  for  the  C""';;,"'''''...  E"x'wa'“rrrnTs“'’'w  wu, 

siderably  better  than  in  recent  [jssue  w-irrants  i— fc-x-warrant...  w- with 


INVESTORS’  INDICES 


February  6  .  73.02 


February  10  . .  72.66 

February*  11  72.59 

Change  for  week  ....  —0.19 

1957-58  High  .  74.61 

1957-58  Low  .  62.10 


lot.  Volume 
2,970,000 
2.480.000 
2.210,000 
2,220.000 
1,900,000 
2,110,000 


London  S.E 
164.6 
165.0 

165.4 

164.4 

162.4 
161.3 
—3.3 
207.8 
159.0 


heavy  weight  of  a  32-year  treas¬ 
ury  bond  issue  without  limits  as 
to  amount  and  since  it  is  expect¬ 
ed  that  at  least  $16  billions  will 
be  raised,  with  hopes  that  the 


-  t95i 

— 

-  1956-57  - 

Jan. 

Jan. 

Jan. 

Jan. 

High 

Low 

High 

Lew 

(Dominion  Bureau  of  Statistics) 

*  30 

23 

16 

9 

259.2 

205.6 

297.8 

210.1 

95 

Slocks  (Total)  .... 

217.5 

215.4 

216.7 

214.8 

825.3 

.S46.3 

947.5 

565.3 

10 

Machinery  and  Equipment  . 

.587.7 

.569.7 

571.1 

.581.2 

1105.9 

827.2 

1238.1 

764.9 

9 

Pulp  and  Paper  . 

809.8 

808.9 

790.7 

781.5 

252.0 

1.S4.1 

218.5 

116.6 

2 

Flour  Milling  . 

119.2 

119.5 

120.6 

120.6 

180.1 

152.6 

285.5 

174.4 

5 

Oils  (Kr fining!  . 

186.3 

186.4 

189.9 

181.2 

191.8 

166.9 

184.6 

140.9 

8 

Textiles  and  Clothing  . 

143.0 

148.8 

147.9 

151.7 

203.5 

1.53.2 

211.0 

171.3 

14 

Food  and  Allied  Products  . 

209.6 

205.8 

207.8 

206.8 

6,S0.0 

501.4 

597.4 

449.7 

10 

Beverages  . 

497.8 

498.3 

491.3 

476.3 

472.9 

.392.5 

5.35.9 

364.1 

15 

Building  Materials  . 

386.5 

390.4 

.386.4 

383.4 

215.4 

148.3 

241.9 

147.5 

2 

Industrial  Mines  . 

1.55.9 

151.8 

1,54.6 

1.52.9 

270.3 

209.0 

315.9 

217.7 

75 

Industrial  . 

223.9 

221.7 

223.5 

221.7 

398.1 

,325.1 

408.2 

252.8 

2 

Transportation  . 

295.6 

2!)0.6 

2%.7 

275.5 

134.4 

116,6 

133.0 

98.4 

3 

Telephone  . 

105,8 

105.1 

104.2 

104.8 

201.2 

163.8 

267.1 

185.7 

8 

Power  and  Traction  . 

204.2 

202.0 

205.2 

203.7 

214.1 

180.0 

2198 

170.0 

13 

Utilities  Stocks  . 

181.2 

179.3 

180.4 

177.6 

275.1 

299.3 

.304,7 

222.3 

7 

Bank  Stocks  . 

2.36.7 

2.35.7 

233.0 

232.2 

•  Basis:  Average  stock  prices 

1935-39—100  Weight  is  given  to 

number 

ot  shares  outstandin 

Last 

revised  January 

1956. 

'MINING  STOCKS 

131.8 

116.6 

149.4 

87.0 

26 

Total  . 

94.7 

9.3.2 

90.5 

90.3 

77,4 

69.8 

82.1 

58.4 

21 

Golds  . 

66,8 

67.2 

62.9 

62.6 

275  1 

229.3 

304.7 

150.8 

7 

Base  Metals  . 

1.58.5 

1.52.8 

1.53.8 

1.53  8 

Company  Treasurers - 

We  can  help  you  keep  your  short  term 
funds  working.  Call  us  for  information  on: 

V  'I'rcasury  Bills 

V  Government  Bonds 
Instalment  Finance  Notes 

McLeod, Young, Weir  &  Company 


50  King  Street  West 
Toronto 
EMpire  4-0161 
Ottawa  Winnipeg 

Calgary  Kitchener 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 

London  Vancouver  Homiltc 

Quebec  Sherbrooke  Winds< 


•  Mining  stocks  are  not  included  in  investors’  index. 


,  VPIOOEI-J. 


SALADA-SHIRRIFF-HORSEY  LTD. 


The  Canadian  Pacific  Railway  Company  has  been  an  outstanding 
Canadian  business  enterprise  for  over  75  years.  In  addition  to  its  transpor¬ 
tation  and  communications  empire  its  holdings  of  oil  and  other  mineral 
rights  in  Large  areas  of  western  Canada  are  of  major  importance. 

lA'e  as  principals  ofifer  the  new  issue  of 

Canadian  Pacific  Rail'way  Company 
5%  Collateral  Trust  Bonds 
Due  February  1,  1983 
Price:  At  the  market  to  yield  over  S% 

A  prospectus  containing  detailed  information  about  the  Company 
and  its  broadly  diversified  operations  and  interests  will  be  forwarded 
promptly  on  request. 

AYood,  Gundy  &  Company 

limited 

Trironto  Montreal  Winnipeg  Vancowrer  Halifax  Saint  John 

Quebec  London,  Ont.  Hamilton  Ottawa  Kitchener  R^na 

IMmonton  Calgary  \Tctoria  London.  Eng  Chicago  New  York 


H*nt0  nnj  mt» 
Herfy  LtJ. 

Nom* . . 

Addrau 


We  have  prepared  a  review  of  Salada- 
ShirriflF-Horsey  Ltd.  describing  the 
company  and  its  future  prospects. 

Salada-Shirrifl-Horsey  is  now  the 
foremost  Canadian  company  in  its 
field,  and  has  emerged  as  a  major 
international  packaged  food  manu¬ 
facturing  and  marketing  organization. 
)A'e  consider  that  the  company  has 
unusual  potential  for  further  sound, 
diversified  growth. 

Copies  available  on  rvnuesl 


to/ty  W  y*uf  rtviqw  or  $a/oc/o-5hirri#- 


DoHiTfiON  SecuRines  Grpn.  Limited 

Underwritert  and  Diatribnton  of  Investment  Securitiei  since  1901 

TftUA  MomArml  Hem  T/mk  Lomdom,  tm%.  Wimmipea  Coltmy  Kdmomtorn  fmmeoutw 
yi€$ori»  Lomdom  XOchvfMr  Mrmmtfmrd  Bmmikom  Ottmu)m  HmUfmm  5«mI  /ofc* 

200  Su  Jmtned  Street  Weatt  Montread 


Do  You  Love  Some 
Particular  Security? 

Many  investors  become  infatuated  with  the  prospects 
of  some  one  company  and  its  securities.  We  admire 
enthusiasm  but,  from  experience,  we  also  know  the 
value  and  wisdom  of  diversification.  May  we  talk  to 
you  about  the  composition  of  your  investment  portfolio  ? 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.i James  Street  West,  MONTREAL,  Phone  Victor  5-9221 

MONTKEAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALCAHV  EDM(3NTO.N 
VANCOUVER  VICTORIA  SALNT  JOHN  FREDERICTON  MO.NCTON 
■AUFAX  BOSTON  NEW  YORK  /  ZURICH 

HSA 


_  4  THE  FINANCIAL  TIMES,  FEBRUARY  14,  19.i8 

Montreal  City  &  District  Bank  In  North^merica 
Expands  First  Mortgage  Loans  , 


YOUR 

LIFE  INSURANCE 


NaHonof  Life  ,1957  amounting  at  $364,836,360.  animore  than  the  average  amount 

'  „  "  .  —  increase  of  $68,454,385  or  23  per  issued  during  the  preceding  five 

Business  Grows  cent  over  the  total  business  in 

„  ,  T  t  .  ..  responding  figure  for  1956. 

Toronto.  -  The  National  Life  force  a  year  earlier.  Assets  of  the  company  now  total 

Assurance  Co.  of  Canada  reports  Business  issued  during  1957  $41.4  million,  up  from  $36.8  million 
business  in  force  at  December  31,iamounted  to  $77,301,965,  80  per  cent  at  the  end  of  1956. 


Expands  First  Mortgage  Loans  , 

-  I  Polk's  Bank  Directory,  of  its  an 

A  feature  of  the  financial  state  . Laurent  Geoffrion,  general  mana-  [jg,  united  States  banks, 
ment  of  the  Montreal  City  and  Dis  ;ger,  drew  attention  to  the  fact  that  amount  of  rienosits  as' 

triet  Savings  Bank,  presented  to  the  loan  business  of  the  bank  had  i  ^ 

the  annual  meeting  this  week,  is  grown  substantially.  The  major  at  December  31,  19o<.  reveals  that, 

the  change  during  the  past  year  part  of  the  increase,  he  pointed  The  Royal  Bank  of  Canada,  with 

in  the  investment  portfolio  of  the  out.  has  taken  place  in  loans  on  deposits  of  $3,494,446,864,  ranks  I  ,. 

in.stitiiiinn  DeKnife  an  increase  of  the  security  of  first  mortgages,  fourth  in  size  among  all  the  banks  |  l| 

about  $12.5  million  in  total  assets 'i^io'’*8ages  and  hypothecs  insured  in  North  America.  Only  three  other  .  '  ..  . - 

as  compared  with  end  of  1956,  in-  under  the  National  Housing  Act  .\orth  American  banks  rank  ahead.  5ofTie  Preliminary  Obscrvotions  On  Bill  248 
vestments  in  securities  as  at  De-  ®  "u’  Royal—  Bank  of  America  «  7 

cember  31st  last  are  shown  down  million.  In  order  to  develop  with  deposits  of  $9,.524. 116,723,  the  j>;,riiament  has  unveiled  a  new.  Probably  the  intt-nt  is  to  pre- 
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Edward  Fisher,  B.A.,  C.L.U. 


B.  of  M.  Pamphlet 
On  Foreign  Exchange 


bv  $160  883  917  from  $165.685*26li^^^  business,  a  .Manhattan  with  ri]|  designed  to  re-|vcnt  the  corporations  slipping  out 

while  loans  on  mortgages  in-  part  of  the  money  available  209,  and  the  First  National  City  |gpp  ,|,p  present  Succession  Dutyibenefits  to  heirs  under  the  table 
creased  to  $34,171,435  from  $24,-'^‘^^"i  bond  maturities  was  chan- jUank  with  $6,692,688,345.  lApt.  |but  the  Income  Tax  Act  would 

741,617  and  other  loans  to  $9,669,-;"^'^^/"^  ,  There  is  a  basic  change  in,  seem  to  provide  adequate  protec- j 

847  from  $8,044,554.  Cash  is  nearly  Sentral  manager  said.  laiso  show  that  two  other  Canadian  in  that  the  present  act.kion  on  that  .score,  and  it  is  obvi- 

$6  million  higher  at  $29,499,8.57  as  Guy  Vanier.  president,  said  in  hanks  rank  high  among  NorHjjwhich  obtains  until  248  replaces joiisly  a  little  hard  on  minority! 
compared  with  $23 618.888.  his  addre.ss  to  the  meeting  that  he  American  hanks.  The  Ruuk  ofijj  jj,  ^nneerned  with  who  gets  howishareholders  to  have  to  pay  taxi 

Profit  of  the  bank  for  1957  again that  Canada  s  balance  Montreal,  with  deposits  ol  $2,832.-jj^nrh  of  an  estate  and  taxes  the, through  their  company  simply  be-l 
showed  an  increase,  being  up  at  payments  ‘should  normally  .muoo,  stands  in  seventh  position, directly,  whereas  the|cause  they  have  invested  in  a 
$722,685  from  $698  732  for  prev ious ' j  J.*’ <’stute  (sub- clo.sed  corporation  rather  than  a 
year  Sc, ion  .1  cS .'.rT.nS  “‘"’■“‘■.iort  ,»  cor.ain  doduci.nn.  rcsnrd-  p„wic 

table  donations,  net  earnings  wen-  borrL’ers  wKave  Lid  a  ure-  '  ^  elevinth,  ,pgg  „.h„  gets  what  so  that  the  one’s  general  preliminary  im- 

equal  to  $3.47  a  share  on  out.stand-  Lum  on  the  Canadian  dobar.l  ,  _  .  hTnTLT  inrtireX  bv  'therr"''","'  '"‘I 

mg  slock  as  compan  d  with  $3.3r  when  in  a  short  time  they  may  ReCOrd  ExOanSIOn  nf  LnSL  ‘'’^  streamline  the  who  e  process  of 

a  share.  have  to  pay  a  second  premium'"''^”'”  recipients  of  bequests.  jassessment  and  collection  ot  du- 

Total  as.seis  and  dcposiis  hotli  on  the  American  dollar  as  they  Maja  hu  LufthstlSd  Because  I  le  piovince.s  ^°jties.  Generous  exem|rtions  are  pro- 

eslablisluHl  new  high  lewl.s,  the  rcdicm  their  obligations."  IflaOc  Ijy  LUlinaflba  power  to  tax  ndircctly.  Qiu'bec I yjjpjj  families  and  certain  loop- 

former  being  up  al  $2;i9.4T2..'iU‘i  ]j«  dcolorcd  excessive  consumer  -  Ontario  will  not  be  able  to ^eing  plugged. 

from  $226,974,116  at  end  ol  19.5ti  ami  p,.pdii  Ld  declared  that  "it  is  I-ufUum.sa  Airline’s  route  miles  bnug  own  Succession  Duty  .j. 

the  latter  up  al  $229,714,966  Iroiii  ^  period  of  rclrcnchnicnt  such  hove  increased  during  19,57  from  Acts  m  hne^  wathout  ^n  ^mend-^  i.nrierwriter  one  has  to 

$217,843,715.  It  is  pointed  out  that  as  the  one  before  us"  that  the  2.5;n6  to  42  380  a  growth  nl  I6.«'4  L,  sLa>ssfon  dutie  icriticize  the  unfair  treatment  given 

substantial  deposits  received  from  unencumbered  buying  power  of  the  miles,  roughly  the  distance  of  ?  3' upi  iurs  mat  .success  aui  es  insurance 

the  federal  government  accounted  consumer  would  be  particularly  of  the  world's  circumference.  ThiSiW'll  be  w'th  ^  ^ui  c  "  vvh.le^  to  mon^  Riven 
lor  the  better  part  of  the  increase  helpful  to  the  economy.  He  left  dramatic  growth  of  route  h""- 'la  m 

but  deposits  by  tlie  public  were  that  the  probability  of  reduced  oecompanied  by  an  overall  m,  . ‘  ‘  j..  .  that  a  deduction  ceive  transfers  under  gift  tax  ex- 

also  higher,  inerea.siiig  by  ovc  e.xports  "inclines  us  to  fear  that  crease  of  operations  is  unparalleled  Dotano  w  11  be  t ha  a 

. V  „  ,  .,  m.y  .dv„»lyin.™,i„,hl.M.,v^  S  roVci" 

In  presenting  the  fuKuuial  sta  -  .  Ileet  ^  large  number  of  our  rhe  airlines  passenger  revenue  hither  provincial  tax  is  pay  lax  on  them  if  her  husband 

am  ua  iin  g  . -  miles^  have  gone  from  348,/84.3/o,pgj^  pp  them  or  not.  though  thisjsurvivcs  the  gift  by  three  years. 

_  -  ,1  ,  M,.„c  ti.  a  /.on  a  .  m  ?((  •’36.39.1.000  m  1937  mark-jp|,gpgp  p^gy  (,p  p^„pp  apparent  However,  should  she  invest  the 

B.  of  M.  Pamphlet  the  levelling‘out  ot  capital  fnvest-.scngL  loariador  has  ilcrL-fsed ’'’fv"  ,h‘ 

mi  nt  oc  ..,1,1, /.In  In  ronoHo”  nn^  no.,  .‘“M/w. /.n/.^^  'u'^.o.'//  '  VV omco  havc  uch ic vcd  someth log ft hcm ,  in  insurance  contracts  on 

On  Foreinn  Exchanae  Uie  us  dollar  advanced  Qiiieklv  ‘ equality.  A  widow  getsiher  husband's  life,  because  the 

vn  Foreign  txenange  , '  n,,:Lnb  'r  it  ?3  nL  "'"'T  LT  '  f  big  an  exemption  ($60.000)  from  premium  was  "furnished  by  ’  her 

j  ,.„L  disc  ount’  highest  level  "siLe  airmail  from  l.O.iO.jg^pj.  „„  |,pp  husband's  estate  as| spouse,  .she  is  taxed  not  merely 

The  trend  ol  the  t  iiiied  .Sti,l..s  ^^2.  P).,r  I  kst  ouotati^^^  ^  ^  ‘‘'on  the  asset  transferred,  but  on 

dollar  in  loreigii  exchimge  mar  iradin"’ Was  1%  ner  cent  .Lufthansa's  sensational  expan- he  were  infirm  and  posses.sed  of  the  increment  as  well, 

kets  in  Canada  tell  into  two  laii  l.v  (|i^colml  hid,  "l  9  16  per  cent  dis- aPcc^Lons  succinctly  illus-|a  minor  child.  Where  there  is  no  -j.f,p  proper  concern  of  the  min-| 
distinct  patterns  in  19,57 -niaintaiii  (oiiul  ollend.  trates  VVcsl  Germ.nny  s  recent  wjdow,  or  infirm  male  spouse,  jj-^pp  surely,  should  be  premiums 

ing  a  continuing  Mihstaiiiial  di.s-  In  a  brief  review  of  the  pound basic  exemption  appears  to  be  pgj^  within  the  la.st  three  years 
count  in  the  first  halt  ol  the  year  Sti  rling,  the  folder  draws  attention  uu  unprecedented  high  during  thej.^i.i.ooo  plu.s  $10,000  for  each  minor ippppp^jj^g  death,  or,  to  be  gener- 
and  approaching  parilv  in  llie  sec-  to  the  widespread  bearish  .specula-  '  1^''  mfirrn  child  of  major  age,  sub-|o„j(_  |hp  proportion  of  face  value 

ond  half— according  to  the  annual  lions  against  the  pound,  following  _c,  ,  tci  counuc  /•«  Pcm'sion  that  estates  ^hich  is  to  the  premiums  paid 

folder,  “P'oreign  Exchange  Rates,”  devaluation  of  the  French  franc  “ELL  TELEPHONE  CO.  junder  $,50,0(K)  are  not  taxable  at  during  the  last  three  years  as, 

which  has  bo<  n  issued  by  the  Rank  in  August,  1957.  However,  the  Dell  Tek'iihone  Co.  ol  Can-  all.  These  deductions  from  net  ag-  pbey  arc  tn  the  total  premiums 

of  Montreal's  loi  i  ign  e.xehange  Rritish  government  took  strong  de-|^('‘*  advises  that  a  further  14.655  gregate  take  place  only  when  estate  pgj()  Finally,  one  feels  it  a  bit 

department.  Ilalioiiary  action,  and  as  a  result been  issued  exceeds  $.50,000  and  between  $50.- odd  that  the  duties  to  be  paid  by 

The  folder,  which  tabulates  and  the  iiound  remained  within  its  company’s  emplo.veos’joOO  and  $58,666  the  tax  paid  cannot  any  heir  are  determined  by  the 

di.scusses  the  course  ol  I  S.  dollar  e.slahli.shed  trading  range  of  $2.78®*"*^*'  upLon  plan,  bringing  total|excecd  half  such  excess,  which  is  family  situation  of  the  testator, 
and  pound  sterling  (‘xchange  rates  to  _«2.«2.  U.S.,  and  advanced  to  <So  ^  change.  ,  .  ,  |  However,  these  are  only  first 

in  1957  and  is  available  Iree  on  $2.76'k.  Canadiau.  during  Decern-  _  v  v  v  impressions  and  undoubtedly  be- 

request  at  B  ol  .M  hranehes  her.  the  highest  point  since  Jum  .  .  There  are  certain  sections  which  tween  now  and  the  second  read- 

throughout  Canada,  points  out  that  19.56.  m  million,  incliid- gpp  gf  immediate  intcre.st  to  ing.s,  a  lot  of  minds  will  change, 

there  was  a  heav  y  ini  low  nl  long-  ThO  B  ol  M  lolder  lists  annual  ^"“  readers  of  this  column.  Death  in  the  meantime,  let  us  keep  our 

term  investment  into  Canada,  hjah  and  low  rates  for  the  U..S.  f '"'  benefits  payable  or  granted  out  of ; eyes  on  improving  the  work- 

particularly  from  the  U.S  ,  which  (lolliii-  and  pound  .sterling  in  Can-  4,  ,  „  j|I"  ^  any  superannuation  or  pension  plan  ability  of  what  appears  to  be 

served  to  oftset  (he  overall  delieit  ada  for  the  years  1914  to  1957,  in-  are  specifically  mentioned  as  being | proved  legislation  and  make  sure 

in  trade  and  service  transactions  elusive.  Two  graphs,  illustrating  Surplus  earnings  ot  $14,020, 0()0i(axable,  as  are  voluntary  paymeptslour  views  are  made  known  to  the 
which  has  been  a  leatnre  of  our  ibe  average  rate  for  Ih^se  curren-  L’*'  y/’or  vyere  $2,190,000  greater  made  by  an  employer  in  respect |departrnent,  for  now.  if  ever,  is 
international  balance  nl  payments  eie.s  in  the  same  period,  are  also  D156.  The  increase  in  earn-  jg  services  the  deceased  may  havefthe  time  at  which  they  will  be 

in  recent  years,  the  lolder  says,  included.  '-s  pointed  out,  con-  rendered  as  an  employee.  given  a  hearing. 

This  large  movement  ol  capital  .  .  .  .  tsiclerably  larger  than  the  average  This  last  may  be  rather  hard  to  - : - 

funds  into  Canada,  it  says,  was  ^  /  I  I  •/  LJ  /•  increase  for  the  past  sev-Igdminister.  Certain  employers  ai  Cm* 

instrumental  in  maintaining  the  AAlliUOl  Life  rlOS  eral  years.  make  voluntary  payments  toi™“W  IxcCOlUS  JcT 

U.S.  dollar  at  a  substantial  dis  in  FnrrA  I  ‘'Jortgage  investments  of  $243  gf  employees  to  which  the  •»  ■  j  *  •  | 

count  during  the  period  ^iviimun  in  r  uri.e  million  represent  44  per  cent  of L.jdg^v  ^as  absolutelv  no  contrac-  BV  IndUSirial 

In  the  second  half  of  the  year.  Waterloo,  Ont.  —  Mutual  Life  the  company's  total  assets,  whichhual  right  and  which  may  be  dis-|,..  . 

folder  slates. -"fhe  exchange  mar- Assurance  Co.  of  Canada  reports  increased  to  $551,847,000  duringLg„unued  at  any  time.  LITG  111  1957  ' 

kets  began  to  reflwt  tht'  influ- for  1957  sales  of  new  insurance  the  past  year. _ j  while  these  may  be  taxed  asi 

-  received,  how  can  any  capitalized]  Annual  repo^  the  Industrial 

value  be  assigned  to  future  bene-juife  Assurance  Co.  for  19,57  shows 
fit.s  which  may  never  be  received .  pggj^g  established  in  volume 
Furthermore,  there  is  a  six  yearigf  business  written  and  in  earn- 
limitation  period  during  which  the  jp^g  ^  further  strengthening 
minister  may  reassess  (in  the  ah-  gf  (be  company’s  financial  posi-l 
scnce  of  misrepresentation  or  jjgn  i 

fraud)  and  taxes  on  annuities  may]  ^.^g,, 

be  paid  over  this  six  year  perioc  jggg^ance  in  force  passed  the  half 
(instead  ol  the  present  four  years) ,bj|iign  mark  and  is  now  more 
so  the  minister  can  get  at  any,fban  four  times  what  it  was  ten 
voluntary  payments  as  they  mayiygars  ago.  The  total  of  $.5,39,781,- 
arise  during  the  fir.st  six  years,  but.sso  as  at  December  31st  last  was 
if  they  continue  later,  it  seemsimade  up  of  $.306.8.32.741  in  ordin- 
very  unlikely  they  can  be  assessed  I  arv  insurance;  $1,54.1.55.725  in  in- 
unless  some  very  special  machine- jdiistrial  business;  and  $78,793,093 
ry  is  put  into  effect.  ftn  group  insurance. 

Another  thing  about  the  6  year;  Premiums  received  amounted  to 
limitation  period  which  may  dis-j$i4.7.52..3,36.  The  total  receipts 
tress  the  trust  companies  in  their  from  premiums,  interest,  etc..i 
capacity  as  executors,  is  that  the  were  $18,212,669.  an  increase  of; 
executor  is  responsible  for  the  tax.  $2,126.86.5  over  19,56.  The  net  rate! 
If  the  minister  reassesses  after  the  of  interest  earned  on  the  Indus- 
executor  has  distributed  the  assetSjlrial  Life's  investment  portfolio 
(which  he  has  6  years  to  do)  and  was  4.97';,  which  is  considerably 
there  is  more  to  pay,  the  trustce;highor  than  the  average  rate 
is  only  off  the  hook  insofar  as  th'‘ by  life  insurance  corn- 
successor  pays  off.  Certainly  it|pani('s  in  Canada, 
appears  that  it  is  less  of  a  favour'  "Le  policyholders,  widows,  de-l 
than  ever  to  appoint  a  friend  otbor  beneficiaries, 

executor  of  one's  estate  $.5,281,316  was  paid  during  the 

in  rr/p/rt  cp  lltp  insnrpnpo  pro-  jraV  arr  “'do'Z ™  MV 

fn'tv;  “at«r"<r  simX'  *S:S: 

in  order  not  to  be  taxed  on  pro-  gfi,g  gg^  guaranteed  dividends 

I7t  6  ""  $470,445;  surrender  values,  $1,415,: 

ed  on  her  husbands  life,  must  he  ,,,4.  accidents  and  sickness  bene- 
in  a  po.sition  to  prove  th,at  she.fi, g  $,-4^069;  annuities  and 
pa  d  the  Promiiims  rom  sources  ig, her  payments.  $77,135. 

hn.h3nH''"Thrr/af  r  I  ft  available  for  the 

Ihir  h  la^  policyholders  now 

h(r  by  him  would  not  qualify, igmgunt  to  $56,894,502.  an  increase 
jwith.  It  appears  to  me.  the  excep-ifor  the  year  of  $7..5.58,44.5  which  is 
ition  of  rans  ers  of  property  made;  15.3-^  The  bonds  and  stocks 
|more  than  hree  years  prior  to  have  been  taken  at  their  hook 
Ideath  in  settlement  of  a  marriage  values  which  are  in  the  aggregate 
'contract,  and  without  any  reserva-  considerahlv  lower  than  their 
■tion  of  interest  on  the  part  of  the  market  values.  The  real  estate 
Lsettlnr  being  established  in  the  figure  includes  (he  Head  Office 
contract.  building  at  $915,000  and  two  in-‘ 

These  are  not  really  gifts  but  come  producing  properties 
jseltlement  of  a  debt,  though  the  Policy  reserves  eon.stitule  the, 
mini.ster  regards  them  as  gifts  forjiargest  item  amounting  to  $45, 851, -| 
K'ift  Tax  pii^rposes.  ^  i31,3  which  is  an  increase  of  $5,490.- 

:  *•*  '•*  ((48  over  last  year.  Capital  special' 

The  family  corporation  seems  1  and  surplus  funds,  which: 

I  in  for  a  far  closer  look  from  thel^*'*’  ^xtra  protection  for  policy- 1 
I  assessor.  'holders,  total  $5,190,240  which  is 

I  A  disposition  made  by  a  corpora-  increase  of  $1,100,08.3  over  19.56.' 

I  tion  controlled  bv  the  deceased  to  - - 

CANADA'S  MINING  BAN  K  life  Adds 

m^rn  « I  V  I  %  Ihlood  or  adoption,  is  deemed  to  PuMirfM.. 

■  Hi  |havc  been  made  by  the  deceased FOlCC  | 

I  up  'himself.  - 

•  •  •  I  ^  ■  ■Ik  I  The  department  may  assign  a,  Kingston.  Ont.  —  New  business 

mmm  m  ihigher  value  to  shares  of  a  clo.se ] written  by  the  Empire  Life  Insur- 

UCCI  C  tlC  fllWs  CII/HD  Y  |Corporation  to  reflect  the  extraiance  Co.  in  19.57  totalled  $.32  mil- 

■  I  b  ■■  Im  I  value  of  control,  if  together  withjlion,  approximately  the  same  as 

I  members  of  his  family  the  deceas-i  in  19.56,  company  reports.  Total 
led  controlled  the  company,  evonibusine.ss  in  force  increased  during 
M  .  I  .  .  •  J  *  *  D  I*  'though  deceased's  interest  by  it-iyear  by  $24.5  million— after  allow- 

jBrVing  tllB  mining  industry  ot  oOnCrOTT,  Life  insurance  proceeds  are  tax-  Ing  for  maturities  and  lapses,  to 

,  able  where  such  policy  was  kept' 35210.3  million.  This  marks  a  rise 

nnn  from  const  to  const  ncross  Canaan  seif  may  be  a  minority  interest  I  of  $127  million  since  1948 

ailU  IIUIII  lUUSI  lU  LUUJI  ULlUia  VUIIUUU.  !  up  by  a  corporation  controlled  by  I  Total  net  revenue  rose  by  more 

the  deceased  even  if  the  corpora- 'than  $500,000  to  nearly  $6,3  mil 
tion  is  beneficiary,  or  so  it  appears.! lion,  of  which  premiums  accoiint- 
m/m  W  D  unlikely  this  Iasi  will  not  be.ed  for  $4.8  million  and  investment 

too  far.  Theiincome.  $1.3  million.  Rate  of 
Department  protected  turn  on  to 

from  theipcr  cent  per 

IB  Bl  ■■  amount  they  are  prepared  to  au-'in  the  previous  year. 

thorize  as  indemnity  for  loss  of  a|  Assets  of  the  companv  show  an 
HIH  mm  ^  ^  key  man,  the  money  brought  into !  increase  of  $2  4  million  to  $31.6 

''y  "“y  ^“‘^h  contract  obvi-imiHion.  double  the  amount  of  ten 
,  ■  ■■  ,  ously  increases  the  pro  rata  value  years  ago.  Holdings  of  bonds 

of  the  shares,  and  will  thus  be  re-  amount  to  $15.9  million,  stocks  to 
fleeted  in  the  estate  of  the  de-  $1.6  million  and  mortgage  invest- 
ceased-  jment,  $10.8  million. 


CANADA'S  MINING  BANK 
. . .  CLOSE  ON  THE 
HEELS  OF  DISCOVERY 

Serving  the  mining  industry  at  Bancroft, 
and  from  coast  to  coast  across  Canada. 

IMPERIAL 


STERLING  TRUSTS 

CORPORATION 


CONDENSED  BALANCE  SHEET,  DECEMBER  3f .  IBS'? 


ASSETS 

CAPITAL  ACCOUNT: 

Office  Premises,  Safe  Deposit  Vaults . 

Mortgages  and  Agreements  for  Sale . 

Securities  (not  exceeding  total  market  value): 
Government  and  Corporation  Bonds  $  -3.52,08-3.05 

Stocks .  286,745.76 

Loans  on  Stocks  and  Bonds . 

Advances  to  Estates . 

Accounts  Receivable . 

Cash  on  Hand  and  in  Banks . 

GUARANTEED  ACCOUNT: 

Mortgages . 

Securities  (not  exceeding  total  market  value): 
Government,  Municipal  and  Corpora¬ 
tion  Bonds .  $2,473,787.14 

Stocks .  360.712.65 

Cash  on  Hand  and  in  Banks . . 


54,359.54 

840,816.51 


638,828.81 

81,154.95 

21,800.00 

2,522.15 

82,421.71 

fl,7'21,903:S7 

8,445,833.7« 


Stocks .  . 360.712.65  2,8-34,499.79 

Cash  on  Hand  and  in  Banks . .  452,155.95 

ESTATES,  TRUSTS  AND  AGENCIES: 

Investments  and  Assets  Held .  8,993,464.19 

Cash  on  Deposit .  _  479,861.17 

$22, 927,718.53 


LIABILITIES 

CAPITAL  ACCOUNT: 

Capital  Paid  Up .  $ 

Reserve  Fund . 

Reserve  for  Taxes . 

Accounts  Payable . 

Dividend  Payable  -Ian.  2,  1958 . 

Profit  and  Loss  Balance . 


GUARANTEED  ACCOUNT: 

Guaranteed  Trust  Certificates . 

Deposits  . 

ESTATES,  TRUSTS  AND  AGENCIES: 

Accounts  Due . 

Advances  from  Capital  Funds . 


$  928,1-50.00 

625,000.00 
35,000.00 
7,077.48 
37,126.00 
_  89^50.19 
r  1,721,903:^ 

8,561,107.72 

3,171,381.78 


$9,451,-525.36 

21,800.00  9,473,325.36 

$22,927,718.5'3 


PROFIT  AND  LOSS  ACCOUNT 

Profits  for  year .  $  240.762.11 

Less  Taxes  other  than  Taxes  on  Real 

Estate .  89,476.90 

Net  Profit  for  year .  $  151,286.11 

Balance  brought  forward .  81,019.08 

.r“  2^32,305.T9 

Less  Dividends  to  Shareholders .  $  92,755.00 

Transfer  to  Reserve  Fund .  .  -50,000.00  142,75-5.00 

Balance  carried  forward .  $  89,550.19 


BARRIE 


TORONTO 


REGINA 


917  MILLION  DOLLARS 

SUN  LIFP:  of  CANADA  AGAIN  BREAKS  RECORD  FOR  NTW. 

INSURANCE  SOLD;  §734  BILLION  LIFE  INSURANCE  NOW  IN 

FORCE;  FURTHER  INCREASE  IN  PDLICYHDEDER  DIVIDENDS 

Sales  of  new  life  insurance  by  the  Sun  Life  of  Canada  in  V)S1 
amounted  to  S91 7,737.287,  once  again  the  largest  amount  of  insur¬ 
ance  ever  sold  by  a  Canadian  company  in  one  year  and  an  increase 
of  $63  million  over  19.56.  Total  Sun  Life  insurance  in  force  is  now 
-ST.TTl,  lf)(U()86  represented  bv  2.198.337  individual  policies  and 
Group  insurance  certificates.  Benefit  pavments  to  Sun  Life  policy¬ 
holders  and  beneficiaries  during  1957  also  reached  a  new  high  of 
$155.11  l,i*ft2.  In  the  87  years  since  the  first  Sun  Life  policy  was 
written,  the  Companv  has  paid  out  $3.29.5.955.574  in  policy  benefits. 

A  further  increase  in  policyholders’  dividends  has  been  announced, 
with  $34  million  to  be  paid  out  during  1958. 


87  YEARS  OF  PUBLIC  SERVICE 

A  summary  of  the  progress  of  Canada's  leading  life  company  since  fhe  first  Sun  life  policy  was  issued. 


Insurance  Salt/ 

Insurant* 

Benefits  Paid 

Tolal  Benefits 

During  Year 

in  fotc* 

Ovring  Year  Si 

race  Organisafioft 

1871 

FIRST  ro  Lie  Y  ISSUED 

1877 

$  1,264,342 

$  2,995,058 

$  23,163 

S  ,  48.934 

1897 

10,561,270 

44,983,797 

754,474 

4,404,373 

1917 

47,811,567 

313,088,072 

8,840,245 

69,117,738 

1937 

250,064,011 

2,896.589,103 

76,203,343 

1,132.307,344 

1957 

917,737,287 

7,749,409,986 

155,111,192 

3,295,955,574 

Finnncinl  Statement  as  at  December  31,  1957 


A.‘5SET.« 

Bonds  —  (iovernmenl.  municipal,  public  utility  and  other 
Stocks  —  Preferred  and  guaranteed  .... 

Storks  —  Common .  .... 

Mortgage  loans  on  homes,  industrial  plants,  etc.  . 

Real  estate  —  Company  buildings . 

Real  estate  —  Held  for  investment . 

I»ans  to  policyholders  on  their  policies . 

Outstanding  premiums . 

Interest  and  rents  due  and  accrued . 

Cash . 

Other  assets . . 


I.IABII.ITIES 

Actuarial  liabilities; 
Insurances 
Annuities  . 


.  $1.144.027 .4  V 
.512,07,1.3.12 


Policy  proceeds  and  other  amounts  left  at  interest  for  future 
distribution  to  policyholders  and  beneficiaries 

Reserves  on  Company  pension  plans . 

Poliev  payments  in  process  of  payment  and  provision  for 

unreported  claims . 

Provision  for  dividends  pavable  to  policyholders  during  the 

year  1958  . 

Taxes  and  expenses  due  and  accrued . 

Actuarial  and  other  liabilities  under  accident  and  sicknes.a 

insurance  . 

M  is/ellaneous  liabilities . . 

Investment  and  eontingenev  reserve . 

C.apitaJ  stock  $2.(X)0,(KX)  and  Sharehnlde.rs'  account  $2,426,465 
Surplus . . 


$1,261,228,731 

27.976398 

122,407.298 

493.273,9.32 

15.449.005 

.39.837,162 

87.504.071 

16.371.524 

18.9.55,414 

29.759.170 

3,1.52.296 

$2.11.5.915,001 


$1.6,56.100.782 


181.273.190 

14.127.665 


33.%8371 

7.606.297 

1.169., 331 
11.404.260 
35.000,000 
4.426,46.5 
150,444.497 
$2.115.91.5.001 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

One  of  the  great  life  insurance  companies  of  the  U'orld.  Head  Office:  Montreal 


>ees  12-Year  Gain  of  50  P.C.  DeHavilland 
demand  for  Brewery  Produetr  X 

The  Canadian  brewing  industry  |Weth  noted  that  the  company  had  - 

nmates  beer  sales  in  Canada  invested  over  $23  million  in  ex-j  'T*’*  Havilland  Aircraft  of 
II  increase  from  about  222  mil-lpansion  since  1950  without  the, Canada,  Ltd.,  report.,  for  fiscal 
n  gallons  in  1957  to  334  million  benefit  of  outside  financing  with  |  year  ended  September  30th,  1957, 
lions  in  1970,  an  increase  of  the  exception  of  a  $2  million  note'  ^ 

proximately  50  per  cent.  |issue,  half  of  which  has  been  re-  eainings  of  $778,4'.  down 
3.  M.  Chenoweth,  general  man- tired.  i^idely  from  previou-  ye^rs  net 

er  of  Molson’s  Brewery  Ltd.,:  “Notwithstanding  this  heavy  out-  of  $1,999,153. 
d  the  Montreal  Institute  of  In-'i^y>  "orking  capital  at  Sept.  30.1  The  period  under  review,  P.  C. 
:4ment  Analysis  that  this  in-  1957,  stood  at  $11  million,  almostjcarratt,  vice-president  and  man- 
’a.se  represents  a  per  capita  in-  exactly  the  same  level  as  obtained, g  j  states,  “reflects 

:ase  in  consumption  of  from  a  the  end  of  1954  before  the  bulk;jhe  unsettled  internationa’  situa- 
gallons  in  19,56  to  15.2  gallonsie  t^,. expansion  costs  were  in  ^^e  stringent  credit  position 

^Qsn^'niir  charohniHors' i"  Canad A  and,  as  far  as  ^  are 
"arfnrc  rnv'ornino  fVirt  mnxL'.pvfr  SinC6  1950  OUf  shsrcholdcrs 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


Odd  Accident  Claims  Paid  by  Insurance 
Companies 


''RGaSOnably"  the  financial  times,  February  i4.  i958 _ 5 

Active  Year  Toronto  Interests  in  Jamaica 

emenf  ^  With  Co-operative  Apartments 

Despite  some  uncertainties  in  the  * _ _ 

.outlook,  prospects  are  that  Canada  „  .  .  ,  . .  i.  • 

ICement  Co.  Ltd.,  wilt  have  a  rea-  Toronto-Co-operative  Apartment.two  years.  It  is  head^  by  James 
sonably  active  year  in  1958  accord-  Home  type  of  living  is  being  in-  f "as  as  partners,  Doug- 
ing  to  J.  M.  Breen,  company  presi- troduced  to  Jamaica  on  a  large!"®  v^*nrc"^inid''^over  $3  000  000 
Seen  totSfhSLnmlTl^mee'ting' of  P""Z"-^IacKenzie  Limited,  worth  of  Co-operative  Apartment 

shareholdSs  in  Montreal  this  week!"  This  firm  is  Homes  in  the  Toronto  area;  An- 

has  slowed  down  “for  the  moment”  developing  a  $5,000,000  hotel-Co-op-  drew  H.  Csepely,  a  and 

and,  he  indicated,  there  might  con-  c-rative  Apartment  Home  project  at  financier  of  similar  aparmenis 

..equemly  be  some  (allin/  oft  in  Ocho  Rios,  on  Jamaiea's  north  SJ,'"*'’'’ 
new  factory  construction.  uunuci. 


are  This  is  about  the  time  of  the  watching  a  wrestling  bout  on  tele-,  Affer  operating  at  capacity  for  development  is  a  novel  one 

•nH.  .1,0.  .1,0  loo _ _ _ _  ..ioioo  eio - -  „  Uo...  oo  uio'most  of  la.st  year,  president  said.  .  . . . 


financier  of  similar  apartrnents 
and  Joseph  Amgo,  a  prominent 
builder. 

“Although  construction  of  the 
buildings  has  not  yet  even  started. 


ion,  taxes  and  prices— are  not  „oori„  io  oi,oo.'  The  first  ...ii'it  of  the  company’s  ,  .,,  ,  ,  .  i-  u  u  k  u  u-  u  ■  •  .  .  i^cuutcu  uui[.u 

Aected  to  have  an  adverse  j."  new  nHC4  Caribou  is  planned  for  submitted  by  their  policyholders,  bear  hug  which  injured  his  chest,  because  of  sla.„. - -  - -  .  ucu...  .--|_orts  Mr  Ponzo 

ect  on  these  estimates,  he  said.  ‘  hviiIvL  nnciHon  .fhioh  mid-1958,  Mr.  Garratt  says,  and  a  Here  are  some  we’ve  lifted  from  A  bookkeeper  in  Los  Angeles ! siruc'i"."  .  bana  building  containing  the  co-l*^  -xhe  suites  sell  for  $14,000  to 

e  industry,  however,  will  have  limited  alread,.  been  Canadian  Insurance,  and  which  gave  his  granddaughter  a  Pogo'j  type  apartments.  Also  $25,000,  depending  on  the  size.  The 

increase  itscapacity  by  a  '■  ordered  by  the  U-S.  nrm,  and  originally  appeared  in  Travelers’ .stick  as  a  birthday  gift.  She  seem-I^UwSTinLTSu^^^^^^^  on  the  site  is  one  of  theilower  priced  ones  have  one  bed- 

Ttbi^L'^Lr'  ■' "  ■’ "  — ; -  tefzri'bS'.s ""b"'"'" ,=”r r p“2.d‘t„«rbrs 

[ot,,  „,v.,,ap..i.,  is  Alberta  Phoenix  To  Lit  Z 

Manufacturing  Ltd.,  at  Fort  Erie,  painful  and  expensive.  "f  *f'9o0  nro^o./^  inrludi'nc^fhp  St  ore  located.  ment  homes  can  be  carried  for  less 

in  orde-  to  provide  addeu  manu  There's  the  ladv  in  .New  .Jersev  Broken  hip.  ppucp  Seawav  and  several  nower  The  hotel  .structure  is  costing  than  $30  per  month,  including 

lacturing  space..  The  offer  was  t,,  rMifnrnia  wa.  Hoveinn..,en./ «hieh\vn,.td  rAnnim  $2.2.50.000.  The  five  apartment  laxcs,  insurance,  water,  services. 


imated  at  12  million  barrels  plant  and  equipment  of  Fleet  happened  to,  they  were  tragic,  hop.s.  Me  hopped  right  into  an  ac- A  edge  boathoiKses  and  landing  docksipaid  for  these  Co-operative  apart- 

1  the  industrv  is  operating  at  ProduCfi  1  6^^  PlDfi  Manufacturing  Ltd.,  at  Fort  Erie,  painful  and  expensive.  cident  insurance  pavmcnt  of  $1,050.  located.  ment  homes  can  be  carried  for  less 

)ut  75  per  cent  of  capacity.  ' ' ''  '  'K®  in  orde-  to  provide  addeu  manu  There's  the  ladv  in  .New  Jersey  Broken  hip.  renee  sAawav  and  severa  newer  The  hotel  .structure  is  co.sting  than  $30  per  month,  including 

Alberta  Pho;;;irhas  comnleted  M.hse'i^en.irrei "ho  stepped  on  ihe  string  of  heV  A  housewife  in  California  was  developments  which'would  re^iire  f2-250.0^..  The  five  apartment  taxes  insurance,  water,  services, 
rels  will  have  to  take  place  if  Ainerta  r-noenix  nas  completed  subsequently  rejected  by  share-  .tnjKiii-  ij  u  m  -f-iiritr  i-jmo  vnii.^o  ”  home  buildings  are  being  built  at  maintenance, 

industry  is  to  meet  adequately  alterations  and  tooling  of  the  mill  holders  of  Fleet.  Pants.  fell  and  broke  her  hanging  up  a  calendar  given  her  /"'I  \  I  L  the  same  cost  and  the  Deluxe  “We  are  going  to  custom  build 

anticipated  increase  in  de- for  production  of  16”  pipe  and  has  Sales  in  the  current  financial  arm.  Her  Accident  policy  paid  by  her  agent  .so  that  she'd  remem-  ^*PL0S“'n8  saiisiaciwn  w  in  me Cabana  apartments 
nd’  he  said.  scheduled  the  first  rolling  for  ‘^orratl  stuies,  will  be  doctor's  bills  amounting  to  $135.  her  him  during  the  year.  He  In  all  there  wilil  be  125  apart -according  to  the  desires  of  the 

Ir.  Chenoweth  estimated  that  i,,„  ^  ,p.  npu-  additinne  re  sami  order  as  19.a/,  Put  ^  housewife  in  Massachusetts  needn't  have  worried  about  her; unemployment  the  Canada  Cement!'"^"’  Some  of  these  will 

woiilbd  involve  an  addiiinoal  an  fnveZent  .  approx  Sefba'  o’  1"''“'^  -'"“k  =  1™'  ™l>  “in’  »"<■'’  '«»-  id-Win-i  1”"’  "I’il-  '“’"Sins  lhe|ZSni  Tuepe^S^  vSJ  I'"'" J"' »“'"H°LTfhat  il.e 

utal  investment  of  $75  million  du  luvesiiiRiu  oi  appiox  affected  by  DHC4  development  .  .  ,  .  '  ,  ...  ....  „f  17'2  acres.  The  hotel  will  he  Mr.  Fonzo  emphasized  that  the 

I  expanded  capacity  alone  ^  expenditures.  “Furthermore,”  he  ®*'*' ®*"'  broke  ‘  ■  ,  Lnr-h^as  dam«  Sylvian  Springs  Hotel  Co-operative  apartment  homes  in 

le  said  the  indu.strv  was  een-  ^*",®  larger  pipe  continues,  “profits  will  -.a  depend-  back  steps.  (Her  .Accident  policy  pelvis.  First  person  she  thought  of *'1,^  in  conjunction  with  the  other  the  Jamaica  plan  will  be  sold  by 


le  said  the  indu.stry  was  gen-  •'’Sj"®'""  larger  pipe  continues,  “profits  will  -.a  depend-  back  steps.  (Her  .Accident  policy  pelvis.  First  person  she 

lly  entering  the  period  of  max-  !"*,!„  range  places  Alberta  pn,  jahor  matching  its  produc-  paid  $1,650  for  her  injuries i.  was  her  agent.  ($739.80'. 

im  prolit-ahility,  in  terms  of  jj  'gu  j"  c?7es 'used°in*WesL  demands;  a  Chicago  newspaper  reporter.  •> 

lacitv,  and  he  anticinated  that  Praciicaiij  an  sizes  used  in  west  higher  prices  cannot  indefinitely  .  .  u  r  . 

d,-n.y,  diiu  lit  diiiiiiridnu  IIUII  ranada  T  ine  nine  tiyet  nnu-  j  .  ...  ^  who  never  eot  CO  d  feet  on  an  TUoro  ..  oe  il,„ 


paid  $1,650  for  her  injuries'.  was  her  agent.  ($739.80'.  he'^earHed  olf  cfrourh  Ihe^ winter'l*’*''''*'"®®  '®  ’*"*  •^'"®  Hevel-'his  firm  for  cash.  He  felt  that 

A  Chicago  newspaper  reporter.  ^^^e  simulation ^  M  ,  f  T  .  tZVr' 

u  .  IJ  r  .  „„i..  .,ij  Wilson  and  Newton  of  Toronto  gages  can  be  arranged,  however, 

who  never  got  cold  feet  on  an  There  was  the  proprietor  of  a  ■‘j!’" are  the  architects,  builder  is  0  the  individual, 

assignment,  has  always  suffered  toilet  goods  store  in  Toronto  whoi"!  .  ’  ‘  ,  u’,,iiainc  matnriaic  ^  Hios  Hotel  Co.,  under  the  super-  “There  is  another  aspect  which 

them  in  bed.  Recently  he  went  to  ^vas  pruning  a  tree  in  his  yard. Recalling  to  the  ^meeting  the  '■'®'‘’"  Richard  and  B.  A.  Ryan  cannot  be  overlooked,”  said  Doug- 
bed  with  an  electric  heating  pad.  Ue  fell  out  the  tree  and  into  thej  “.serious  concern”  expres.sedin  the  ’  contractors.  Both  these  firms  las  MacKenzie,  who  will  be  direct- 
llv  .ok,,  .iih  a  badl,v  burned  tool  bi,d  hath.  ’Sllo.ani.  'oompanys  annual  ro^l  over  Iho  f"  '''nl”': ™  Zli  S 


be  sold  by 


sizes  used  in  West-  higher  prices  cannot  indefinitely 


cl  proportion  to  the  steady  j’^!,  ^/nd 


"‘^rofittro  Level  Off  ^D-  .u„nthly  newsprint  production  rec-  "rdi^’n  "  TZ  'ZT^g^or  of developers  -  Ponzo-AIacKeniie  aplirtments  wM  profitable 

hereafter,  from  1966  on,  profits  ^  ‘""®  "  January.  7*”  hat-muker  in  Reading  was  re-  ^  *1°  ‘‘ Planning  of  the  structure;return  to  the  owner-buyer.  If  he 

I  tend  to  level  off  as  produc-i‘"  The  fgure  was  an  increase  ol  ^ent  policy  paid  $l,363.2o.  Immg  his  cesspool,  fell  in,  and  L  ^  j  nrofit  r'"®  eight  Jives  in  Canada,  or  the  United 

1  costs  begin  to  increase.  Over'^""  P  ^"^7  tons  over  the  previous  daily!  «  splintered  his  left  leg.  .$4.225.21).'SinTand  ifft  ne^eSgsTn 

whole  period  however  Mr  150,000  tons  record  set  in  October  of  .  m  i  i,  *  i  i  y  i  i>i  i  j  i  i  •  i  e  u.i  ‘  u  j  i  "ithin  the  next  six  to  eight  weeks,  he  can  live  for  free  during  two  or 

■noweth  foresaw  n^odcLt  but  P^"  'H'  '''last  year.  ^  ^^ontreal  merchant  stepped  A  salesman  in  Philadelphia  was '.slightly  above  19.56,  despite  an  11  Hotel  and  apartments  wilUe  ready  three  months  of  the  season.  This 

idy  grow  th  of  profits.  manufactured  to  A.P.I.  specifica-  Mersey  also  announced  that  1957  Iront  door  of  Ins  home.  I  helping  his  wife  do  the  laundry,  per  cent  rise  in  operating  profit,  occupancy  next  winter.  can  be  accomplished  by  renting 

We  do  not  anticipate  any  of  the  was  a  record  production  year.  In  An  icicle  landed  on  his  head.  Or,  Stuck  his  hand  in  the  '''riiiger.L.,,!;7frJ*i,?^,.pct  fAY*^.'!?fi  1 7?  i  The  Ocho  Rios  Hotels  Ltd.,  or- the  suite  for  the  balance  of  the 

den  booms  which  from ‘time  to  _  ~  I  Z  the  twelve-month  period  145.%0  as  he  put  it,  ‘'Glace  Iiii  a  tombe  '$145.7!'.  nnu-nr°lnH  '®  «^«rnP"sed  of  James  year. 

e  are  experienced  by  other  in- ProduCtlOn  RcCOrd  Itons  of  newsprint  were  produced. ,a  H-te.”  ($235.49).  The  proprietor  of  a  shoe  shop  said  , hat  trse  hadZshenp^  Arrigo  who  do-  “This  Ocho  Rios  ^elopment  is 

tries  but  neither  do  we  foresee  c^m.  L.  1.705  more  than  in  19,56.  ,  .  t  .  .  • ,  .u-  •  -j  .  '  iV  V  L  “P  '7;veloped  and  built  Toronto  s  first, really  novel.  In  the  past  hotels 

of  the  nasty  valleys  one  some-  S©!  by  MctSCy  :  Average  daily  production  per  ''bat  on  earth  aie  you  doin,g  in  Toi  onto  is  keeping  this  incident  merall  cost  of  producing  cement,  j  g  j.  g  ^  finceessfiil  Co-operative 'and  Co-operative  apartment 

es  encounters.”  he  said.  Mersev  Paper  Company  Ltd.  at  working  day  last  year  was  172  4  ool  there^”  a  husband  in  Hhode  quiet  one  day  in  the  shop  he  step-  despite  economie.s  in  all  Phases Home  Project,  the  Nep-  hrmes  have  been  built  widely 

f  Molson's  itself.  Mr.  Cheno-  Liverpool,  N.S.  established  a  new  tons  against  460.9  tons  in  1956.  Island  asked  his  wife  when  he  ped  on  a  nail,  whieh  went  .straight  o'  "P‘’'a>'6P  jmd  the  u.s.  o',  mod  Neptune  Drive.  Since  then  apart.  This  is  the  first  time  the 

~  ^  ~  ~  heard  her  calling  to  him  Irom  the  through  the  sole  of  his  right  shoe  fTi.  ''That'^ooment"  rortT^he'^keiU  **"’•'  other  two  units  have  been  comWned  in 

,  .  J  -  .1  j.i  r  ,1  ,j  -  J  1-  f  .  It,.,,  ‘omem  cosis  ne  Kepi  .,,1  developments.  one  project.  In  addition  it  is  one 

front  yard  in  the  middle  of  the  and  pi.-rced  his  fool.  ($47).  within  bounds  if  cement  was  to  ^.^1,  ^as  been  planning  lor  of  the  few  hotels,  etc.,  offering 

______  ^ o'Sbt.  The  answer:  she'd  been  A  frozen  turkey  was  responsible  maintain  a  competitive  position  g  the  last;. spa  facilities.” 

I  I A  A  M E walking  in  her  sleep  and  had  tall-  for  a  foot  injury  suffered  by  a  other  building  materials - — 

en  out  the  bedroom  window,  butcher  in  Quebec.  It  fell  out  of  f" .  '  cement  were 

— ^  . . .  _  _ _  to  be  developed.  .  - - - - - - 


duced  in  diameters  of  8-S' 
10^4”  OD. 


monthly  newsprint  production  rec- 


H.^:c^;;irre;;;;^;?rraZ-"  ir'^Hinr^i:^  r  There  was  the  proprietor  of 

r  the  next  three  or  four  years  7u-all  particularly  when  sucl  a  large. assignment,  has  alwajs  suffered  toilet  goods  store  in  Toronto  who i materials, 

ving  profits  will  increase  in  Havilland  s  business  is  them  in  bed.  Recently  he  went  to  ^as  pruning  a  tree  in  his  yard.;  Rprallinp  tn  the  meptini?  thel'*®'^ 


f  Molson's  itself.  Mr.  Cheno-  Liverpool,  N.S.  established  a  new  tons  against  460.9  tons  in  1956. 


GUARANTY  TRUST  REPORTS 


en  out  the  bedroom  window,  butcher  in  Quebec.  It  fell  out  of 
($961.80  for  a  broken  left  leg).  Jlie  refrigerator  onto  his  instep. 
A  Philadelphia  salesman,  alter  '$28.75). 


Change  in  Estate 
Duty  Act  Welcome 


' - — - -  Gen1  Dynamics 

on  income  under  wills  or  tru.sts.  _  .  7  ■  1 

iiension  lump  sum  payments  and  SalCS  UD  WlOelV 
other  similar  payments  received  ~  ' 

by  a  surviving  dependent.  ~ 


OF  1957 

G5ntiTruing  to  grow  with  Canada,  and  serving  more 
Canadians  than  ever  before, Guaranty  Trust  established 
new  levels  of  business  volume  in  1957. 


TEN  YEARS  OF  GROWTH 


1947  - 

1957  - 


1947  - 

1957  - 


Capital  and  Reserves 

•  -  -  $1,525,820 

•  •  -  $5,300,000 


Deposits 


$15,600,000 

$48,800,000 


.4ssefs  in  the  hands  of  the  Company 


f  '  _  '  Now  ^’ork,  —  Salos  nf  (  onor  d 

-  J  D  f\  J  Dynamics  Corp.  in  1957  arc  ostim  ?  ^ 

Proposed  change  to  the  Federal  ReCOrCJ  DUS  Order  •'"'’(i  a'  $> -•’>  hillion  compared  with  ' 

Succession  Duty  Act  enlarging  -  -  slightly  more  than  $1  billion  in  ||| 

exemption  for  immediate  members  rlSCed  Wlttl  Cdn'V.3r  according  to  Frank  P.ace  Mg 

of  a  family  is  a  step  in  the  right  _  Jr.  in  a  letter  to  company  share  4'^ 

era^^Alanager  CrLn^lYust’ (“onvi  Net  earnings  for  19.57.  Ft.ink  | 

pany,  stated  at  the  annual  meet-'*'""  ^7  "fjPace.  president,  stales,  exceed i 

ing.  The  exemption,  however,  is  7  .22$  •^2-passenger  •.j^nRstantially”  the  $.32  million  re- 

still  too  low  and  should  be  at  least  J'<'®'^'  buses  -  the  large^  order  ported  for  19.56. 

$100,000  on  that  part  of  an  estate  P'aced  in  Canada— fr^om  the  The  increa.sed  earnings,  it  is’ 

coing  to  the  members  of  the  fam-  Montreal  Transportation  Commis-  pointed  out,  wore  achieved  '  despite i 
ily  sion.  the  fact  that  larger  research  and 

The  proposed  change  will  elimin-  „  '"p  'S'*  '■"®‘®  "" 

ate  succes.sion  duties  on  the  share PrcMdenl  and  commercial  programs  -  notablyi 
of  the  beneficiarv  as  such  and  will  n^^ag'ng  director  of  Can_  Car,  the  Convair  880  jet  tninsport  _ 
be  an  estate  tax  on  amount  of  the  Ktatc.s  tha  production  will  begin  were  incurred  during  19., 7.  | 

total  estate.  Mr.  Godwin  .said  it  is  7  the  company  sj  General  Dynamics,  Mr  Pace- 

doubtful  if  this  change  will  sun- ^ort  W illiam  plant.  Deliveries.  he|says,  had  been  chosen  hy  ihe, 

plify  calculation  of  the  dulv  and  •''"'J'  would  be  completed  by  theiAlomic  Energy  Commission  and 

at  the  same  time  it  raises  many  f"**-  Maritime  Adrninistration,  from, 

new  complications.  Before  the  new  The  order  calls  lor  a  production  among  18  major  companies.  tO; 
art  is  nas«;ert  it  <;hnnlH  he  exam-  Schedule  of  two  buscs  a  day.  The ; undertake  development  of  a  proto-; 
inrd  careS  to  en.siire  that  it  equipment  is  Can-Car's  large.st  and  j  type  (closed  cycle  ga.s-turbine| 
docs  not  create,  in  some  cases,  a  modern  type  of  city  bus.|pla'''’.  powered  by  a  gas-cooled! 

hardshin  to  members  of  the  fam-  Thev  are  powered  by  the  famous 'reactor,  for  merchant  .ship  propul- 
iirANo.  the  general  ACE  diesri  engine  andls'on.  This,  he  said,  empha.sized  - 

he  detrimental  to  Ontario  and  feature  an  Air  Ride  suspensioni'l)^  company’s  leading  position  in 
Quebec  residents  as  opposed  to  system  which  replaces  the  con-  nuclear  ^^gy  ficlf'  and  .  ^ 

those  in  other  provinces  where  ventional  steel  springs.  j  pointy  to  possibilities  of  commer  M 

there  is  no  provincial  succession  The  Montreal  Transportation^''^' '®  nature. 
duty  tax.  Commission  purchased  2.50  buses'  details  of  19o'  oper.ilions 

tontinuin"  Mr  Godwin  told  f''nni  Can-Car  about  a  year  ago,  9/  company  will  be  given  in,^^ 

voniii  uin,,.  .ir.  viuowm  ^‘'7,.,,  .  nrHk^r  ic  rnmnlctoH  ''s  anuual  rcpoct  to  he  issued  W1M 

shareliolders  the  proposed  amend-  "nen  the  new  order  is  completed,,  ,  .  ,  ,  Mor,.h  miM 

ment  to  the  Federal  Succe.ssion  there  will  be  1,420  Can-Car  buses  _  jlw 

Duty  Act  still  does  not  pro\’ide  in  service  in  Montical.^  Nearly  industrial  applications  of  piaimum 

ef|uitable  relief  from  the  severe  4,000  have  been  built  since  the  far  surpass  its  use  for  leweiry.  with  over,^^^^ 
combined  effect,  in  some  cases,  oficompany  entered  the  bus  h"-sinessj“  7"recfo"u5 '’me't’a'i  befn* TccountT  fw 
income  tax  and  succession  duty' in  1945.  by  industry  in  i956.  I 


On-the-spot  service 

To  Canadians  interested  in  The  West 
Indies  as  a  field  for  business  expansion, 
the  Royal  Bank  offers  a  service  based  on 
more  than  half  a  century  of  experience  in 
the  Islands.  Today  there  are  50  Royal  Bank 
branches  in  the  West  Indies,  each  a  con¬ 
venient  and  reliable  point  of  contact  for 
the  area  it  serves.  Wherever  its  branches 
may  be.  the  Royal  Bank  can  open  doors  for 
you,  help  you  establish  the  kind  of  business 
contacts  you  seek. 

THE  ROYAL  BANK 
OF  CANADA 

Canada's  Foreign  Trade  Bank 

Hranrhes  in  Antigua,  Bahama,,  Barbadn,,  Dnminira, 
Grenada,  Jamaica,  Montserrat,  .St.  Kill,  and  Trinidad. 
Also  in  Guba,  Puerto  Rico,  Dominican  Republic, 
Haiti,  Argentina,  Braiil,  British  Guiana,  British 
Honduras,  Colombia,  Peru,  Uruguay  and  Venezuda. 
Offices  in  London,  Paris  and  New  York. 

Corrispondtnis  the  world  oter. 


1947  - 

1957  - 


$51,800,000 

.  .  $142,500,000 


DIRECTORS 

J.  trn.S0<s  Itt  htt'! ,  Prrsiii'ol  end  (,nnml  Klnnos-r 
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PmstiiriU,  Rruniu'ui  Mining  and 
Smelfing  Cnrparannn  Limund 

J.  B.  CaR>WELL,  O.B.E.,  C.I..  R.sr., 

Toronto.  Ont. 

Oimrinr.  M-rrnntiU  Pont  nf  Canada 

L  B.  I'K  Kf  ,  LL.B.,  W  ELLAXn.  0^T. 

Bos.  W  .  A.  I  RA.'ER,  iKfc.NTOA,  0>T. 

Thr  Sr^nnt*.  Cartads 

W.  H.  lURLOMG,  O-C.,  W  INDOOR,  OmT. 
Chatrrrutna  S.  If’.  Sr  A.  Hniiuay  ('.ntnpany 

Lt.-(.(>L.  j.  R.  (jAlVREAU,  C.E., 

MoIXTREAL,  (Jl'E. 

ChrurmnJi.  Sullitan  ConsoltdnteH  hf>n*s  J 

R.  U  kEELtY,  keaS.C..  1ND?0K,  <  >^T. 
PresiAfnt  anA  Mannfter  af 

Bendiit-Friipite  Ltmifed 

L  A.  La.NI>RUU,  IttRO.NTO,  DvT. 

Ihrerterr.  C trfutAa  Rni/tf*fiy  Nett'*  Ca.  Li^rtreH 

f.  H.  Ltisut,  Niagara  KalIjS.  Ovr. 
ytre.Prestdml 

Ppukienia  Nuigan  FatU  kt*efun^ 


A  J  \|,IOR.  l,L.n„  O-TTSW,.  rVcT. 

I  ‘pr 

Ihretfoi,  Hnnftnr  \fir>nnal0 

Mon.  J.  J  Wi  i  ANA.  r.r..  m  .n  .  u.n.,  r.u., 

OrfAW  A.  O^T. 

1  ire.prc'SlAent 

farmr-rn  K4>rtusfef  n(  \annt,Qi 

McDonouc-h.  Toro.mo.  Dnt. 
president.  lAadsen  Red  Lnfte  Gald  Wioes.  LtmitfA 

{j.  M  MiLLf.F.  0,L.,  SuitBIRY-  D'-f. 

Prfsidient.  CKSO  Rndio  Lirntted 

A.  L.  .Naiuir,  o.R.t.,  Tobomo.  Osr. 

Presuiertf.  Traders  Finartre  (^mporauon  Ltd, 

H.  NiCHOLLS,  I'ORON'IO.  O^T. 

Pr^'.rdent.  Mihe  and  Sirhnlls  Limited 

H.  J.  O  CON.NtLi.,  Momrlal.  (,h  t. 

President.  M.  J.  O'f^nnnelt  Limited 

R.  O.  Pfc>MNGTo^, Toronto.  Hf^r. 

President.  Parker  Pen  Ca.  Ltd. 

L.  M.  Proctor,  b.a.s<\,  Toronto,  Ont. 

Vkce  President 

president.  Prnrim  and  Redfeen 

A.  L.  A.  Kk  hardson,  Toro.vto.  O'sy. 

President,  dmertenn  \ephelinr  Limited 

H.  Ro^iaa.  Toroatio.  Oat. 
president,  Con.vyhnated  Demsar  i4'na»  LtmtfeA 

U  k.  >PRY,  lOR0<«T0,  OnT. 

President,  Cattadian  General  tn^tufance  CampamjT 


GUARANTY  TRUST 

COMPANY  Of  CANADA 
Ras  and  Riclimond.  7'oronlo 
A  CANADA-WIDE  TRUST  SERVICE 
A  copy  oj  the  1037  Anriunl  Report  is  nmilable  on  requesL 


1956  f  $4,192,327 


$470,457,630 


4.877. 


of  annual  report 
,will  be  mailed 
’  on  request 


'  S/Tl-  r-v  CA, 


■■  ^  ' 


THE  INDUSTRIAL  LIFE'S  growth  continue<d 
at  0  rapitd  rote  (during  1957.  New  insurance 
sales  totalIe(d  $125,913,517  and  business  in 
force  now  amounts  to  $539,781,559  which  is 
more  than  four  times  what  it  was  ten  years 
ago. 

Our  sincere  thanks  to  all  who  use  our  services 
to  build  security  for  themselves  and  their 
families. 


INDUSTRIAL  LIFE 

INSURANCE  COMPANY 

HEAD  OFFICE:  QUEBEC  P.Q* 


THE  MOST  PROGRESSIVE  COMPANY  IN  CANADA 


^  I  tne  great  majority,  ours  must  be  an  indivi-  OPIKJIONS  " 

I  ho  ^iflAfirial  limoc  service.  The  opportunity  for  service  .  RHitnrifll  Fnriim 

|lie  I  IllallWiai  11111^9  was  never  greater  than  it  is  today.”  lAfl  ^  f  O  E^OllOnai  r  Orum  This  Ottawa  West  affair  is 

ESTABLISHED  1912  This  bcspoaks  the  attitudo  of  thoso  who  \A/|%w  imiTlIT  C  ^  -  ■  - precisely  Little  Lord  Fontlei 

*^'’Mon'irer"v  afe  guiding  the  fortunes  of  our  leading  ¥  V  I  IJf  «  WWIIIIIIII  Vi^V/l  11^1  ^1  IV.^  •  ,5  ,^,pg  against  Alice  Sit  By  the  Fi 

Ltd.;  E.  C.'F.rtl.  president;  John  D.  Hocg.  B.Sc.,  life  Companies  tOWards  their  responsiblll-  - -  i„.,„i  „r  This  is  a  tough,  dirtv  fight  £ 

Ues  ,nd%rovide.  =mple  reason  for  the  J.  OTTAWA  uJS  Imite  attendafh  Igh  “  s-'ln/ i,' 

A.  K.  w.  VOO.NO  .  Bditor  wTBe^"ind  '”saUrv"earLr°s  '“ders  areithe  Russians  would  want  more  which  are  already  atfecting  the  it  would  be  the  barest  ot  minorities  “'"d  “ 

E.  C.  ERTL  .  Managin,  Editor  HnUar  with  a  host  of  more  temotinfi  forms  press''’^  for  a  summit  conference,  bread  and  more  of  the  nice  things  prosperity  of  the  West.  (Canadian  that  would  want  a  shorter  work  ruthlessly  effict 

Circulation  . H.  Kincaid  r  OSl  0  P  6  , an  exclusive  tete-a-tete  with  Wash- lof  life  now  enjoyed  by  the  dccad- workers  at  Arvida  and  Kitimat  are  week  with  a  corresnondine  de-  Tory  machine.  A 


ESTABLISHED  1912 


Why  A  Summit  Conference? 


Editorial  Forum 


TIME  IS  NOT  RIPE 


ures  sue  is  as  good  as  tlie  ne 
MP  for  Ottawa  West. 

This  Ottawa  West  affair  is  r 
precisely  Little  Lord  Fontler 
against  Alice  Sit  By  the  Fii 


A.  R.  W.  VOLNG  .  Editor 

E.  C.  ERTL  .  Managing  Editor 

Circulation  .  H.  Kincaid 

I  ADVERTISING  DEPARTMENTS: 

Quebec  .  J.  A-  Pinard 

G.  St.  Cyr 

Onurlo  .  W.  E.  Hooper 

SUBSCRIPTION  PRICE:  In  Canada,  $5.  a  year;  else¬ 
where  S6.  Single  copies,  15  cents. 

BEAD  OFFICE:  Montreal— Telephone  all  departments, 
AVenue  8-213e 


By  J.  1.  BRANCH,  OTTAWA  ,7‘  “‘t'’  .‘V 

living  and  its  attendant  high  cost. 

The  Communist  leaders  areithe  Russians  would  want  morelwhich  are  already  affecting  the  it  would  be  the  barest  of  minorities 


Today,  with  ouf  high  level  of  ^  ^'Sht,  ai 

Mnn  ilc  hiah  Howe  IS  giving  it  t 


Behind  him  is  t 


of  spending. 


ington.  Why? 


me  now  enjoyea  oy  me  aecau- worners  at  rtrviaa  ana  iviiimai  are  yvee^  yy,jth  a  corresponding  de-  .m 

and  backward  capitalists.  The  laid  off  because  of  Russia’s  dump-  crease  in  take-home  pay  What  federal  PC 


Soapbox  Taking  Precedence 
Over  Parliament 


1.  It  certainly  is  not  for  the  cas-j  Russian  people  might  even  desire  ing  of  aluminum  in  British  andljaij^p  y^gnts  is  a  shorter  work  week 


ing  of  tensions  in  the  cold  war; 'a  bit  of  freedom  and  dictators  European  markets.) 


with  the  same  pay  as  now  re- 


Meanwhile  la  belle  Whitti 
will  have  the  Ottawa  wome 


- . . . . -  Hwor  Parliampnt  Russia  wants  the  cold  war  to  con-i  would  be  out  of  style  (as  in  South  ^  summit  meeting  would  give|ceived  for  the  current  standard! 

vVeF  rdflldmeill  Itinue  -p^e  Kremlin  leaders  are  a, America  today).  Peace  as  much  Khrushchev  a  chance  to  bargain |yveek.  Whatever  way  you  look  ati  "^^yoralty  ti 

HEAD  OFFICE:  Montreal— Telephone  all  departments,  j  Thc  Conservativcs  have  been  qulck  to  jii^p  certain  labor  leaders:  as  war  is  mortal  to  dictators.  with  more  offers  of  slave-madejn  nothing  more  than  a  wage  here  from  1950  to  19c 

AVenue  8-213F  „  ^  {leam*  and  benefit  from,  the  advantages  ,  they  miKst  keep  a  fight  on,  or!  2.  The  summit  conference  isiproducts  at  prices  that  wouldLikc-and  a  hie  onp  at  thntt  1 

followers  will  notice  how  wanted  by  Russia  for  two  reasons:  L,ose  manufactures  in  the  freel 


3-1324.  E.  Wilfrid  Hooper,  Manager. 


&  Co.,  Reprebenlatives. 

EDITORIAL:  3T  Ridgeway  Crescent.  Orpington,  Kent. 


nn  Action  ran  naien  The  Conservative  i  now  w„M  .u  uy  a™  cose  manuiaciures  in  me  iree|  if  the  pay  now  disbursed  for  a ' 

V  1.  D  K  election  campaign,  me  corner  aiiye  useless  and  expensive  their  leaders  a)  They  are  afraid  of  more  Huii- y^orij;  this  spurious  economic  co-'^u.,,.  =  j 

NEW  YORK  OFFICE:  III  Broadway,  New  iork,  R.  s.  rilatfnrm  i<;  heinP  erected  olank  bv  plank,  II  ,r  u  ij  •  n  I-  u  ..a  c-oo*  ^  .  AO-hour  Week  were  paid  tor  a  36- 

Farley,  RepresenwUve.  piaiiorm  IS  oeing  ei ecieu,  pidiiR  uy  piaiiiv  j.gg„y  jj  come  garian,  Polish  and  East  Germany  operation  and  co-exi.stence  (at  the  • 

LONDON,  ENG.  OFFICE:  95  Bishopgate,  E.C.  2;  Davies  through  3  scries  of  pFOnouncements  by  to  the  world,  what  could  the  com- freedom  attempts;  in  the  Ukraine  price  of  unemployment  in  thej  r  , 

. . .  cabinet  ministers  in  the  hustings.  . .  „„  ..  ^  “'"Icrease  of  ll  per  cent  m  payroll,  in; 


cabinet  ministei^^s  in  t  g  ,  mumsts  shout  about;  there  wou  dlas  in  many  other  satellites  unrestlwest)  would  be  played  up  for  pro- .i, 

Transport  Minister  Hees  has  announced  .  ,1,110,  .  a  ,  ono  vicyeu  up  loi  piu  ^^i^g 

iiuMopuii,  rr..ov.e  Air  T  Jnoc  Street  warmoug- and  re.sistance  are  growing  and  pg-gn^g  purpo.ses.  Remember'  .  .u  ,  a  a 


the  end  of  the  Trans-Canada  Air  Lines 


Devoted  to  the  interests  o1  the  m-  |  me  enu  lers  and  American  Imperialists  to  flare-ups  are  inevitable.  If  Khrush-  -,929  and  the  dumping  of  Russian ^  ''T'’ 

resfirtp  public  in  the  belief  that  fhe  monopoly.  Solicitor  General  Balcer  has]  O,.ec:or  r.n  o«i  F.RPnhnaer  to  Hnse  .  ..  J  u  .  .  jovertime  rates  above  36  hours,  the 

confidence  of  capital  is  essential  to  |  announced  plans  to  introduce  simultaneous  Rus.sian  peopleS|Che  c  g  .  neonlps”  •  •  -'added  wage  bill  would  be  17  per 

the  stabilit!/ Of  finance,  the  prosper-  I  f„A- Au- p^-rneno  dehates  And  Western | his  eyes  to  the  pri.son  of  peoples  Khrushchev's  demand  for  a — .  ......  .u . . 1 


PAY  LESS 
INCOME  TAX 


translation  into  the  Commons  debates.  And 


Ihe  PHme'Sier  h7s''=nTedTr;pa7a'.  and  .hn  Wesiarn  p^p,es|n..  „ndc,  ih,  heal  n,  in.Peri^s.j^“;;77>^  SrnrMk"’'.  STi 

-  - ; - tions  for  a  massive  spending  program  for  ‘'re  not  bloodthirsty  capitalists  |  Russia,  the  spirit  of  freedom  will  ‘^an 

MONTREAL.  FRIDAY.  FEBRUARY  14.  19,58  p^bijc  works  as  a  means  to  provide  employ-  setting  ready  to  pounce  on  thejbe  weakened  and  crushed.  promises  at  Munich.  L  Ui 

- —  *  .  '  “peaceful  peoples”  republics  of  b)  The  Reds  have  started  an  ^  sharpened  its  pencil  to  such  a  fine 

Don't  Sina  the  Swan  Sonq  several  ministers  are  still  to  be  heard  the  USSR,  economic  war  against  the  West.  J.  E.  BRAND,  j»lnt  that  profits  were  reduced  to 

,  “  _  ^  from.  Possibly  Trade  Minister  Harkness  Instead  of  sputniks  and  missiles | by  market  dumping  measures)  Ottawa,  the  barest  of  bones, 

of  the  Liberals  Yet  has  a  wheat  sale  up  his  sleeve  or  Finance -  'This  doesn’t  mean  that  a  shorter 

Elsewhere  in  this  issue  “Tempus,”  the  Minister  Fleming  a  fiscal  proposal.  What-  TFAilDf  fC _ TLa  "7." 

ttawa  correspondent  ‘of  The  Financial  ever  the  case,  these  government  assertions,  ItmrUb  1/16  UftaWQ  OCBne  dreams.  Canada  s  future  econo- 

mes  suecests  that  there  are  still  mem-  when  made  from  the  soapbox,  deny  effec-  (Continued  from  Page  i)  niic  growth-according  to  the  Gor- 

.VC  rntp  ..hr.  r.vr.rf>cc  thp  tlve  dlsoute  bv  the  Opposition.  In  the  ......  _  .  .  „  .  ...  don  Commissioners  and  other  re- 


Don't  Sing  the  Swan  Song 
of  the  Liberals  Yet 


peaceful  peoples”  republics  of  b)  The  Red.s  have  started  an 


Several  ministers  are  still  to  be  heard  the  USSR. 


economic  war  against  the  West 


from.  Possibly  Trade  Minister  Harkness 
has  a  wheat  sale  up  his  sleeve  or  Finance 


Elsewhere  in  this  issue  “Tempus.”  the  Minister  Fleming  a  fiscal  proposal.  What- 
Ottawa  correspondent  of  The  Financial  ever  the  case  these  government  assertions, 
Times,  suggests  that  there  are  still  mem-  when  niade  from  the  soapbox,  deny 
bers  of  the  CCf’  nartv  who  express  the  tive  dispute  by  the  Oppcisition.  In  the 


Instead  of  sputniks  and  missiles | by  market  dumping  measures) 

TEfAPUS — The  Ottawa  Scene 

(Continued  from  Page  1) 


while  you  build 
greater  financial 
security  through 


Opposition  in  Ottawa  bv  the  Socialists.  participants  are  widely  scattered  and  the  jCCF  and  the  Socreds  are  not 
One  cannot  but  believe  that  this  is  not  thrust  and  counter-thrust  is  often  lost  to  1  pressing  as  loud  as  usual, 
even  wishful  thinking — the  CCF  top  brass  the  public.  v,  •  ! 

are.  after  all.  experienced  politicians  with  a  I  A  charge  of  government  by  soapoox  is  ^gy  fg^p  g  leadership  pro- 


sound  knowledge  of  sociM  and  economic  He  charged  that  the  “Canadian'  For  the.se  reasons,  it  is  not  a 

conditions  throughout  the  country  as  well  ^,_„eion  of  manv  of  enduring  of  all  the  partyi  -if  the  Canadians  don’t  get  going  Export  Bank  has  been  discus.sed  question  of  whether  we  shall  even- 

as  of  the  eccentricities  of  the  Canadian  J"*"  soon,  we  will  be  squeezed  out  for  a  number  of  years  but  now  tually  have  a  shorter  work  week 


•essing  as  loud  as  u-sual  land  Bank  of  Canada,  heleastward  expansion  has  been|ment.  output,  etc.,  and,  course,  we 

'  ^  !  feels  that,  at  long  last,  the  Cana-jactive  the  past  five  years;  the’niu.st  include  the  potentialities  of! 

Take  the  CCF.  First  of  all,  Export  Bank  is  getting  offlHnssian  invasion  is  now  two  years  nuclear  energy  and  technological  ^‘PERSONAL 
ey  may  face  a  leadership  pro- old.’*  |service.  RETIRElWlirMT 

cm  this  year.  M.  J.  Coldwell,  j,p  p^  „^p  -Canadian  For  the.se  reasons,  it  is  not  a  I  irf  CmfcfiT 

PLAN*’ 
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electorate — but,  rather,  that  it  is  a  tongue  j  tbe  practices  inaugurated  by  their  p  e-  ij,jgpp  J949  gpj  ^g^  confirmed  in 


tic-iuiaic  uui.,  I  ;r'  I  ih^rak  Thp  voter  has  ““on  two  sides,  with  the  Russians, is  the  time  to  make  it  effective.”: or  not;  it  is  a  question  of  timing,  a  \tAir  \i  ^  1  *  1 

in  cheek  political  gimmick  which  it  is  j  J®  hflxpects  ’’  Ion  the  one  .side,  and  the  Germans!  Mr.  Woods  also  thougjit  that  i„  other  words  a  question  of  being  •  Accumul 

hoped,  mav  serve  to  confuse  a  section  of  become  accustomea  m  inaeeo,  ne  expecis  Woodworth’s  death.  Born  in'  „  .up  other  Canada  up  till  now  had  lacked  ...... a  a  7. 

the  voters  in  the  forthcoming  election.  |l-the  ?/  .frTw^H.v:  iEnsland  in  1«M.  he  will  be  Tol”.™'  German,  have  revived  .harhe  termed  “an  produet, v, t, , 

Merely  on  the  strength  of  the  Liberal  J'*  ithis  year.  !,he,r  and»t  clas'e  Seam  iambassador.-  "We  need  out  eas.!“!:L.  ' 


•■debacle”  in  the  voting  of  last  .Inne-and  how  or  from  where  the  appeal  Is  made.  ^  N7e;';ste;':T'en"t'o'5te  ^  wt'  o'tllr.  Canada:'.  ma"n  nS; |  S"„Vc"SSn  “Zw'tl 

after  all,  that  party  did  send  almost  as  in  the  oflino  with  Hazen  Arcue  of  ea.st’,”  he  said  itechnical,  business  and  banking!- - - '  ft  nadian  growtl 

Ii;rron,rvSe's°J!nd'r?h:  SmntiOT  WHo  Will  Psy  the  Shot  For  Assmibola  "qnarms  oft  agaihdi  "Bol  Canadian.,  have  the  know;hacksroond.  who  enold  put  Can-  Aoditerium.  companies. 

yet  to  be  fulfilled,  that  the  Liberal.!^  wili  Election  PrOmiSOS?  TdH»“  “eh  a"’m™“™id”'tS™;l  >">“  »'  =  'cpm  ' 

lose  further  ground  in  the  voting  of  next  (North  Centre.  The  feud  is  in-jBank  were  functioning  and  ex-i  Tibet  turning  up  among  the 

name  and  address  to  the  nearest 

month,  it  would  be  distinctly  premature  to  The  Con.servatlves  promise  a  massive  tense,  but  the  Tones  whi.sper  that;tendmg  credit,  I  believe  Canadal^^.^^^  government  Buti  Coliseum,  do  not  be  Investment  Dealer  listed  below. 

Start  plaving  a  requiem  over  a  party  which  government  spending  program  to  relieve  one  of  these  twain  may  getjCou  d  make  a  lot  of  monj  for.j^.^  ^  know-Canada  need.s  such!  surpri.sed.  You  can  be  sure  he  He  will  send  you  full  particulars  on 

had  governed  the  country  over  .such  a  long  unemployment.  The  Liberals  promise  j  knocked  off  this  time,  and  then ’tself  "Ut  there,  said  Mr.  Woods.  man-and  needs  him  badly.”  "as  invited,  the  "Personal  Retirement  Plan”  and 

period  of  years.  Not  to  be  forgotten  is  the  massive  tax  reductions  to  accomplish  the  maybe  the  survivor  would  cop  the|  0"  March  2  Mr.  Wood.s  leaves 

low  estate'in  parliamentary  representation  same  ends.  Both  procedures  are  predicated  |,eadership  by  default.  |New  York  for  Italy  on  his  f.rs  •  )  Tnt  Esta^ 

Quitr'^'obvklSr  neithe'^r^'^' of  ^thr^^bfg  '  J"  Saskatchewan  (^,;g;;,g  WerCon,s"ervative"  nom-  Social  Credit  MP’s!  payments  as  lowas  $12.50  per  month. 

In  the  PVrliqmcn^t  ilisf  dissolved  practi-  promisers  is  concerned  about  this  fact.  ")  ^  *  p  i  "'aorls’  view  that  Cana-  ination  meeting  on  February  24,  nomination  IS  about  as 

caiw  the  entire  St ^  The  spectre  of  a  deficit  would  be  less .  P'’''^.''idian  business  and  the  Canadian  where  former  Mayor  Charlotte  as  Grand  Central  Sta-  F.l  BRENNAN  t  COMPANYtN.S.llTO. 

c"mVt?™rv!'cs°  :l'.he*'ll’akch™l:Tcl  S  hS  forbwLI  It  both  parties  were  to  devote  |  ,l^Z  °'Tt  ""  i  tVV“  ora  '  '.  '.  '.  K 

little  reason  to  hope  for  anv  gains  in  the  the  same  amount  of  energy  they  expend  J  g  the  -p  ""  f.  j.  brennan  »  company  ltd. 

east  in  the  forthcoming  election.  It  mav  !  in  making  promises  to  providing  the  means  j  -  j  ,u  .  pt  7  .u  I  7  ^’o"'  "Oit  a  minute  -  you've  i  'hf.v  have  ticket  .s.  .Maybe  some-  gs  Prmce  William  -  .  Saint  John 

gain  some  ground  in  the  wc.st  at  the  I  by  which  the  consequences  of  these  jCCF  can  prorni.  ejhat  Dief  the  with  oil  rich  country  body  gets  hold  of  the  lists  of  this  779  Mam  Sr  Moncton 

expense  of  the  other  minor  party— Social  promi.ses  could  be  modified.  Deficit  financ-  one  better.  What.Ea.st  possessing  70  per  cent  of,  „  .v,  t  k  club  or  that  congregation,  and  323  Queen  St.  -  -  Fredericton 

Sed"t-and  then  acairit^mik  ing  carries  with  it  the  anticipation  of  a  :the  Socialists  ^  would  try  to  get  the_  world’s  petroleum  resources.  i^^’”  ‘hey  are  all  asked  to  go.  , 


iiii^  yedi .  iineir  ancieni  classic  aream,■<^I^ua&^<»uul .  ne  ueeu  uui  blessings 

!  Then  there  is  a  leadership  battle^'Drang  Nach  Osten\  or  ‘on  to  the!3  sort  of  Mr.  Canada,  a  man  with^ 

in  the  offing,  with  Hazen  Argue  ofj^sst ,  *  he  said.  [technical,  business  and  banking: - 

Assiniboia  squaring  off  against  j  “But  Canadians  have  the  know' background,  who  could  put  Can-  Auditorium 

Stanley  Knowles  of  Winnipeg  how,  and  if  the  Canadian  Exporll^^®  ‘he  map  cast  of  Turkey.)  jf 

.  r.  .  r  _  -  How  such  a  man  could  function,' 


“Industry.” 


If  you  hear  of  a  lellow  from 


lating  Fund  -  is  Canada’i 
first  and  largest  Com 
pound  Cumulative  Mutua 
Fund  investing  inaselec 
list  of  Canadian  “growth’ 
companies.  ■ 


North  Centre.  The  feud  is  in-.Bank  were  functioning  and  ex-j.^  Tibet  turning  ^up  a.nong  the 


MAIL  THIS  ADVERTISEMENT  with  yout 
name  and  address  to  the  nearest 


The  Con.servatives  promise  a  massive  tense,  but  the  Tories  whi.sper  that|tending  credit,  I  believe  Canadal^^  '  ’  „  .  g  .i  folks  at  the  Coliseum,  do  not  be  Investment  Dealer  listed  below 

_ r,.-G.rt,-orv>  tn  rotiovo _  makp  a  lot  of  monev  fori  .  .  “  .  uv,  _ _  ,  . 


had  governed  the  country  over  .such  a  long  unemployment.  The  Liberals  prom^e  | knocked  off  this  time,  and  then  kself  out  there,’’  said  Mr.  Woods.^^  man-and  needs  him  badly, 

period  of  years.  Not  to  be  forgotten  is  the  massive  tax  reductions  to  accomplish  the  (maybe  the  survivor  would  cop  the|  On  March  2  Mr.  Woods  leaves 

low  estate' in  parliamentary  representation  same  ends.  Both  procedures  are  predicated  jigadership  by  default.  (New  York  for  Italy  on  his  first  •  *  • 

to  which  the  Conservative  party  had  fallen  on  price  inflation  and  deficit  financing.  ^^F  in  Saskatchewan  ,3 (^‘ep  toward  Beirut,  where  he  will  Give  some  thought  to  tl 

not  so  manv  rears  ago.  Quite  obviously,  neither  of  the  big  '  jset  up  an  office  Ottawa  West  Con.servative  nor 

In  the  Parliament  just  dissolved  practi-  promisers  is  concerned  abfiut  this  fact.  (servatives  under  prairie  PrimeL  “  meeting  on  February  2 


I  New  York  for  Italy  on  his  first 
step  toward  Beirut,  where  he  will 
Iset  up  an  office. 


Give  .some  thought  to  the 
Ottawa  West  Conservative  nom- 


It  is  Mr.  Woods’  view  that  Cana-  ination  meeting  on  February  24, 


^me  griulicT  in  ^i;i  wc;t  ^t  the  i  by  the  of  these  -n  ,.omise  that  Diet  the  .,th  oil  rich  countries  of  the  mid-l 

Expense  of  the  other  minor  party-Social  (  promi.ses  could  be  modified.  Deficit  financ- pospsing  70  per  cent  of| 
Credit-and  then  again  it  might  lose  ing  carries  with  it  the  anticipation  of  a  , ‘he  Socialists  would  try  to  get  the  world  s  p  resources 

ground  to  the  Conservatives  there  due-date.  Neither  party  appears  to  have  ke  a.l,  the  Tones  could  get  whole-|.t  is  hard  to  see  how  vve  could 


ground  to  the  Conservatives  there.  1  due-date.  Neither  party  appears  to  nave  : 

In  drawing  a  parallel  with  the  situation  j  given  any  thought  to  how,  or  when,  the  debt  [sale, 
in  the  United  Kingdom  the  CCF  evades  the  i  will  be  discharged.  I  Regi 


miss.”  declared  Mr.  Woods. 


not  heard  anything  yet. 

F'ir.st  of  all,  even  the  Tech¬ 
nical  School  assembly  hall  was 
not  big  enough  to  handle  the 


ub  or  that  congregation  and  323  Queen  St.  •  -  Fredericton 

ey  are  all  asked  to  go.  1  *  '  Charlottetown 

^  '  STANBURY  I  CDMPANY  LIMITED 

One  priest  has  already  had  to  92  Prince  William  .  -  Saint  John 


fact _ it  really  cannot  ignore  it — that  the  {  The  most  valuable  source  of  tax  income  jstance,  .say  the  PC's  are  in  the: 

Labour  party  there  derived  its  strength  is  the  manufacturing  industry.  A  ton  of  bag  for  them.  ! 


Regina  and  Moose  .Jaw.  for  in-!  Turkey  now  has  an  oil  refinery.!  prospective  delegates,  so  they  "t'‘L‘ny‘’newTrna°JLn'^^^^^^^  l2°p“st.\\\^krS^ 

nnpp  cav  fhp  pr-s  arp  in  thplThcre  IS  a  nucleus  in  each  Near,  have  now  hired  the  Coliseum.  -  y  "7  Canadians  who  ,30  p,„...  c,  .  .  n.w  Glasoow 


East  country  for  independent!  You  mark  my  words,  before  I  speak  English  got  invit 


since  the  end  of  the  first  world  war  from  iron  ore  has  considerably  less  value  than  its  |  ,  ,  ^  ^  ^ 

Uc  pIppp  omiipCpv.  pniiivnlpnt  in  nrnrpscpH  .stpp  .  Neither  of  L  .  :  \  ,  - petroleum  industries. 


its  close  affiliation  with  organized  labour  equivalent  in  processed  steel.  Neither  of  l^gpp^  ^g^^ 

in  the  country.  Nor  can  it  ignore  the  fact  the  two  major  parties  has  shown  any  dis-  .socialists  who 

that,  in  spite  of  the  support  and  actual  position  to  encourage  manufacturing  whi.stling  through  the  grave- 
membership  in  the  party  of  a  certain  rather,  both  parties,  the  Uberals  in  themselves 

element  among  the  trade  union  leaders  in  particular  with  their  revival  of  free  trade  .’  balance  of 

Canada,  it  has  failed  to  make  any  substan-  for  election  purposes,  tend  to  encourage)  ■  nmnhpcvinp  ai 

tial  impre.ssion  on  the  rank  and  file  of  i  the  extractive  industries  at  the  expense  jP  •  •  P  P  y  ^  j 

pvpp.ni  iiip  poritr  xranfc  /->f  I  pf  fUc  mQiiiifaptiirimJ  inflii.strips.  stalemate,  they  continue  to  pre-l 


idevelopment  of  chemical  and]  this  all  "jry  slaughter  is  over, 
j  petroleum  industries.  1  they  may  even  have  to  move  to 


Are  We  Having  It  Too  Good 

By  H.  NEWMAN 

Strange  as  it  may  seem  fromi  In  countries  where  workers  are 


_ .  _ 1  r-  .  I  130  George  St.  •  •  New  Glasgow 

ot  speak  English  got  inv’it-  I  (^jfjUAIG  BROS,  t  CO.  LTD. 

ed  to  this  nomination  which  be-  j  276  St.  James  St.  W.  -  Montreal 

gins  to  assume  Yankee  Stadium  46  Elgin  St. . Ottawa 

proportions.  ;  R.  A.  DALY  I  COMPANY  LTD. 

Ossie  Howe,  after  a  couple  of  '  •'  -  •  •'  Sonto 

distressing  defeats  in  We.st  38  Peter  St.  S. . Orillia 

Ottawa,  now  senses  victorv.  '  137  Lochiel  St. . Sarnia 


hopes  to  get  aboard  the  band  ' 


. . . . „„  -  ,  -!  is  prepared  to  go 

labour— except  during  the  earlv  years  of  of  the  manufacturing  industries.  dicr^no^hc/ mlnoHtTgover^^  contradiction  in  terms,  a  vir- “having  it  .so  good”  production!  j  Mam  shortage  -  -  -  Winnipeg 

its  existence  when  it  bred  on  the  depres-  It  is  already  apparent  that  tax  charges  rnnHcsi  hnn«.  nf  Ih^.  rrr  is  become  a  vice.  This  is  ha.s  noticeably  declined.  There  arel  '>  '  St.  •  •  •  •  Regina 

sion  conditions  then  prevailing.  on  the  extractive  and  service  industries  •  P  -  3^  when  it  is  carried  to  excess,  constantiv  decreasing  trends  whcnl  Charlotte  Whitton.  still  kicking  !  c?^  w'  *  *  *  Saskatoon 

.  We  5V0ulci  not  want  to  think  that  any  have  seriously  reduced  their  someh-  to  create  near  y  equa  ;^„^^  sur- compared  with  the^  “hav:  nor  herself  in  the  pants  for  tt  sT.  !  !  1  ysSSi 


OSIER,  HAMMOND  &  NANTON  LTD. 

j  255  Bay  St. . Toronto 

j  Mam  &  Portage  •  •  •  Winnipeg 
j  1727  Scarth  St.  •  •  •  •  Regina 


right  thinking  member  of  the  CCF  party  position  on  export  markets  Increased  tax-  old  parties  ‘hey  can  run.^j^.^j  gluttony  leads  to  obes-|economies.  For  the  first  six  having  grabbed  Renfrew  South 

would  hone  for  another  depression  such  as  ation,  as  must  be  expected  if  pending  debts  Canada  with  a  minority  of  two  .  g  viciousness  of|months  of  1957  available  statistics!  when  she  could  wants  to  cinch 

marked  the  years  of  the  early  thirties,  but  are  to  be  discharged,  could  drive  basic  com-  dozen  MP  s.  )5pirjt_  Moderation  in  itself  be-|show  that  national  increase  of  :  things  this  time 

all  indications  point  to  the  fact  that  onlv  in  ■  modities  completely  off  foreign  markets.  The  Social  Credit  on  the  other|comes  a  virtue.  (productivity  over  the  same  period'  “if  she  mutters  “I  ran  nniv 

such  an  event  could  the  narty  expect  to  |  After  all,  Canada  no  longer  has  a  rnonopoly  hand,  are  not  the  fire  eaters  they  This  condition  of  things  can  also  of  the  previous  year  was  3..5''-E  ini  win  the  battle  in  niv  1'. 

make  the  substantial  gain.s  in  parliamentarv  position  in  metals,  wheat  and  other  (were  in  1957.  For  one  thing,  they'be  applied  to  what  is  eupheumisti-jFrance,  8^  in' Au.stria.  (i%  in|  i  am  all  richt ’’  *  P^*"''’ 

representation  that  would  be  necessary  if  resources,  including  water  power.  (seemed  .slower  in  picking  them- (cally  called  the  standard  of  living.  Soviet  Russia,  in  the  United  States'  in  ih  n  r  ■  r 


525  Seymour  St.  •  •  •  Vancouver 
THE  WESTERN  CITY  CDMPANY  LTD. 
544  Howe  St.  •  •  •  •  Vancouver 

Do  it  now  I  Z' 


representation  that  would  be  necessary  if  resources,  including  water  power, 
it  were  to  take  the  place  of  the  Liberal  '  Their  tax  advantage  is  not  the 
party.  reason  for  revising  commercial 


life  Insurance  Again  Shows  i  ‘L?muS  m'ove,  aTtong  also 

What  It  Can  Do  continue  to  increase  government  expend!- 

turGs. 

The  inherent  thriftiness  of  the  Cana-  _ _ 

dian  people  has  been  demonstrated,  year  |  .  n  •  ri  •  r 

in  year  out.  over  a  long  period  by  the  sub-  j  TiniG  tO  K6VIV6  rlOgging  rOf 
stantial  growth  in  deposits  with  the  u  IJ  ^  ....J  A/l. 

chartered  and  savings  banks  and  in  the  sale  nOlQ-UpS  anO  iViUggingS 

of  life  insurance.  Publication  by  the  lead-  q'he  serious  incidence  of  armed  hold¬ 
ing  life  insurance  companies  during  the  i,ps  robbery  with  violence,  which  up 
past  week  or  two  ot  their  annual  reports  recently  was  very  much  a  problem 

for  1957  has  shown  that  last  year  a  of  Greater  Montreal  and  environs,  has 
banner  one  for  practically  a  of  them,  both  .  j  causing  concern  in 

>'etrop„lita„  To.onto  and  other  uaban 
It  has  boon  said  so  ollon.  and  for  so  <'o»I"‘o ‘he 


Their  tax  acivantage  is  not  the  happiest  (.selve.s  up  off  the  floor.  The  partyjwe  hear,  all  too  boastfully  these!the  margin  was  .so  fractional  asi 
reason  for  revising  commercial  policy  to  '13  broke,  the  MP's  are  broke, (days,  the  claim  that  this  or  that'to  denote  stagnation,  while  the 
encourage  manufacturing  industries.  But  [which  is  good  for  the  reputation  country  is  so  many  degrees  be-|manufacturing  output  in  Panada > 
that  is  the  position  towards  which  the  'but  bad  for  politics.  On  top  ofilow  the  living  standard  as  known | actually  declined  by  as  much  as 
politicians  must  move,  as  long  as  they  also  .that,  it  is  going  to  be  hard  for  on  this  side  of  the  Atlantic.  3(7. 

continue  to  increase  government  expend!-  Solon  Low  to  get  elected.  First, jAmcricans  regard  their  standard:  contra.sts  are  glaring  and 

tures.  ja  winter  campaign  in  a  hard  andks  being  on  the  summit,  with  that  especially  so  when  it  is  noted  that 

- -  harsh  climate  is  an  ordeal  for  the  in  Canada  several  notches  lower,  industrial  production  in  Germanv 

DAwItfA  ClArtninn  Cnr  '«’ader.  On  top  of  that  he|  These  claims,  of  course,  are  jnereasrH  hv  vuuu 


T  me  to  Rev  ve  F  oaa  nq  For  ‘"^^e  ciams.  or  course  are  increased  by  6^?.  with  variations( 

I  line  lU  IXCVIVC  Muyyi  y  has  to  get  elected  m  Peace  River,  conjectural,  unscientific  and.  by  in  consumer  and  capital  •’oods 

Flold-UDS  and  Muaainqs  ^  PP'-elated.  Many. There  was  an  overall  225  per  cent! 

“  ^^^.,.11  “P  ‘i™  ‘’y  other  (relevant  aspects  are  not  taken  in-jincrea.se  over  the  1936  index-  a' 

The  serious  incidence  of  armed  hold-  parties.  to  account  in  the  broad  term  ‘‘liv-|phenomenal  ri.se  in  the  indu.st’rial! 

ups  and  robbery  with  violence,  which  up  There  is  also  a  leadership  prob-(ing  standard.”  National  and  localibarometer.  the  response  to  a  de-i 
until  recently  was  very  much  a  problem  lem  in  this  party.  Among  themeeds.  environment,  aptitudes. (fined  national  goal  with  a  verve 
of  Greater  Montreal  and  environs,  has  Socreds  you  get  the  idea  that) traditions,  history  and  a  host  of  for  individual  incentive  ' 

spread  and  is  now'  causing  concern  in  they  may  pick  a  new  leader  when  other  factors  go  to  make  up  na-j  ‘  ! 

Metro))olitan  Toronto  and  other  urban  Leader  Low  puts  his  title  on  the  tional  living.  The  late.st  model  *  j 

centres  in  Ontario.  In  Quebec,  despite  the  [''nf  autumn.  That  being  so,  automobile  has  no  appeal  in  the!.  ‘h*’  United  States  and 


It  has  been  said  so  olten.  and  for  .so  Hown  of  stiff  nenitentiarv  1“’*'  electors  of  Peace  River  mayjwinding  mountainous  tracks  of''”  Canada,  there  is  no  longer  a 

long,  that  Canada  IS  foitiinate  in  its  life  3p,,*„,,cp3  Uy  fUp  iiiflo’es  there  has  been  ehoose  to  re-elect  a  man  who(Afghanistan.  nor  an  air  condi- ‘p*"  survival;  no  pulsating, 
insurance  coinpani^  as  to  have  become  7  pvttloncn  nf  anv  imnrnvpment  in  the  "'ll  deposed  as  leader  within  tioner  to  the  nomad  Bedouin,  jijor elemental,  driving  force. 


nasVe  It  is  vTll^  h^  h-^f  the  d  no  evidence  of  anv  improvement  in  the  witnin'tioner  to  the  nomaci  nedouin.  'u;:;  "  rr;  „  If 

pasS(3.  It  is  well,  novycvei.  that  the  tact  ..  ..  lUp  if  anvthinv  it  ^  months.  (would  the  posse.ssion  of  these  ar-^'^CMhin^  is  laid  on  for  the  merci 

should  not  be  lost  sight  of.  Aside  from  '  ‘  vvnrse  '  '  ‘‘ut  the  Socreds  have  a  cause  tides  make  for  any  particular | P"echase,  until  satiation 

their  achievements  in  bringing  home  to  the  P10\5S  wmse.  are  happiness  in  individual  living.  so-'PP'"‘  "f  consumer  desire  has  al-, 

people  in  this  country  the  social  benefits  The  mugging  situation  in  Montreal  ^ '  hei  bridge^iologi.^  have  discovered  been  reached:  ju.st  rounding' 

of  thrift,  and  the  manner  of  their  steward-  has  reached  a  point  where  many  citizens  ^  .off  ,be  edges  bv  possessing  this' 

ship  of  the  funds  of  insurance  policy-  are  apprehensive  of  straying  far  from  Which  brings  us  to  the  point  of' ‘h«‘  extra  gadet.  More  and 

holders  the  Canadian  companies  have  home  alone  in  the  evening.  Even  such  pre-  ,gjiggg„y  g,^igg_h33  f^e  surfeit  7°'-"  and  comfort  until 

through  their  operations  outside  of  the  cautions,  however,  does  not  prevent  some  eygngeii3„,  i„.  of  commodities  giving  greater  ‘"p-  by  the  very  gluttony  •- 

borders  of  this  country  enhanced  the  pres-  people  being  beaten  up.  as  there  are  oc-  f^^p,  people.  They  have  not  ease  reached  saturation,  to  a  point!"*!  Po^'^'cssion.  lose  their  potency  - 

tige  of  Canada  abroad  and  have  been  of  casions  when  robbery  with  violence  occurs  forgotten  that  it  was  originally  "here  it  means  retrogression  in-|Tbcn  les.s  working  hours,  with  no  • 
material  help  in  boosting  the  country’s  in  broad  daylight  —  and  even  in  or  close  only  twelve  men  who  christianized  stead  of  progress?  Is  there  a  bow  to  spend  leisure  to  best 


unseen  balance  of  trade. 

The  results  for  1957  of  the  Sun  Life 


to  the  centre  of  the  city 


the  world.  If  Twelve  Apostles  stage  where  the  “standard  of  Often  previous  hours 


In  Montreal,  of  course,  the  situation  is  Lould  do  that,  why  could  not  the  mg”  is  so  high  that  those  who  ae-  futilely  wa.sted 


A  iVi  1  ♦  C  J  T  IT  - - -  -  - -  - - -  A-UUlU  HU  llldl.,  Wll^  L.UU1U  lJUl  Hit:  ow  iiagii  •••  1 

Assurance,  ine  largest  01  tanacta  s  lite  due  in  some  measure  to  the  shortage  of  socreds  evangelize  a  mere  17  cept  it.  live  so  indolently,  that  the)  The  idea  of  so  many  fathers: 

insurance  instmitions.  which  are  reviewed  policemen  as  there  are  no  arrests  for  a  million  people,  ask  the  faithful?  incentive  to  advance  has  lost  all '“■Hy  son  must  never  work  as  hard 

elsewhere  in  this  issue,  are  impressive  in  poodly  proportion  of  the  holdups  and  mug-  This  does  not  detract  from  the  attraction?  !fs  I  did”  ju.st  denies  that  son  the! 

the  extreme.  A  total  01  nearly  S920  million  gjngs  that  take  place.  On  the  other  hand,  idea,  however,  that  the  two  older  Educationists  are  worried  that.mcentive  for  living  a  full  life  and 
in  new  insurance  sola  last  yeai  -  art  all  heavy  sentences  imposed  on  those  parties  are  going  to  try  and  put  young  people  have  lost  the  desire  of  making  a  succes.s.  It  is  a 

nme  recora  in  the  me  insuiance  field  m  gj.g  arrested  appear  to  have  the  splinter  groups  into  a  giganticjto  learn.  Proportionately  1  e  s  s  fo'so  outlook. 

7  fbuiG  nothing  towards  improving  condi- !-''q"£‘ezc,  and  either  get  rid  of  books  are  read  than  at  any  time"  Perhaps  the  time  has  come  not 

1  4  Obviously  those  inclined  towards  them  or  reduce  them  to  pic- in  the  last  fifty  years.  More  peo- for  ju.st  making  ICBM’s  but  to  get 

thine  banditry  are  prepared  to  take  a  chance  ‘uresque  fractions.  pie  watch  a  flickering  scene  from  to  grips  with  a  more  intimate, 

Srs  ‘  0“  a'vay  -  if  they  are  caught.  ,  ‘be  comfort  of  a  grand  stand  seat  and  perhaps  a  more  vital,  prob- 


In  other  words.  Our  Lottie  fig- 
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WORKING  WITH  CANADIANS  SINCE  1817 


dollars. 

In  his  address  to  the  Sun  Life  annual 
meeting  George  W.  Bourke,  president,  said; 
“It  is  our  reponsibility  to  give  the  indivi- 


banditry  are  prepared  to  take  a  chance  jturesque  fractions.  pie  watch  a  flickering  scene  from  to  grips  with  a  more  intimate, 

on  being  jitit  away _  if  they  are  caught.  *•*  ^  *  ‘be  comfort  of  a  grand  stand  seat  and  perhaps  a  more  vital,  prob- 

It  would  appear  that,  de.spite  the  pro-  ‘b**  Middle  or  TV  chair,  and  fewer  are  parti- lem,  since  it  concerns  the  very 

te.sts  of  do-gooders  the  time  has  come  _  Douglas  Woods.  Ottawa  cipants  in  athletic  contests.  There  future  of  the  leading  nations  of 

in' the  Montreal  area,  as  a  matter  of  fact,  ^  ‘”7"  ‘^ss  debating  less  conversation,  the  West.  It  is  how  be.st  to  get' 

it  has  nasspd _ ivbpn  fhp  ppiirfc  will  ®  business  fewer  (descriptive  and  friendly  as  back  to  realistic  living  with  essen- 

fr,  +  1  -iu  knowledge  of  Near  East  Oil.  distinct  from  business)  letters  tial  values.  It  means  a  re-direc- 


Em 


personal  needs  is,  in  itself,  detrimental  to  ^ ^  brutality  \is-a-vis  and  now  having  spent  the  winter  even  thinking  for  themselves.  TV  we  know  now  as  the  highest  liv- 

the  business.  Our  adv'ice  should  be  such  tlogging,  but  there  are  occasions,  and  the  in  Ottawa,  H.  Douglas  Woods  is  brain  trusters,  office  computers,  ing  standard.  Maybe  “living  stand- 
that  it  will  withstand  the  test  of  time.  Only  present  situation  is  one,  when  brutality  going  out  to  Beirut  and  Bahrein  electronic  machines,  even  the  time  ard”  might  actually  mean  some- 


for  a  few  will  temporary  protection  and  can  only  be  checked  by  giving  the  culprit  to  look  for  new  business. 


family  package  plans  meet  this  test.  For  )  some  of  his  own  medicine. 


control  unit  on  the  kitchen  range,  thing  other  than  what  we  have 


Canada’s  first  real  money  was 
issued  hy  the  B  of  .4f.  which 
printed  its  own  bills  and  later 
circulated  its  own  copper  tokens. 


“But  what  we  most  need  out  do  most  of  it  automatically.  Ihitherto  surmised. 


TO  INVESTORS 


jSouth.  Rhodesia 
i  Reports  Progress 
I  Many  Industries 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


[THE  FINANCIAL  TIMES,  FEBRUARY  14.  1958 


British  Columbia  Power  |  i 

I  am  holding  some  shares  of  B.C.  ,  INQUIRIES  from  subscrib«r»  j 

_ _  u-  u  T  u  1.,  regord  to  their  Investments 

Power  Corporation  which  I  bought,  ond  oroblems  ore  Invited.  An-  ^ 


annually  for  the  past  4  years.  It  fromonitnne  nrnorocc  mo/to 

will  be  seen,  accordingly,  thatL  cn„,horn  RhnHosia  in  “Brazilian  Traction.”  This  com-  Toronto  of  this  oil  and  gas  explor-  ♦> 

there  has  been  a  reasonably  good' a  V  ^  “Okalta  Oils”  A  progress  re-itrom 

margin  for  dividends  in  payings !  federation  of  Rhodesia  and  Nyasa-J.  H.Crang  &  Co.,  Toronto.  40  important  r  es  e  r  ve  s.  (Address;  .port  on  this  company  is  availableflt  i 
marg  n  tor  aivioena.  in  earnings revealed  in  a  hand- Adelaide  Street  West.  Doherty  Roadhouse  &  Co.,  335  Bay, from  Savard  &  Hart.  Montreal  and 


back  in  1956  and  for  which  I  paid 
about  $45  a  share.  They  are  today 
selling  at  about  $38  a  share  and. 


swers  ore  bosed  upon  intorma-  ; margin  tor  ai 

- -  „  c.1^  luviavi  ^1®"'  THE  financial  of  late  years.  ,  ,  ui-  u  .  u  .u  o 

selling  at  about  $38  a  share  and. I  TIMES  believes  rehoble  toir  ond  company  is  controlled  throughi^Tr  7  “Trans-Canada* Pipe  Lines.”  A 

in  view  of  the  existinc  business'  •  P'^i®diced,  out  oevond  the  ,  u:  r  ip,,  -o  npri^7  Office  of  the  study  of  this  company  has  been 

jn  view  01  me  existing  Dusinessi  exercise  ot  core  in  securing  ownership  ot  a  little  over  50  per  colony  s  government.  made  bv  Nesbitt  Thamson  A  Ca 

situation  and  the  apparently  doubt -j  THE  FINANCIAL  cent  of  the  voting  stock,  by  thel  "Pattern  of  Progress"  is  profusely  Ltd.,  Montreal,  which  brings  the 

ful  prospects  for  the  early  future,'  jfjpp  cannot  ossume  respon-  piram  W’alker-Gooderham  &  Worts | illustrated  to  show  the  expansion  construction  and  contract  situationj 

I  am  wondering  whether  I  should]  .  I  organization.  !®f  modern  cities,  industrial  devel- up  (o  date.  (Address:  Nesbitt 

"isil  '"T  tr  “u  “  oT°;r:.?ir;  ih,  .my  di„„™ce  -a-  ss-,  .s;  "s«;:;?ekn 

something  else  that  would  givemei  order  to  receive  attention  Ari-  and  ”B"  stocks  is  that  the  latter  improvement  in  social  life  for  both  ’ 

a  better  return  on  my  investment,  •n'*  is  non-voting.  There  are  outstand- 1  Europeans  and  natives  alike.  ••Uoi-.Hq  >>  a  . , 

and  possibly  with  possibilities  for  s,o„,oed.  addressed 'envelope  or  ihg  988.480  shares  of  “A”  stock!.  There  has  been  a  thirty  percent  stJdy  of  this  company' 

market  appreciation  more  or  lessi  postoqe  should  occomponv  oil  and  123,436  shares  of  “B”  stock,  manufacturing  since  released  bv  Dominion 

as  good  as  they  are  for  B.C.,  >r.Qumei.  ^  shares  It 

Power.  Please  advise  me  on  thisi'  - TT  . [of  capital  stock  outstanding.  ThereLroviding  facilities.  ^  ‘  ^  provides  the  background  and  op- 

score  through  your  Hints  to  in- |i^rm  growth  potentialities  in  fhe|j5  uo  funded  debt  nor  preferred!  The  main  lines  of  industrial ^7”*  this  import- 
vestors  page.— K.R.,  Winnipeg.  [Pacific  Coast  province  are  as  great  [j^tock.  igrowth  have  been  in  the  iron  andl'^"  .^7  (ahh  '^^rketing  or- 

At  prevailing  market  of  aroundif*  '7^  ^  ‘®  ‘he  two  larger  dis-'steel  and  in  the  ba.se  metal  rnming^.^-,;^^ 

38  the  stock  of  B.C.  Power  Corp.j^J^^Jhe^sam^^^^  organizations  -  Distiller^l  Street  West.  Toronto.* 

compares  with  its  1957-58  high  of,  .P  "  [Seagiams  and  Walker-G&\\  |gjj.g  jjg  added  the  production  oli  >*,  ,***,•  ***  .vu  ,  u 

53  and  its  low  for  the  same  period P“^ ““ ‘‘y  ‘‘^Id  in  the  pro-uvhich  transact  the  major  portion | precious  stones  the  industry  is  sul-  ,  m  A  rn k" 
of  33y4.  On  basis  of  the  annual  of  their  business  in  the  United  Ticiently  varied  to  produce  .32  dif-  {,\.  ^Roadhowe  Co 

dividend  rate  of  $1 40  a  share  the  -  States,  the  chief  market  for  Cor-|fcrent  minerals,  including  tin.  •  '  "l 


in  view  of  the  existing  business:  exercise  of'  core  in  securing 
situation  and  the  apparently  doubt-!  intormotion.  THE  FINANCIAL 
ful  prospects  for  the  early  future,  j  cannot  ossume  resoon- 

I  am  wondering  whether  I  should, 

..  ,  .  .  '  Inquiries  must  oeor  the  signo- 

not  sell  these  shares  and  get  into,  tyre  ond  oddress  ot  the  writer  ir> 
something  else  that  would  givemei  order  to  receive  ottention  An- 
a  better  return  on  my  investment,!  thought  to  be  of  public 

and  p»aib(y  with  posslbililias  f.r| 

market  appreciation  more  or  lessj  postoqe  should  occomponv  oil 
as  good  as  they  are  for  B.C.!  •'■.Quiiies. 

Power.  Please  advise  me  on  this!'  - - - 


“Trans-Canada  Pipe  Lines.” 


LUiTliTILllUA  1  IVllO  1 1  Electronics  Fond  has  made  avail-  share  of  Okalta.  (Address  Savard 
>  iMii  vcrci  I  ®  portfolio  holdings  in  *  Hart.  230  Notre  Dame  Street 

k  AilALloLa  missile  age  industries  in  which; West,  Montreal.) 

I  it  specialises.  (Address:  W.  K.i  *  *  a 

[Murray,  9  Adelaide  Street  East,!  ^ 

,  'Toronto.)  |  “Westcoast  Transmission”  A 

Toronto  of  this  oil  and  gas  explor-  ♦>  'study  of  this  company  is  available 

ation  company  which  has  built  up  "Okalta  Oils"  A  progress  re-j4rom  Kippen  &  Co.  Inc.  Montreal, 
important  r  es  e  r  ve  s.  (Address:  port  on  this  company  is  available  It  includes  recent  developments 
Doherty  Roadhouse  &  Co.,  335  Bay  from  Savard  &  Hart,  Montreal. land  projects  earnings  obtainable 
Street,  Toronto.  •  -phe  company  is  currently  merg-jto  1960.  (Address  Kippen  &  Co. 

•••  *  •••  ing  w’ith  two  other„  to  provide  a  Inc.,  607  St.  James  street  west, 

“A  Stake  In  Missiles.”  T.V.- sharp  increase  in  reserves  per  Montreal). 


compares  with  its  1957-58  high  of 
53  and  its  low  for  the  same  period 
of  331/4.  On  basis  of  the  annual 
dividend  rate  of  $1.40  a  share,  the 
issue  provides  an  indicated  yield. 


Doherty,  Roadhouse 


Canadian  Industries 


bv's  production  is  in  Canada.  Com-K‘’''®me  and  tungsten,  in  addition  to 
.  ..  .  ,,  J  .  ;  those  with  which  Canadian  miners 


at  market,  of  approximately  3:>4;  common  stock  of  Canadianipany  has  a  wholly  owned  si'tisi-[arp  more  familiar, 
per  cent.  On  your  purchase  price  been  recom-|diary  in  Scotland.  Robert  McNishj  Agriculture  continues  of  course 

of  45,  on  the  other  hand,  it  is  pro-imended  to  me  as  a  good  invest-[&  Co.  Ltd.,  whose  production  olifo  be  the  mainstay  of  the  colony 
viding  you  with  a  yield  of  only'mcnt  at  today's  market  for  its'scotch  whiskies  has  a  good  mar-  for  the  time  being.  Conservation 


about  3^8  per  cent. 


j"growth"  possibilities.  1  am  more  ket  here. 


and  educational  measures  arc 
being  taken  in  both  the  European 


This,  as  you  suggest,  is  not  by  growth  than  in  divi-  There  are  features  surroundingigg^  n;itive  farming  areas  which, 

any  means  a  generous  rate  of  re-  return,  but  I  see-  from  yourjthe  distilling  industry  which  lend  together  with  the  gradual  extension 
turn  but  it  is  a  reasonable  a.ssump-  ‘'‘°''''  “'‘‘"la  somewhat  speculative  com  ol  the  highways  system  are  assist 

tion  that,  when  you  purchased  the,-^*""'^  than'piex.on  to  the  shares  of  the  " 

stock,  you  did  so  on  the  strength'^  7>-  to  mo  to  m  times  of  business  recession,  ex-  is'completely  up 

of  its  growth  possibilities  ratheri  w  ra  e  o  return  under  pre-.pericnce  shows,  there  is  a  tcndenc>  gj,  November  1957  and 

than  on  the  basis  of  yield.  In  this  conditions,  hence,  before  tak-  on  the  part  of  .some  drinkers  to  should  be  useful  to  traders  and 
event  we  can  see  no'good  rea.soni*"^  .stock.  I  switch  from  spirits  to  ale  and  beer. [investors  with  intere.sts  in  African 

why  you  should  let  the  stock  go  at:"°“''‘  °‘;Too,  the  distillers  are  more  vul- 'development. _ 

this  time  and  absorb  the  loss  that  j*  ^  purchase  todaj.  —  CM  .A.,,,,erable  to  government  taxation  brown  company  i 


lATEST  REPORT 

A»k  your  lnv««rm«nf  D«al«f 
for  lh«  Lotoftl  R«poH 
ond  Protpoctwt  ol 


auit-  lu  Cl  Iiiiicm  lOAutiui.  COMPANY  I 

than  aiC  the  brewers.  Brown  Copany  advises  that,  under  the 

.company's  executive  stock  option  plan. 
However,  as  a  speculative  in*  an  option  has  been  granted  to  an  execu 
,  .  ,  ,  ti\e  otticer  of  the  company  on  3,(K)0 

vestment,  the  snares  would  appear  ghares  at  $12.22  a  share,  exercisable  over 


would  be  involved  in  so  doing.  ,'^7°"“’,'  .  .  ,  _  “‘3"  ‘h®  brewers.  cn~  *'‘’ev"'cuu; 

You  have  been  as  alreadv  men-'  '®day  s  market  of  around  lU.  However,  as  a  .speculative  in-'an  option  has  beer 
YOU  have  been,  as  alreadj  men  common  stock  of  Canadian  In-  ,u„  .h-ims  wmilri  annear  ‘I'*’  '’'".‘7,.  i’.! 

tinned,  obtaining  a  vield  on  your' .  ,  ■  , , ,  •  „  „„„„  „■  ,'ei>tmont.  the  shares  would  appear  shiir.-s  at  $12.22  a 

investment  that  is  something  less  ^  ^  approxim-  ,g  some  attractions  as  a  •’er.od 

investment  that  is  something  itss  hetween  its  19.57-.58!„„„,u„_  prevailing  market 

than  generous;  hence,  should  you  prtva.hng  market  - 

sell  today  at  a  loss  of  approxi-ip^^j^^  j5  the!  ji - 

mately  15  per  cent,  such  actionigg  ^  - 


CALVIN  BULLOCC 

ltd. 


I  Mfffther  i 

l.Tht  Imeitnitnt  Dealers' 
j  Asioemtten  tf  ' 


All  Msfor  CsnadtSH 
Stock  Exchanges 


Direct  Placement  of  New  Securities 


The  raising  of  funds  for  expansion  or  other  corporate  needs  can 
sometimes  be  advantageously  accomplished  through  the  develop¬ 
ment  of  an  issue  w  hich  has  appeal  to  a  single  private  buyer,  or  to  a 
small  group  of  institutional  investors. 

The  guidance  of  an  experienced  investment  banking  house,  as 
adv  isor  and  negotiator,  is  of  utmost  value  for  the  successful  develop¬ 
ment  and  placement  of  such  issues.  This  conserves  the  time  of 
corporate  officials,  and  also  insures  against  an  inexperienced 
approach  which  can  result  in  failure,  thus  making  the  alternative  of 
a  public  offering  more  difficult 

The  services  of  Gairdnet  &  Company  Limited  have  been  used  by  a 
number  of  leading  Canadian  companies  in  direct  placement.  Our 
broad  knowledge  of  the  current  needs  of  institutional  investors, 
plus  a  thorough  understanding  of  market  evaluation,  arc  factors  vital 
to  the  success  of  such  an  issue.  All  inquiries  are  held  in  strictest 
confidence. 


Gairdner  S  Company  Limited 


.360  St.  James  St.  West,  Montreal 

I7f  for  5-S2SI 


Toronto 

Hamilton 


Kingston 

Kitchener 


Quebec 
London 
New  York 


Calgars' 

F.dmonton 


Vancouver 

Winnipeg 


sell  today  at  a  loss  of  approxi-ip^^jg^  j5 
mately  15  per  cent,  such  actioning  ^ 

could  only  be  ju.stified  by  asw_.tch[^g^  dividends  since 

into  some  other  security  vvh,chLggj„gig„  gf  ,3.-  indicated 
would  offer  more  or  less  definite  approximatelvi 

prospects  of  better  growth  Poten-;2,^  as  vou  suggest'.' 

tialitifs  than  B.C.  Power  has,  com-'  g^^  ^gg^g^ds  a  generous' 

bined  with  a  higher  yield.  This,  inl^g^g  this  .stock,  in 

a  market  such  as  today's,  would  I  g  g  k 

involve  quite  a  problem.  .securities  on  the  Canadian l.ulnrTtbau'* 


Cotiipaiiv  Kuriiiii^s 


.  ,  [Hardins  1  arp. 

with  conditions  as  they  are  in  theiiQ^v  vield  basis  bet’auso  of  the  mar- 
two  main  industries  of  the  pro-i|-fvfs  evaluation  of  the  company'sjMuNsins  Ltd. 
Vince  -  forestry  and  mining  -  isigrowth  potentialities.  '  | Ko^'nato?'"" 

feeling  the  effects  of  the  present!  rv  reason  of  its  widelv  diversi  • 

slowdown  in  business  and  mdus-  output  and  its  prominent  posi  Inom.  BridKe 

trial  activity  more  than  most  other  lion  in  such  fields  as  packaging.  ![^[rpsumT,me  .; 

parts  of  Canada.  This  could  make;mgn  made  fibres  and  fabrics.!;’;™  ; 

for  a  slower  comeback  for  busi-|(.},gp.)j(.g]^  paints,  etc  .  operation'-^.*  e  Morinas'  . 
ness  in  general  in  that  province'gf  ,he  company  reflect  clnselv  xa,  r'  ! 

than  elsewhere  in  the  country-a  hu.siness  and  indu.sirial  condition-' 
situation  that  would  have  its  throughout  the  country  and  can  . 

effects  on  the  operations  of  B.C.  (g  expand  in  keeping  [Imperial  oii  .. 

Electric.  v^.jth  the  anticipated  longer  term . g  "uienderL'^J' 

On  the  other  hand,  the  longer  growth  in  the  Canadian  Pt'Obomy 
— ■  '  In  recent  years  the  establishment  l.-iei ting  jsis. 

of  new  plants  and  addition  to  ex-;g'‘"f.'*L  Mortgage 


i\ei  Kaia 

Larn  per 
IS.iTt  Share.  '58 


2.226  I 

9,721  3.25  I 

423  2.31  I 

WJ  0,90(pi 

.1H0  0.47  1 

443  1.61  I 

705  0.28  1 

6.889  3.13  ! 


Mort^iase 
Trust 
Trust 
nion  Oil 
Gen.  Tst. 


2,121  1.7.14  2.79 

72.000  69,099  2.29 

211  199  170 
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BEFORE  DECIDINO 

booklet-prosp#ctw»  ond 
rt«Ofd  •!  tKii  Mutuol  Fvifd  from 
yovr  investmonf  deoVr 

TELEVISION- 
ELECTRONICS 
FUND,  INC. 


ftleyiston  Shares 
Monogement  Corp 
9  Adelaide  St  East 
Toronto  1  Ont. 
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Successor  to  G.  I.  S.  Serier 
"A”  Tru.st,  established 
in  1931 


years  July  31st.  19.57.  to  June 


jistinp  ones  have  called  for  an  * 

idorablo  capital  expondiliires  and  n.  Dickenson  6.5.5  410  . 0.24 

,  ,  ...  Hinde  &  Dnuch  .  1,.58.5  1.859  4  40 

[have  had  a  consequent  bearing  on  Brmk  Miii.s  «7<rt  2<.id 

dividend  policy  of  company.  ■Meefor'can”'  '  2i.[^J  22.W  ’i* 

Operating  results  of  C.I.L.  diir-  cosmos  imp  i.  ti2ti  1.21 

,  '  ...  .  iHrit.  \lortKBKP  171  159 

ing  the  next  year  or  so  will,  m  cmm  i.  Kinance  9.1  sh  ,i.i4 

the  light  of  the  foregoing,  depend;;"";-  ,1’ 

materiallv  on  the  extent  and  dura-  -SiKma  Mine.,  xn  45s  dm 

I  -  Dome  Mines  ...  1.8<)4  l.9.t/  0,9.< 

'tion  of  the  .<?low  down  in  business  rerk-nughe.s  ..  529  kio  o.n 

'which  developed  during  the  latter 

portion  of  la.st  year.  In  any  event  j  chance  -o.47"r 

the  expected  grouth  potential  j  ^  l-iscai  years  .July  Slst.  19.57,  to  June 
apparently  will  be  affected  tosome 

extent  bv  recent  business  and  in-  June  .mih  19S7 

■  a  I  On  A  sti.i-k.  I 

dustrial  developments.  b,  on  b  simk  f 

With  this  in  mind,  and  having  ■ 

regard  to  the  relatively  meagre; - 

yield  on  the  .stock  at  prevailing|  -  . 

market  together  with  the  lack  o(  IHIUriftl  l^tirfllll^S 
any  indication  of  any  increased;  mrst  half 

disbursement  on  the  shares,  wej  19.18*  i9.i7*.  Pei  sh 

Would  doubt  whether  C.I.L.  com-V,,,^  vKmfe,  ..  49*  mb  nii 

mon  could  be  considered  the  best  — 

type  of  .security  for  a  purchase  at  change  .  -32.20  . 

this  time.  There  seems  no  reason  first  qlahtkr 

to  question  the  future  prospects  for H  ” 
the  companv,  but.  as  we  see  it.  Mac.Miiian  4  bi  i.i.is  3,277  0.22 

I  ,  ,  .  r  .  J  •  f  .u  Hiram  Walker  7,444  8.2.11  0,87 

'the  chief  consideration  is  whether 
anything  much  is  likely  to  be  lo.st  ^';iblnre 
by  withholding  the  purchase  of  the 


b)  On  B'  Stock 
ab)  On  Combined 
x>  8-month  oertod 
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’  V  10  Qwarteriy  Report* 

to  Shareholder* 


Obtain  a  copy  of  the  pro*, 
peau*  and  latest  report 
thmiigh  your  own  invest- 
ment  dealer  or  stockbroker, 
or  directlv  from 

Grouped  Income  Shares 

Limited 

$44  Howe  Street 
Vancouver  I,  Canada 
V.  MArinc  9920  ^ 


.  ■  .-Fiscal  ypar  from  Julv  31at.  19.17,  to 

issue.  Jtinr  inth.  1918. 

_  I  ••-Fi.sral  ytar  trom  JuLv  31sl.  19.')7.  In 

-  June  3flth,  1957.  , 

H.  Corby  Distillery  - 1 

Please  let  me  have  your  opinion  vVonf  to 

on  the  stock  of  Corby  Di.stillery DirU  n\/CDKIIPUT 
as  a  buy  today.  I  am  interested  Ot  I  KILn  UYtKIxIoMI 

m  something  that  will  give  me  IKI\/CCTIUICKITC9 

a  fairly  good  return  on  my  in  through  ill  VC3  I  fVlClN  I  D  . 

vestment  as  well  as  prospects  for  Forvet  it.  it  can  i  t,e  done  urani 

■_  ,1  urn,  titanium  ana  bullium  make 

increase  in  maikct  \alue  0\er  a  r  eaOinc  and  nleasant 


increase  in  market  value  over  a  ^[^agapt' 
^reasonable  period.  ’5l7v!r*n, 


ireagonahle  neriod  'dreams  But  Ions  aftei  anv  snecu 

reasonaoie  puiuu.  ’lative  ooom  reaches  its  usual  «orr, 

S  C.L. — Toronto.  end  there  will  remain  the  sour.r 

I  .  I  .  -t  _ orincinles  ot  tnvestinp  used  hv  sue 

I  At  current  market  ol  around  cessfui  investors  itfdav 

il7  the  "A"  clock  ol  H  Corbvl  Thousands  of  investors  nave  oeer 

ili  tne  A  siocK  Ol  n.  vui  uj  intellleeTit  suid 

Distillerv  Ltd  gives  an  indicated  ance  from  a  new  maeazme  esneciali' 

,  ■  .  for  investors  Its  name  is  simnlv 

yield  of  approximately  6'2  per  imveskir  it  s  oorket  size  it’s  eas- 

Icent  on  the  annual  dividend  ratei^^g^ble  n!.Vnri?m°?he''7nrir7 
of  $1.10  a  .share  which  has  been,  comm  unity 

.paid  on  the  issue  for  the  past  3,  tributes  a  repular  monthly  eolumi 
years.  There  is  no  material  dif-  subscri'bers°ten'‘us^hTs‘^onhv  down' 
Jerence  between  the  two  stocks,  ‘---th^co.umnus^^^^^^^ 

the  “A”  being  voting  and  the  ”B'  most  every  issue  Mr  Loeb  discussf 

jspenfir  securities  which  in  hu 
non-voting.  | judgment  have  characteristics  lusti 

tricr.at  voar  of  rnrhu  pnHs  Aim  fy'oS  investment  or  speculative 
;  Fiscal  year  ot  corny  enas  ^op^  author  oi 

'31st  and,  for  last  fiscal  year  tt'e  oest-seiiing.  'do-it-vourseit 

...  oook  on  how  to  make  orofils  in  the 
company  reported  net  earnings  stock  market  ’The  Battle  tor  tr 

well  in  excess  of  those  for  pre-  Every  month  this  new  maBazir- 

ceding  year  at  $2,131,752,  equal  I'’')*,  (>'''"1  vou  a  summary  ot  wh.- 
^  ^  ^  ..  brokers  throughout  the  country  ar. 

to  $1.92  a  share  on  combined  A  recummendine  to  clients  A  seoarat. 

,  _ o,  ti  can  c/19  deoartment  features  oorttoiio  an 

snd  B  stocks,  trom  $1,d5(),54o,  alyses  of  reader;  who  «ubmit  th^f 

[equal  to  $1.48  a  share.  Improve- of  1he*mo'st  -,opu’ui  *feL‘tur‘e.  ot 
|ment  in  results  carried  through:;jh*gbo;‘‘;p,A  recentf^ 
to  initial  quarter  of  current  fiscal. earning  nation  wide  interest 
/year  with  net  earnings  for  period |ticaf 'he* o*'^to  evw*^ investor”* 
up  at  $638,000  from  $598,000.  tor*  oeJ‘”vea7Ve”d  ‘^''de 
Earnings  of  company  for  5-year vou^  try  a  .neciai 

period  1953-1957  averaged  $1.56  at  your  6-months  trial,  orlnt  your 
u  u  J  .  name  and  address  and  din  It  to  thi* 

share,  year  by  year  record  having  ad  Send  tt  to  us  with  $2 

been  as  follows-  1953 _ $1  94-  1954  "2®^  Drove  to  be  the  loundes' 

ueeii  as  loiiows.  laoo— »i.44,  1904, $2  Investment  vou've  ever  made 

—$1.58;  1955-$1.48,  1956— $1.48  and  ik.iwBeTe>f» 

1957-$! 92.  Dividends  have  been  INVESTOR 

paid  at  the  rata  ol  .1  10  a  shara  “  J'r'vorT'N.v 


INVESTOR 


For  Capital  Growth  — 

A  NEW  MUTUAL  FUND 

Introduced  by 

INVESTORS  SYNDICATE  OF  CANADA,  LIMITED 


I n  ve  St o  r s 

Ifaarad] 

Invesfor^  Croutli  rmul  (-(iinliino  llir  advantagr.s  tif  roniinon  stock  investment 
aiifJ  fiili-tiine  |»rofe,s>ioiial  iiianageiiient. 

\s>ets  of  the  fund  are  invobteil  in  a  w  itle  ranpe  of  Canadian  romnion  stocks 
selected  for  loiip-lcrni  ;:roulli  iMiteiilial. 


with  hroatJ 


ana^ed  h\  Iiite.-ior-  Stiidicate  of  Canada,  Limited  —  a  company 
.iicriciicc  ill  in\c>lmeMl  management.  Investors  Syndicate  also 


itl  cxjierieiicc  in 
liive>tor>  Miiliia 


I  of  (Janada 


—  Canada's  largebl  mutual  fund. 


Invetktor.s  Groulli  Fiiml  offerti  the  following  features: 

•  Automatic,  free  re-investment  of  dividends 

•  (cumulative  investment  plans 

•  Variable  income  plans 

•  Income  tax  credits 

•  I’ureliases  of  (vrontli  Fund  shares,  made  on  a 
Registered  Retirement  Plan  basis,  will  qualify 
for  tax-deduetion  purposes. 


For  complete  information  concerninjr  Investors  Growth  Fund,  consult  your  nearest 
Investors  Syndicate  representative. 


Investors 


Managed  and  distributed  by  Investors  Syndicate  of  Canada,  Limited 
Head  Office:  Winnipeg  Offices  in  principal  cities 
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SUN  LIFE  REPORTS  ANOTHER  RECORD  YEAR 

-  « 

New  Mark  Set  In  Canadian  Life  Insurance 
With  Business  Written  Of  $917  Million  I 


was  taken  to  impose  restraint.  In-  Expenditurt 

terest  rates,  as  a  result,  rose.  Rpfprpnee  hac  alreaHv  hppn 
There  can  be  little  doubt  that  t^  the  Amount  pafd  out  in 

higher  interest  rates  have  prov^  benefits  to  policyholders  and  bene- 
to  be  a  temporary  check  to  the  of  $155,111,192,  which  is 

inflationc^y  spiral,  although  i  can- largest  expenditure  item  for 
not  be  stressed  too  often  that  one  ^^ar.  Payments  during  the 
0  our  major  prob  ems  is  to  re-  ^ther 

islrain  the  orces  ot  intlation.  We  g^a^nts  previously  left  at  inte- 
ihave  to  halt  thi.s-  erosion  ot  pur-  fpj.  f^Rire  distribution  to 

chasung  power  that  gnaws  away  ,i  holders  and  beneficiaries 
at  the  economy  of  the  country  and  amounted  to  $34,675,482,  while  the 
the  people.  j  amount  set  aside  to  provide  for 

A  funds  payments  to  policyholders  and 

during  1957  at  higher  rates  of  in-  beneficiaries  in  the  future  amoun- 
terest  than  for  many  years^  Be-  $80,222,690.  These  three 

cause  of  the  increased  yields  on  ^pms  are  substantially  larger  than 
'  new  investments  the  interest  rate  ,hp  corresponding  total  for  thepre- 
liearncd  on  the  Company  s  assets 
has  increased  to  4.46  per  cent  from^  '  *  ’  .  . 

,4  32  per  cent  in  1956.  The  net  rate,  Agency  commissions  and  oper- 

II tor  1957,  after  deduction  of  invost-l^**"^  expenses  again  show  some 
menl  taxes  and  investment  ex-!'""^^"*'  '«>■  ‘.hf 

:penses.  was  4.18  per  cent.  preceding  year  in  keeping  with 

:  We  regard  the  lad  that  the.se "7'  husme.ss  and 
■higher  interest  rales  have  helped  business  in  lorce.  As  mentioned  in 
to  hold  inflation  in  check  as  more  recent  annual  reports,  every  effort 
'V I  important,  in  the  long  run.  for  the  made  to  keep  casts  of  operation 
'^  general  well-being  than  the  higher  a  minimum  while  maintaining 
•‘^  interest  income  which  has  re-  policyholders  at  a 

suited  Ihigh  standard.  Hus  is  accom- 

le  ‘  Liabilities  iplished  by  increasing  automation 

le  land  improvement  and  simplitica- 

is  In  the  statement  ot  liabilities,  tion  ot  office  systi'ms.  and  also 
the  principal  items  are  the  actu- ithrough  diorts  to  effect  an  in- 
'  arial  reserves  required  to  guar-  crease  in  the  average  amount  ot 
1-  antee  luturo  payments  to  beneti-; insurance  in  new  policies  issued, 
ii:ciaries  and  policyholders  under  our'which  reduced  the  unit  costs. 

j  insurance  and  annuity  contracts.  . 

stjThe  total  of  these  two  items  isnowj  *'''  * 

n  $1.6.56,100,782,  representing  an  in-j  Premium  rates  tor  participating 
It; crease  ot  $78,971,444  for  the  year. | insurance  arc  based  on  assttmp- 
ifjFull  provision  has  been  made  in  it  ions,  considered  adequate  under 
D-|the  liabilities  for  dividends  pay-|thc  circumstances,  as  to  the  Com¬ 
ic  able  to  policyholders  during  thejpany’s  future  experience.  Surplus 
n'year  1958.  As  in  previous  years, learnings,  which  reduce  the  cost 
hithe.se  reserves  continue  to  be  heldiol  life  insurance,  arise  when  actual 
d;on  a  strong  basis  and  providi' experience  with  respect  to  mor- 
il  ample  margins  over  statutory  re-  tality,  interest  and  expenses  is 
I'lqiiiremctits.  imore  favourable  than  that  tissumed 


the  year  but,  at  19  per  cent,  re¬ 
presented  the  second  major  cause 
of  death.  The  high  proportion  of 
claims  arising  from  these  causes 
indicates  the  need  for  extensive 
medical  research  in  this  field,  and 
the  Company  is  continuing  to  make 
substantial  contributions  for  this 
purpose. 

It  might  have  been  expected 
that,  due  to  the  prevalence  of  in¬ 
fluenza  in  recent  months,  marked 
increase  in  death  claims  trom  this 
cause  would  result.  Such  has  not 
been  the  case.  The  proportion  of 
claims,  amounting  to  only  1.4  per 
cent,  due  to  pneumonia  and  inllu- 
enza  is  only  slightly  higher  than 
for  1956  and  lower  than  lor  other 
I  recent  years.  Deaths  due  to  acci- 
Idental  causes  accounted  for  almost 
le  per  cent  of  the  claims,  with  over 
jone-half  being  the  result  of  motor 
■vehicle  accidents.  With  the  ever 
j  increasing  number  of  automobiles 
|on  the  roads  and  greater  traflic 
i  density,  the  hazard  from  this 
isource,  unfortunately,  continues  to 
Ishow  an  upward  trend. 

Accident  and  Sickness  Insurance 

!  .Mlhough  we  only  commenced  to 
transact  this  class  of  business  in 
.lanuary,  1956.  a  substantial  vol- 
,ume  has  now  been  written.  During 
'the  second  year  of  operations  ben- 
elits  were  iirovided  under  146,436 
ccrtilicates  ol  insurance  to  14-5 
,  groups  ol  employees,  involving 
annual  premiums  of  over  $1,600,- 
9)00.  The  annual  premiums  corre- 
jsponding  to  the  business  in  torcc 
lat  the  end  ol  the  year  lor  268 
I  groups  ol  employees  amounted  to 
!$2.285..372.  Inderwriting  results 
ifontinued  to  be  quite  satislactory, 
jand  we  look  forward  to  the  con- 
Itinued  ra|)id  expansion  ol  this  busi¬ 
ness. 

Staff 

The  progri'ss  ol  a  lile  insurance 
company  depends  upon  the  main- 
|lenance  of  good  relationships  with 
I  its  policyholders  and  the  publtc 
ginerally.  For  this  purpose  it  is 
essential  to  have  a  stall  that 
handles  the  day-to-day  transac¬ 
tions  which  our  business  requires 
in  a  prompt  and  elficient  manner 
and  an  agency  organization  that 
is  well  trainixi  and  conscientious 
in  its  dealings  with  policyholders. 

■  The  results  of  the  past  year's  ope- 
'ralion.<  are  a  reflection  of  the  ex¬ 
cellent  work  done  by  our  agency 
organization  and  of  the  loyal  and 
^efficient  service  of  the  staffs  of 
our  Head  Oft  ice  and  Branch  Offi¬ 
ces,  to  all  ol  whom  1  extend  a 
well-deserved  tribute 

The  Role  of  Life  Insurance 

My  closing  remtirks  will  deal 


activity  of  tbe  companies’  agents  larly  true  when  the  benefit  arises 
and  the  development  and  expan-  through  the  death  of  the  policy 
...»  holder,  and  his  family  becomes 

I aware  of  the  provision  he  has 
made  for  their  welfare.  But  it  is 
also  true  when  the  policyholder 
287  of  new  life  insurance  was  sold  reaches  retirement  age  and  the 

sacrifice  of  current  income 
[throughout  the  years  to  provide 
j  I  for  retirement  is  found  to  have 

I  cent,  over  that  in  the  previous  re- 1  been  well  worth-while. 

During  1957  the  company  paid 
amount  of  ordinary  business  issued'to  policyholders  and  beneficiaries 

^ _  _ _ I  _ _ii  in  hfinofitc  iinH^vr  itc  incitmnr*rx 


Increase  of  $63  Million  Over  Figure  for 
Previous  Record  Yeor  of  1956  —  Business 

in  Force  Just  Short  of  STVa  Billion  Morkjagency  organizations. 

,  ,  J  .  D  •  I  During  1957,  a  total  of  $917,737 

—  Life  Insurance  and  Annuity  Business 

Combined  in  Excess  of  $10  Billion.  by  the  company.  This  was  an  in- 

_  crease  of  $62,871,411,  or  7.4  per 

The  Sun  Life  A.'surance  Company  of  Canada  broke;'  ,■  ■  . 

I  .  ,  ,  year— 19,i6.  Increases  in  the 

nil  Canadian  life  insurance  companv  records  by  .selling 

S917  million  of  life  insurance  last  year,  seven  per  cent  or 
$63  million  more  than  previous  record  sales  in  19o6.  j 

Ceorpe  W.  Rourke,  president,  told  the  Sun  Life  an-: 
nual  meetinp  in  Montreal  this  week  that  total  Sun  rAfe| 
insurance  in  force  increased  to  ^7  719  million,  of  which | 
proup  insurance  accounted  for  1^2.871  million.  The  com-j 
hined  life  insurance  and  annuilv  business  of  the  companyj 
in  force  at  the  end  of  the  year  was  the  equivalent  of 
more  than  ?10  billion  of  life  insurance.  Fifty-one  per¬ 
cent  of  this  amount  is  in  force  in  Canada. 

Mr.  Rourke  said  $155  million  was  paid  to  policy-: 


1  benefits  under  its  insurance 
policies  and  annuity  contracts  a 
total  of  $155,111,192.  Of  this  total. 
$49,391,917  was  paid  to  the  bene- 

. TS. 


I  were  general  in  practically  alli'i’ 
jeountries  where  the  company  ope- 
■rates.  Group  life  insurance  contri 

huted  materially  to  our  new  busi-jficiaries  of  deceased  policyholde 
'ne.ss,  amounting  to  $243,185,122,  or  representing  a  substantial  contri- 
i26..5  per  cent  of  the  total.  family  vvelfare.  ,$3,402,239 

I  i'vvas  paid  m  disabilitv.  accident  andi 

The  sale  of  new  annuity  con- 

Itracl.s,  both  on  an  individual  and  jpg  policyholders  and  annuitants 
group  basis,  remained  at  about  the  amounted  to  $105,719,275.  The  lotaL 
same  level  as  in  19.56,  providingiPai^  'a  policyholders  and  beneti-' 

for  annual  payments  to  be  made'^l^rl"*^  ‘’J'  Company  in  itS; 

,  .  ,  jcishty-sevcn  years  ol  business  now i 

immediately  nr  in  the  future  of  amounts  to  .$3.295.9,55,574. 

$4,092,875.  .  . 

^  .  ,  .  .  .  Assets 

During  the  past  year  legislation; 

ix.roe  r-onorio  thc  cud  of  1957  tHo  assots  of 

was  enacted  in  Canada  providing  n- 

j  ...  the  company  amounted  to 

pneome  tax  relief  to  individuals  on  gjs.ooi-an  increase  of  $107,011,196. 

I  premiums  paid  for  certain  types  These  assets  were  broadly  diversi- 
;of  retirement  savings  contracts,  fied  in  the  following  groups:  gov- 

1  Under  previous  legislation  such  **^'P^*' 

,  ,,  ...  .  ■  industrial  and  other  bonds  and  de- 

j relief  was  allowed  only  for  oontri-  bentures,  59.6  per  cent;  preferred 
ibutions  made  to  approved  pension  and  common  .stocks.  7.1  per  cent; 
■plans.  It  is  as  yet  too  early  to  de-  residential,  industrial  and  com- 1 
dermine  the  extent  of  the  demand  mercial  mortgage  loans.  23.3  per, 
for  contracts  of  this  nature,  but  held  for  invc.sl-, 

we  believe  Ihev  should  prove Pf  i 
:atlractive  to  per.sonsc  whose  cir- P-Ik'.v  loans.  4.1  per  ceni . 
ciimstances  are  .such  that  (hey  tan  ‘  P^'' 

prolitably  take  advantage  of  Ihe;^*'”  . 

'lax  concessions  allowed.  Our  Com-  Imder  iincstmenl  condilionsj 
Ipanv  has  a  wide  range  of  contracts prevailed  during  1957  it  was; 
■under  which  tax  relict  mav  bc'POss'h''’  ‘o  '"'esl  our  new  moneyj 
obtained.  improved  interest  rates 


$339  million  of  whicb  premiums  roceiverl  from  policy-^ 
holdor.s  amoiinterl  to  .8210  million. 

'  Siin  T.ifp  assets  increased  lo  .82,115  million  ditrinjr: 
flip  year.  Of  the  total  assets.  fiO  per  cent  was  invested  in 
government  and  corporate  bonds.  23  per  cent  in  mort-; 
jrajjes.  7  per  cent  in  preferred  and  common  stocks,  and: 
the  balance  in  real  estate,  iiolity  loans,  cash.  etc. 

In  1957  $67  million  was  advanced  in  new  mortpfa're 
loans,  ■while  the  company's  total  mortg:a,ge  holdinps  now; 
stand  at  $493  million.  Mr.  Rourke  said  that  since  19351 
the  Sun  Life  has  advanced  $359  million  in  Canada  under' 
the  terms  of  the  government’s  housin.g  acts,  providinpl 
many  thousands  of  houses  for  people  of  modest  means. 

The  company  earned  a  yross  interest  rate  of  4.-l() 
per  cent  on  its  invested  assets  diirin,v  1957.  In  this  reprard.!, 

Mr.  Rourke  stated  that  the  hiyher  interest  rates  of  todayi 
oi'or  those  of  man.v  years  past  have  resulted  in  expandinj;  [ 
income.  Rut  he  added  that  the  temporary  check  to  infla-,; 
tion  provided  by  these  higher  interest  rates  mii«1  be" 
regarded  a.s  more  important  in  the  long  run  to  the  gen-, 
eral  well-being.  ■ 

Mr.  Rourke  said  the.  company’s  surplus,  which  oper-j 
ates  as  a  .safety  margin  to  ensure  that  the  responsibilityjAnnuity  payment.s  to  be  made  byj 
of  the  company  to  its  policyholders  will  be  carried  out,'' 
was  increased  to  $150  million, 

Sixty  per  cent  of  the  death  benefit  payments  made  during  the  year  to  $181,-| 

during  the  year  by  the  Sun  Life  were  as  a  result  of  death  $2,400,807,037  of  life  insurance.  The] 
from  heart  and  circulatory  diseases,  this  was  by  far  the  combine! 

Iarge,st  cau.se,  cancer  ranking  second  and  accounting  tor 
19  per  cent  of  the  death  benefits  paid. 

“The  high  proportion  of  death  claims  arising  from 
these  cau.ses  indicates  the  need  for  extensive  medical 
research  in  this  field,  and  the  Sun  Life  is  continuing  to 
make  substantial  contributions  for  this  purpo.se.*’ 

Mr.  Rourke  said  the  purchase  of  life  insurance  is 
the  ideal  method  of  financing  security  for  dependents 
and  protection  for  old  age  because  it  leaves  a  maximum  per  cent 
balance  for  current  requirements. 

“The  purcha.se  of  life  insurance, 


Growth  Of  Sun  Life  Since  1940 


over 

tlio.se  of  recent  years.  New  invest- 
Jments  have  been  mainly  confined 
to  public  utility  and  industrial 


the  amount  at  the  end  of  the  $6i,.!00,0(i0  was  „  „  '  '  ’  '  ..-7 --.a.V,/- , 

ivious  year  and  represents  a  very  'o*'"-’’  the  1948  - i  1,  HtO.OOO  l.t 

satislactory  rate  ol  progress. J^tt^*'  amount,  $49,-  1947  _  _  38().7O(),0tKI  3.(‘ 

Group  life  insurance  included  in'-^h-tXiO  was  advanced  on  rcsiden-  ■>  IS  opu  (wio  • 

■  the  total  amounted  to  $2,871, 18i,132!“3'  properties  and  the  balance  01  ....  1^._U().()UU 

—an  increase  of  12.9  per  cent.  ;$H.400.0(K)  on  industrial  or  com-]  04.7  ....  2  1 1 ,  HlO.OOO 

Impressive  as  the.se  figures  are, properties.  It  is  ]  9  I  |  229.3(10(100  3  .’ 

,  they  do  not  ret  It'd  the  entire  range 'j**  ,01.1  .>1  .  •>  1 

0!  .security  provided.  Annuities  and  t'ompany  has  advanced  in  Canada,  191.,  ....  21  !..,00,000  .,.] 

ipensions  have  long  been  an  im- 'he  terms  ol  the  4942  201,200,000  3,( 

[portant  feature  of  our  business.  ®  ^eCs.  con-  187  000  OOP  •)  < 

ja  lu  iiiauc  ^/'f'huting  greatly  to  the  provision! '•’**  ••••  IN  <  ."uo.ooo 

^the  Company  either  immediately  home.s  for  persons  ol  modest,  1940  ....  169,500,000  2.1 

jor  in  thc  future  under  individual  *  On  revenue  insleml  nt 

contracts  and  group  pension  plans  'hat  our  company  was  lirst  in  sup-  . - - 

.  —  porting  this  important  means  ol 

1879.321  per  annum -  equivalent  to  much-needed  housing.  ,of  fluctuations  in  market  values 

' -  -  —  ,  At  the  year-end  the  amount  in- 1  such  as  we  have  e.xporienced  in 

lcomb7nedliTe”in7uran7e"a^^^  '"real  estate,  mainly  in  1957  the  Company  has  deemed  it 

nuity  business  represents  a  total  and  commercial  buildings,  prudemt  to  set  aside  an  Investment 

of  $10,150,217,023  of  insurance.  '"r  production  of  income  am-  and  Contingency  Reserve.  I  am 
I  The  amount  of  in.surance  and  *39.837. 162-an  increase! pleased  to  report  tha  the  market 

annuities  in  force  in  the  major  ter- Iasi  year  of  $8,934..347.  This; value  01  our  securities  os  pre- 
ritories  in  which  the  Company  ope-  relatively  new  form  of  investmcnl  |  scribed  by  the  insuranee  law  of 
Iralcs  is  as  lollows;  Canada.  $5,-  proved  lo  be  a  protilablc  oul-;Cana(ia  subslanOa  ly  exceeds  thc 
jl71,.363,904,  or  51  per  cent  ot  total  '"r  onr  assets  arc 

busine.ss;  United  States,  $3,483,-  A  site  has  been  acquired  on  Uni- j^"rried  in  the  balance  sheet  alter 

20n.;)00,  or  34  per  cent;  Great  Bri-  versity  Avenue,  Toronto,  and  eon-M.''^"^''"2  the  Investment  and  Con¬ 
tain  and  other  Commonwealth  struction  has  now  begun  on  a  Reserve, 

countries,  $1,273,582,627,  or  13  per  building  of  modern  design  to  house  Interest  Rate 

cent;  elsewhere,  <$222,069,592,  or  2  our  growing  operations  in  that  The  demand  for  capital  lunds 

noted  in  last  year's  Report  re- 
At  mid  -  year,  certain  common  mained  strong  during  most  of  19.57 
stocks  were  disposed  of,  resulting  and,  in  fact,  exceeded  the  supply. 
The  value  of  life  insurance  is  in  a  profit  of  w'hich  $10,000,000  has  Such  an  unbalanced  condition,  re- 
most  appreciated  when  it  is  called  been  credited  to  Investment  Re-  suting  from  trying  to  do  too  much 
upon  to  meet  the  purpose  for  which  serve.  Our  long-term  investment  too  fast,  presented  a  serious  out- 
it  was  acquired.  This  is  particu-  policy  continues  to  regard  com-  look  and  in  many  countries  action 


day  conditions.  What  today  is  the 
meaning  of  life  insurance  for  the 
individual,  and  what  are  we 
attempting  to  do  in  his  best  inie- 
rest?  Life  insurance  in  its  broadest 
■  concept  is  simply  a  means  of  pro- 
protection  and  sa\ings  in 
convenient  and  econo- 
our  responsi- 
person 


vidini 
the  most 

mical  form.  It  is 
bility  to  give  the  individual 
advice  on  thc  type  of  insurance 
best  suited  to  his  needs.  Concen¬ 
tration  on  volume  of  sales  without 
consideration  of  personal  needs  is. 
in  itself,  detrimental  to  the  busi¬ 
ness.  Our  advice  should  be  such 
that  it  will  withstand  the  test  of 
time.  Only  for  a  few  will  tempo¬ 
rary  protection  and  family  pack¬ 
age  plans  meet  this  le.st.  For  the 
great  majority,  ours  must  be  an 
individual  scrx  ice.  The  opportuniiv 
for  service  was  never  creater  than 
it  is  today. 

The  purchase  of  life  insurance 
is  too  often  thought  of  as  necessi¬ 
tating  the  deferment  of  other  pur¬ 
chases.  This  in  reality  is  not  the 
case.  In  fact,  by  making  possible 
adequate  protection  for  depen¬ 
dents,  combined  with  long  -  term 
savings,  without  the  necessity  lor 
rapid  accumulation  of  capital,  it 


jin  the  premium  calculations.  Var¬ 
iations  in  these  factors  from  time 
,to  time  produce  variations  in  the 
earnings  arising  from  different 
classes  of  policies  and  necessitate 
readjustments  in  the  Company's 
dividend  scale.  Effective  April  1st, 
the  Company's  dividend  scale  lor 
policies  issued  at  Nortliern  rates 
I  is  being  revised.  In  the  1958  divi- 
Idi'iid  year  we  will  pay  out  in  divi- 
■  dends  to  policyholders  $.34,300,000. 

This  will  exce^  the  amount  paid 
out  in  the  19,57  dividend  year  by 
over  $2,000,000.  Of  this  increase, 
a  part  arises  from  revision  of  th-e 
dividend  scale,  and  the  balance 
from  the  increased  amount  of  busi¬ 
ness  in  force. 

Regular  quarterly  dividends  of 
$1.00  per  share  were  paid  to  share- 
;  holders  during  1957.  .An  extra  divi-  can  actually  release  money  to  pro- 
idend  of  $0.85  was  declared  pay-  vide  for  current  needs.  That  is  why 
I  able  .lanuary  1st,  1958.  1  am  a  well  -  designed  insurance  pro- 


income 

The  total  income  for  the  year 
1957  at  $339,864,027  was  up  $27,260,- 
123  over  the  figure  for  1956.  Insur¬ 
ance  and  annuity  premiums  to¬ 
talled  $210,792,930,  showing  an  in- 
erea.se  of  $16,719.6.57.  relk'Cting  the 
growl h  ol  our  business.  IncoiiK' 
trom  interest,  di\idends  and  rents 
increased  by  .$7,277,225,  or  8.9  per 
cent,  to  So9, 408.520  as  a  result  ol 
the  growth  in  assets  and  the  higher 
interest  rate  earned.  Net  profit 
from  the  sale  and  redemption  of 
securities  amounted  to  $10,853,922. 
This  net  profit  has  been  used  to 
increase  the  Investment  and  Con¬ 
tingency  Re.scrve  by  $10,000,000- 
This  reserve  is  held  principally  to 
provide  lor  fluctuations  in  thc  mar¬ 
ket  value  of  securities. 


ho  pointed  out, 
too  often  thoujrht  of  a.s  nece.s.sitatinp  the  deferment  of 
other  purchases.  This  in  reality  i.s  not  the  case.  In  fact, 
by  making  possible  adequate  protection  for  dependents 
combined  with  lonp  term  savinp  without  the  necessitv 
for  rapid  accumulation  of  capital,  it  can  actually  release 
money  to  provide  for  current  needs.’’ 

Text  of  Mr.  Bourke’s  address’’ 
follows: 

It  gives  me  great  pleasure  tO|' 
present  to  you  on  behalf  of  the 
directors  the  87th  annual  report  ofj 
the  company  and  to  review  the:' 
company’s  operations  for  the  year 
1957.  I' 

Capital  expenditures,  production, 
and  business  activity  continued  atj 
high  levels  during  the  greater  part 
of  the  year. 


Sun  Lifers  Remarkable 
Business  Growth 


BILLION  $ 


New  Business 


Nineteen-tifty-seven  was  a  year 
of  continued  expansion  for  life  in¬ 
surance  and  for  our  own  Company 
in  particular.  There  are  numerous 
reasons  why  the  life  insurance 


terruption.  It  should  be  remem- n 
bered  that  the  change  that  hasi; 
occurred  in  economic  activity  hasi( 
been  from  record  levels.  |, 

It  might  be  opportune  at  thisii 
time  when  the  profit  factor  in' 
many  other  forms  of  investment! 
is  declining  to  remind  policyhold-' 
ors  and  prospective  policyholders  j 
of  the  soundness  of  investing  inj 
the  permanent  form  of  savings  and  I 
protection  which  life  insurance 
provides.  During  a  period  of  in- 1 
Ration  and  expansion  such  as  we  I 
have  experienced  in  recent  years.: 
people  are  tempted  to  forget  suchj 
well-tried,  proven  and  successful* 
methods  of  providing  for  their  fin 
ancial  security  as  are  to  be  found  r 
in  life  insurance. 

New  Director 


Oil  Pipe  Line  To  Montreal 
Difficult  To  Finance:  White 


New  Gas  Find  Near 
Homestead  Acreage 


Calgary.  —  A  new  gas  well. 


Winnipeg  —  The  president  of  is  “unrealistic”  w  hen  it  is  argued  located  one  mile  and  eight  miles 
Imperial  Oil  Limited,  John  R  the  report  that  this  can  be  done  respectively  from  two  large  re- 
White,  made  some  penetrating  com-  the  price  of  petro-iservations  in  wh^h  Canadian 

j  1  •  teum  products  to  the  consumer.  Homestead  Oils  Ltd.  has  a  oO'^r 

ments  on  the  economies  and  logis-|  report  assumed,  too,  that  the  interest,  indicated  a  daily  produc- 
of  the  Montreal  crude  oil  present  gap  between  the  delivered  tion  rate  of  7.200,000  cubic  feet  in 


tics 


market  in  the  course  of  an  address  jcost  of  Canadian  crude  in  Montreal  j  a  brief  test  last  week,  it  is  an- 
to  a  joint  meeting  of  the  Canadianjand  the  competitive  imported  priceinounced  by  Canadian  Homestead 
Club  and  the  Empire  Club  in  Win-'would  not  get  any  wider.  Mr.  White'Oils.  ^ 

nipcg  on  February  5.  Commenting! pointed  out  that  it  could  wideni  Remaining  interests  in  the  36.8.'i0 
that  the  Levy  report,  published  in  greatly,  especially  if  the  present  acre  Panther  River  and  99,000  acre' 
summary  on  January  27,  had  beenlPnited  States  quotas  put  enough  Brewster  Ranch  reservations,  both 
careful  to  make  no  direct  recom-| pressure  on  Venezuelan  oil  to  find  in  the  Alberta  Foothills,  are  owned 
mendations,  Mr.  White  called  atten-j  new  markets,  or  retain  at  any  cost  by  Union  Oil  ef  California  and  Im- 
tion  to  several  serious  omissionsithe  markets  it  already  has.  ,Mont  perial  Oil  respectively.  The  well. 
ui  the  general  findings  and  con-|real  has  gained  importance  forj a  Shell  Oil  Co.  of  Canada  test,  is  at 
elusions  of  the  report,  in  whichjother  oil  exporting  nations  because|9.i66  feet  in  the  Devonian  forma- 
Mr.  Levy  had  presented  a  thought- 1  of  this.  tion. 

ful  analysis  of  some  of  th^  alter- 1  The  most  serious  omission  of  all  After  Nov.  .to.  when  Canadian 
native  solutions  which  have  been|however,  as  Mr.  White  saw  it,  was, Homestead  completed  acquisition 
considered  for  the  problem  of  find- i the  failure  to  pre.sent  a  logical  plan  pf  g  smaller  producing  company, 
ing  markets  for  Canadian  oil  asifor  the  pipe  line  which  .Mr.  Levy  (j-gnadian  Admiral  Oils,  it  began 
fast  as  it  can  be  discovered  and  proposed  as  one  necessary  stage  in  immediately  receiving  revenues 
,  'moving  western  oil  to  Montreal  from  gas  'and  oil  production  on 

Mr.  White  cited  first  the  con-  This  would  be  a  $300  million  pro-,,i,poo  nrooerties 
elusion,  imriofioi  n;i  Vloa  - 1_; — i  — i 


1  J  "hich  Imperial  Oil  had  ject.  .Mr.  White  explained,  and  por  six  months  ended  .November 
already  reached,  that  the  econo-  would  require  a  30-year  commit-  ,5^-7  Canadian  Homestead  re- 
mics  of  supplying  .Montreal  are  ment  both  from  the  refineries  and  r^,  gross  operating  revenues  of 
thin  and  unattractive  compared  from  the  producing  companies  10,5^1  ,43  of  which  nearlv  $900,000 
with  logica  export  markets  in  he  support  it.  He  thought  it  would  be|^^..,^  j^rived  from  operations  of  its 
United  States.  But,  he  said,  the  most  unwise  for  any  investing  m- ,.-_,ract  drillinc  division  Pennant 
suggestion  that  economics  could  jstitution  to  undertake  it  and  most  drilling.  Remainder  was  princi¬ 
pally  from  crude  oil  sales  of  07.700 


be  overcome  by  a  protective  tariff |  unlikely  that  any  would  do  it. 


Okalta  Adds  To 
Its  Oil  Reserves 


Third  Swan  Hills 
Well  for  Home  Oil 


Okalta  Oils  Ltd.  in  an  interim  r.  1  /- 

statement  covering  operations  lor  Horne  Oil  Company  Ltd., 
the  first  11  months 
reports  production 


net  barrels.  Profit  betore  non-cash! 
chai^ies  was  $142,712  and  alter  de 
ducting  $423,772  for  depreciation 
depletion  and  amortization,  com 
The  third  sucl..ss  in  the  Swan  pany  had  a  net  loss  of  $281. OHO. 
Hills  area  has  been  announced  bv  - - —  — - - — 


iving  Big  Drilling  Program 

of  last  year  further  indication  that  the  develop-  Qn  Acreage  of  Scurry 
of  378.733  ment  ol  a  sizable  oil  reserve  it-  calgary  -  The  current  drilling 
barrels,  as  compare^  with  3/n.838  rapidly  taking  place  by  Home  and  program  on  acreage  in  which 
barrels  in  the  similar  period  of  Scurry-Rainbow  Oil  Ltd.  holds  ,n- 

Oil  reserves  have  been  ex  ‘o^^ted  U.  miles  north-north- 

Uil  reserves  nave  been  ,  ,  biggest  in  its  hi.story  to  date, 

panded  to  an  estimated  total  of  west  ol  the  recently  announced  ^f  00  wildcats,  it  is  an¬ 

il, 134. 000  barrels.  Of  this  amount,  e.xtension  4-20  well  and  one  mile  nounced,  will  have  been  spudded 
4„550.000  barrels  are  classed  as  north  ol  the  original  Home  Edith  on  Scurrv-Rainbovv  acreage  before 
proven  and  developed  and  repre-  Lake  discovery.  spring  break-up  and  of  these  19 

sent  primary  reserves  from  pro-  Home  Oil  has  drilled  these  wells  wells  will  be  drilled  at  no  cost  to 
ducing  properties.  The  balance,  or  on  a  reservation  farmout  ol  92,-  the  company 

6,584,000  barrels,  represents  prob-,i6()  acres  from  Hegen  Helining  _ 1 

able  production  including  re-  with  intere.st  breakdown  on  the 

covery  from  secondary  operations,  well  as  follows; 

Gas  resources  are  presently  ([omc  31.2.5'- 

estimated  at  96  billion  cubic  feet.  . ^  .V-., 

During  the  period  from  January  Almincx  . ->  < 

1.  1957  to  January  31,  1958,  the  United  .  6.25'< 

company  participated  in  the  drill-  Geoil  .  6.25'f 

ing  of  36  wells,  of  which  11  were  Regent  Refining 


APPOINTMENTS 


Toronto.— The  appointment  of  H. 
J.  Barniim.  .Ir  .  executive  vice 
president,  as  a  director  of  S.alada- 
Shirrilf-Horsey  Ltd.  has  been  an¬ 
nounced  by  Grant  Horsey,  presi- 


pended  and  14  were  dry  holes. 


completed  as  oil  producers  and  Companv's  Regent  Swan  dent  of  the  company.  Mr  Barnum 

nine  as  gas  wells.  Two  were  sus-  ^  rocated  one  mile  joined  Salada-Shirrifl-Horsey  Ltd. 

I  southeast  of  the  discovery,  the  as  executive  vice  president  in 
I  Company  has  set  production  casing  June  of  1957  to  direct  the  overall 
'through  the  Slave  Point  section  operations  of  the  organization  and 
and  has  commenced  production  its  subsidiaries  in  Canada  United 

States  and  Jamaica.  Prior  to  that 


W'wright  Producers 
Earnings  Up  Widely 


A  wide  increase  in  net  earningv 
after  all  charges  is  shown  by 
Wainwright  Producers  and  Refin¬ 
ers  Ltd.  in  preliminary  statement 


Bailey  Selburn 
Buys  More  Leases 

Bailev  Selburn  Oil  &  Gas  Ltd. 


!he  was  lor  several  years  manager 
;of  New  Products  'Foods  Division ij 
of  I.ever  Brothers  Company,  New 
'lork 


Houeshold  Finance  Corporation 

on  operating  results  for  the  yearJias  been  successful  in  purchasing  ol  Canada  has  announced  the 

19,57.  Earnings  for  last  year  are  oil  leases  on  two  land  parcels  following  managerial  appoinl- 

estimated  at  S.341.744,  equal  to  42  covering  4!!0  acres,  which  were  ments;  T.  Cunnnigham.  719  Bay- 

eents  a  share  on  outstanding  recently  offered  for  sale  by  the  view  .•\venue.  Toronto  17.  Ontario; 

stock,  as  compared  with  19.56  fig-^provincial  government  of  Alberta. iC.  Lavoie.  St.  Georges  de  Beauce, 
ure  of  $205,609.  equal  to  25  cents  Hue  of  the  parcels.  .320  acres  Quebec:  F.  D.  McNaughton,  Pen 
share.  >u  the  Pemiiina  area,  was  acquired  ticton,  British  Columbia. 

Sales  and  other  income  for  1957  Jur  $227,800.  This  is  regarded  as  v  v 

amounted  to  $.3,551,041,  up  from  particularly  desirable  as  it  is  Recent  Confederation  Life  he.id 

$2,534,041  in  1956  I  located  in  an  area  in  which  pres-  office  appointments  include;  D.  E. 

Murray’  A.  Schulz,  oxeculive  sure  maintenance  has  already  been  Watts,  advanced  from  assistant  to 
ice-president,  and  general  man-  Put  into  effect.  jas.sociate  group  executive,  J.  C-. 

ager,  states  that  the  expansion  of'  The  purchase  price  of  the  sec- '  ^lortimer,  a.ssi.stant  secretary', 
facilities,  currently  under  way.  is  ond  parcel.  160  acres  located  in  uamed  a  management  officer,  and 
designed  to  enlarge  daily  output  the  Joffre  area,  was  $72,800.  It  is  -I.  Pratt,  manager  of  pohey- 
of  most  products.  ;  adjacent  to  leases  already  oper-  owners  service,  given  additional 

It  is.  Mr.  Schutz  says,  antici-iated  by  Baysel  and  is  considered ,  duties  ol  as.sociate  claims  exe- 
pated  that  net  income  for  1958  to  be  a  proven  location.  Drilling 'eutive  ,  •  ,  j  ,u 

will  be  in  the  neighborhood  of  rigs  have  already  been  set  up  field  appointments  include  the 

$500,000. 


tor  a  development  program.  following  divisional  branch  man 
Baysel  already  has  interest  in-acers;  J.  G.  Beausejour,  Mont-i 
approximatelv  230  gross  produc-  real-West.  Quebec;  R.  J.  Mac-| 
ing  oil  wells ‘in  the  Pembina  field  Isaac,  Orillia,  Ontario;  D.  J  ; 
and  some  2.50  gross  producing  oil’i^loody.  Lansing.  Michigan;  J. 

Tary,  Jr..  Toledo.  Ohio.  ' 

Company's  oil  and  gas  proper--  Pierre  P.  Daigle.  Montreal,  hasi 


Apprave  Baast  In 
Humber  Oil  Capifal 

Toronto  — At  a  special  meeting Joffre  field 
of  shareholders  of  Humber  Oils  Company  s  oil  and  gas  .  .  .  1 

ltd  held  here  riiirinn  nast  week  "es.  which  are  located  primarily-been  elected  to  the  board  as  a 
Ud..  he  d  here  during  past  week,  Alberta  total  more  than  1.8 !  policy-owners'  director, 
approval  was  voted  for  a  pro-  niuend,  loidi  muit  men  i.n  ,  . 


posed  increase  in  authorizc-d  capi-  f  f! 


tal  to  5  million  $1  par  shares  from  ^  landspread  of  approximately  The  appointment  of  Jan  Depuydt 


million 

Purpose  of  the  increase  is  to 


3.5  million  gross  acres. 


as  district  service  manager  for  the; 
iMaritimes,  Eastern  Quebec  and. 
! Newfoundland  has  been  announced- 
■by  Russell  Gage,  manager,  dis 
tributor -dealer  sales  for  General 
Motors  Diesel  Limited,  London, 


provide  sufficient  share  capital  for  TtOnS  MounfOlll 
future  expansion  and  acquisitions,' on  i*  •  _ 

Leon  G.  Ruth,  chairman,  said.  Deliveries  DOWII 
There  are  no  plans  at  present  to  Vancouver.— Trans  Mountain  Oil 

issue  additional  shares.  Pipe  Line  Co.  reports  total  deli-  Ontario 

The  company  is  completing  ac-  veries  of  crude  oil  in  January  at  **’ 

quisition  of  Klintar  Oils  Ltd.  under  111,627  barrels  daily,  a  gain  ol  ‘‘ecent  meeting  of  directors 

an  offer  of  tw'o  Humber  .shares  for  7.3  per  cent  from  103.976  barrels,"'  ^hc 

each  of  the  343.505  issued  and  out-  dailv  the  previous  month  hut  41  Co.  of  Canada.  .1.  K.  VVilhams  was 
standing  Klintar  shares.  There  per  cent  below-  the  189,377  barrels;‘'PP""'''’'J,  S^'neral  counsel  and  sec- 
are  about  4tifl.onn  shares  left  in  daily  in  January.  1957,  The  com-  j'otary  of  the  company^  Mr.  Wil- 
the  Humber  Oils  treasury,  ,Mr.  panv  had  estimated  deliveries  b'^nis.  who  is  a  member  of  the 
Ruth  said.  Nvould  average  114,000  barrels  Ontario  Bar.  has^  I?"!’''  associated 


Cash  flow-  of  Humber  Oils  is  daily  in  January,  19.58. 


'with  the  National  Life  since  1947, 


currently  running  at  about  $.30,000  Scheduled  deliveries  through  the  lor  the  past  six  years  as  secretary 
a  month,  the  meeting  was  told.  Trans  Mountain  system  for  F'eb-  ol  the  company. 

Immediate  emph-isis  will  be  put  ruary  are  expected  to  average  .  ■  *w  ***  .  r 

on  acquisition  of  proven  acreage.  102,000  barrels  daily.  Beniamin  Moore  &  Co.  Ltd.  an- 

- inounce  the  following  appointments: , 

.lean-Paul  Dupuy  as  general] 


Sales  Stock 


Transactions  on  Toronto  Stock  Exchange 

(Cln»inx  quntalinns.  f-Vh.  11.  Ifl.-lS) 

High  Low  Close  gales  Stock  High  Low  CI0.--S  time  Provinces  and  Newfoundland 

'Walter 


manager  of  the  Toronto  branch: 
Harry  L.  Law-ford  as  assistant  sales 
manager  in  charge  of  the  Ontario 
territory:  Holland  Laverdiere  as 
eneral  manager  of  the  Montreal 
branch:  R.  Paul  Bodson  as  assist¬ 
ant  manager;  U.  G.  K  Ball  as 
'supervisor  of  sales  for  the  Mari- 
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18.00  16.50  16. 


17.37  15.87  16.25 
16.00  13.23  13.23 
17.3:  17.00  17.00 


18,070. Lib  Pete 
9.n00  LI  Pete 
1.500  Majtrans 
7.326  .Medal 

23.600  .Midcon 
21,531  .Mill  City 

300  Nat  Pete 
1,250  .V  Bristol 
3,150  N  Chamb 
1100  N  Concord 

4.200  .N  Cont 
3.608  Gas  Expl 
2.400  N  Superior 
2.515  NC  Oils 

2.600  Do  wts 
6.960  Okalta 

10.4.53  Pac  Pete 
5.66fcFce  Expl 
12.200  Permo  pr 
1,000  Periiv  Oils 
HMKK)  Peirol 
3.300  PhiUips 
3..)00  Ponder 
31.063  Provo  Gas 

3.100  Reef  Kxpl 
6.586  Ricnwil 

76,790  Rocky  Pet* 

660  Royalite 

170  Do  pr  : 

8.200  Sapphire 
7,405  Scurry 

6.100  Secur  Free 
l(t.400  South  I' 

57.800  Spooner 
13.501  Stanuell 

5.100  Tex  Cal 
3,133  Trans  Em 
1,645  Do  rts 

11,891  Triad  Oil 
47.913  I  n  Oils 
426,493  Do  rts 
500  Vulcan 
7,700  Wayne 
!  52.044  Wespac 
5,325  W  Maygill 
4,050  West  Burne  Oil 
10.725  W  Decalta 
2.500  Do  wts 
620  W  Lease 
11,250  W  Naco 
18.600, Daltaousie 
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1.31 


1.20 

1.21 

3.00 


Dzurman  as  production 
manager. 

.-Mso  announced  is  the  transfer 
of  D.  D.  Stewart,  formerly  sales 
manager  of  the  Toronto  branch 
to  the  U  S.  organization  Mr.  Stew 
an  has  been  appointed  assistant 
to  Morris  R.  Wingfield,  vice-presi¬ 
dent  in  charge  of  sales  of  Ben¬ 
jamin  Moore  &  Co.  with  head¬ 
quarters  in  New  Vork  City. 


19.2.'i  13. 2.1  18.37 


2.00  I. SO  1.80 


B.  .1.  Waters.  President  of  Mer- 
isey  Paper  Company  Limited, 
rl.iverpool.  N.S.  '.4  Member  ofi 
I  the  Bowater  Organization*  hasj 
,  announced  the  following  staff 
changes  and  promotions,  effective! 
■March  1st.  Hi.ik; 

H.  K.  Joyce.  Assistant  to  the 
General  Manager;  H  .\.  Paterson. 
'Mill  Manager:  I  H  Pottie,  Gen¬ 
eral  Superintendent;  FL  R.  Hazel- 
dine.  Assistant  General  Superin- 
tf-ndent:  .\.  R,  MacKcnzie.  Process 
'Development  Superintendent. 


1.87  1.75  1 


1.70  1.55  I,,-. 


The  appointment  of  J.  J.  Harris] 
25  'as  mechanical  engineer  tear'  of 
08'.;  the  Canadian  National  Railways 
j5,j,at  .Montreal  has  been  announced 
28  by  E.  Wynne,  chief  of  motive 
i power  and  car  equipment.  He  suc¬ 
ceeds  W.  J.  Hart  who  has  been 
promoted  to  assistant  general 
superintendent  of  car  equipment. 


.19  .16  .19  western  region. 
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lowing  highly  sensitive  electronic  instruments  from  a  signals  are  relayed  to  a  chart  recorder  in  the  plane;  a 


plane,  Inco  s  airborne  prospectors  look  for  promising  camera  synchronized  with  the  recorder  takes  a  con- 
ore  deposits  in  the  ground  below.  Llecfro-magnelic  tinuous  strip  ol  photographs  of  the  flight  line.  Oco- 
signals.  sent  down  from  the  plane,  rebound  from  the  physicists  locate  areas  that  may  contain  nickel  ore; 


earih  and  arc  picked  up  by  an  electronic  receiver  m  a  then  ground  prosficctors  are  sent  in  to  continue  the 
bomb-shaped  conlamcr  lowed  by  the  plane.  The  search. 


I  Benson  Heads  Alta  Gillespie,  Home  or  Co.  Ltd.; 

!  .  .  ”  ,  Mira,  pgy,  L.  Karfzke.  Shell  Oil  Com- 

-  Division  or  CPA  pany;  G.  L.  Knox,  The  California 

i  Calgary.  -  At  the  annual  meet-  Standard  Company;  C  O.  Nickle.j 
V  .U  .  r.-  •  ■  ,  .u  Conick  Petroleums;  V.  Taylor, 

mg  of  the  Alberta  Divisio  of  the  imperial  Oil  Limited;  T.  W.  G. 
Canadian  Petroleum  Association  Thom.son,  Texaco  Exploration, 
here,  E.  C.  Babson,  division  man-, Company;  0.  I.  Torkelscn,  The; 

jaggr,  Union  Oil  to.  of  California,]®.'^''!®'’  '',1^’^!:!^^/’.  C'ompany; 

.  .  . _  ,  Limited;  D.  K.  \orath,  Canadian' 

jw  .  eecled  chairman  of  Natural  Gas  Company! 

I  Alberta  board  of  directors  lor  the  Limited.  j 

!  ensuing  12-month  period.  Wilh| - I 

him  were  elected  Dr.  W.  C.  H.  H.  Ldnlc  JomS  ! 

I  Howells,  ce-president  and  man-, 

ager,  producing  department.  Mc-|HudS0n^S  BflV  Oil  BOdfU 
'  Coll-F'rontciiac  Oil  Co.  Ltd.,  as  ' 

1st  vice-chairman,  and  J.  B.  ,,,  ..  ,  ~  , 

Webb,  manager,  producing  de-  »• 

partment  and  exploration  man-,‘VIf***I'''’f'l  3s  a  director  of  Hudson's 
ager,  Canadian  Oi'  Companies,  Bay  Oil  and  Gas  Company  Lim-j' 
Ltd.,  as  2nd  vice-chairman.  Thciiied  has  been  announced  bv  R.  C.]’ 
new  ch'.rman  and  1st  vice-chair-, ,,  -j  .  ‘  I 

m.in  automatically  become  mem  pi'csideni. 


Mic  Mac  in  Deal  |the  financial  times,  February  n.  i9.$8 

^Vifh  Richfield  jhas  arranged  additional  financing. 

Edmonton.  —  Consolidated  Mic  Private  sale  of  a  $3  million 


UNLISTED  MINES 


I  r-u.iiu  HUM.  —  vuMsuiiuaieo  wic  (s«ppll»d  by  O.  E.  U,H«  A  C..> 

IMac  Oils  Ltd.  and  associates  fir.st  mortgage  bonds  I  (closing  Quotation,,  -mea.,  Feb,  ii,  ust) 

Iport  that  an  agreement  has  been  ^nd  ;t00,000  shares  of  common  bkj  otter  bm  oHer 

'signed  with  Richfield  Oil  Corp. ^  ^  .  •  acoT  Tos  ms  iMmer  c^'.  I 

under  terms  of  which  Richfield'  Company,  Hugh  Fulton,  presi-|Ar.  vtc  70  so  iMur-y  Mg.  2*  jo 

Iwill  develop  a  .W.OOO-acrc  oil  ]''■«’'•  slates  has  also  arranged  with  I  AmerCh.  i»  22  |Nipi^n  1.1  17 

l.sands  permit  in  the  Athabasca'^  Canadian  bank  to  increase  2  4  lislo^SSJS  ott  “ 

'area  of  northern  Alberta  held  bv'v’arking  capital  loan  from  $2.5  am.  Devp.  6  *  jNortt,  ex.  2*  jn 

Ithe  Mic  Mac  group.  ‘  million  to  $3  million.  The  addition-  J  mUcNic  n  10  w 

I  Mic  Mac.  Commercial  Minerals, al  financing  was  necessary,  it  is]Baraca  ott  .10  iPaacaiis  11  14 

!Ltd..  Cabanga  Development  Ltd. !Point^  out.  becau.se  of  increased Q«!'‘"cib'  *1.401*50 

Quedon  Off  10 


iDadson  10 

I  Eld.  Ms.  Off 
j  Flicka  2 

Garland  Off 


man  automatically  become  mem  .  P  .  dt  I. 

hers  of  the  associatio  .’s  board  ot  -''r  I-ank  is  president  ol  DuPont; 
governors.  Company  of  Canada  (19li6'  l.imifedi 

At  the  meeting,  an  election  of  ond  in  additicin  tii  his  other  cor- 
diiectors  took  place  —  13  direc-  poratc  activities  is  a  vicc-presi-l 
iors  being  chosen  by  the  voting  dent,  Canadian  Council.  Interna-I 
members  to  serve  on  the  2.vman  tional  Chamber  ol  Commerce;  past] 
bo,”-J.  i-hairman,  executive  council,  Cana-' 

Elected  lor  a  two-year  term  dian  Chamber  of  Commerce; 
wore:  A.  G.  P  iley.  Bailey-  member.  Dotonce  Research  Board: ! 
Selburn  Oil  &  Gas  '  td.;  A.  F.] member.  .Advisory  Council.  School' 
Beck.  Canadian  Export  Gas  Ltd  ;  of  Commorce,  McGill  University:] 
R  C.  Brown.  Hudson's  Bay  Oilidirector,  Montreal  General  Hos-j 
&  Gas  Co.  Lid.;  A.  O.  Dctmar,  pital;  and  past  president.  Montreal! 
Aiobil  Oil  of  Canada,  Ltd.;  G.  E.  Symphony  Orchc.stra.  He  is  mar-' 
Dunlap,  Sun  Oil  Company:  Barfried  and  has  three  sons.  I 


15  -  .Roberval  60 
55  1st.  Jude  Off 
4  jScott  Chib.  4 
15  Seaw*y  Oil  35 

2  xSelby  Mm.  7 
.50  SUrllKBt  2 

3  ;st.  Roberts  45 

8  Tarpoint  V.i 
7  fTrepan  M.  40 
.10  Valmont  ZS 
34  {Wesley  7 
24  (Wonder  M  Out 
10  Y’«  Dave  13 


and  other  associates  will  recover  conslruc'l'o”  costs.  iBig  Neii  is  Que'don  off'  ni 

all  costs  involved  in  the  acquisi-  -  m.i  5  ? 

tion  of  the  permit  and  will  be  ('ll-:  Synthctic  FobriCS  oadson  in'  1.5  -  .Robervai  74 

titled  to  a  net  profit  and  grMSt  _  1  _  i®‘- 

overriding  royalties.  After  experi-H^  F  'Sflipment'S  Off  cLriand  01*  i*  Smw'v  on  35  4* 

mental  work  has  been  completed  shipments  of  woven  synthetic  SL'.un*"*  aJ  v*  lurC"*  2 

by  Richfield  the  group  will  be  en-  f  Canadian  mills  during  “  Asb.  J  '.i  :l.  Robms  4.?  w 

titled  to  net  carried  intere.sis  or  *  ind»pend.  .5  s  Tarpoint  iij  2', 

participating  rights.  totalled  86  million  yards,  Kenmac  4  7  iTTepan  m.  40  as 

In  addition,  the  Mic  Mac  group  compared  with  91  million  in  1956.  LyUdvua”  00  m  jwVsToT*  '7  i? 
may.  under  certain  conditions,  ob-!according  to  figures  released  bvljj!i."i”'‘S  *!  ly"."  oLvi' 

tain  a  grass  overriding  royally  on  the  Silk  and  Rayon  Insfifule.  ‘  _ _ ! _ _ 

two  other  oil  sand  permits  now  Year-end  shipment  figures  show  greVhawk  ura.mi’.m 

held  by  Richlield.  that  the  dou-nward  IronH  in  in-  Gir.vhawk  Uranium  Mine,  Ltd.  advitra 

Rpntals  nrptiminarv  rti-illiinr  j  nvou  m  in  .lanuary  26th  option  instalmrnt. 

Keniais.  preiiminarv  m iiiing.ictustry  business  is  continuing.  ccmpri.Mng  mono  .shares  at  22'x  centt 
coring  and  other  experimental 'December  shipments  were  56  *  ■-'bare,  together  with  the  subsequent 
work  will  be  carried  out  by  Rich- 1  million  yards,  compared  with  6.8  J.XJTrgreer'nr  wlm  B^ecrnndge*  m* 
Held  at  no  cost  to  ine  .Alic  Mac. million  in  the  previous  month  and C"-  bave  been  extended  for 

KI'OCP  8.0  million  in  December  of  19,56.  **'*-^'* _ 

^  ^  Poor  last  quarter  business  has  highwood-sarcee 

Pfivate  rinancina  been  hlamod  bv  domestic  pro  lUshwood-Sarcee  oils  Ltd.  advises  that 

Cm.  _ ■  II  •  (i'lcn-s  for  an  unprecedented  I'*' 

Stan  rock  Uranium  |  volume  ot  imports  of  distress  .?hare.  under  the  underwriting  and  oplinn 
New  5  ork— Stanroc-k  Uranium  U.S.  fabrics  coming  into  this  "I'b  New  chamberlain  Peiro- 

t  tA  it  _ _ I^ums  Ltd.,  has  not  been  exercised  and 

IMinPS  Ltd.,  it  is  announcpd  npr^,, country.  agreement  has  terminated. 
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/nco  Research  helps  Canada 


’MjS  aerial  prospectors  find 
minerals  underground! 


^  INCO 
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helps  Canada 
grow 
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A. 

iNca 


New  air  exploration  techniques  reveal 
hidden  sources  of  nickel  in  Manitoba 


LJsing  a  new  method  of  prospecting,  developed 
through  Inco  research,  a  significant  ore  discovery 
has  been  made  in  the  I  hompson-Moak.  Lakes 
region  of  Manitoba. 

Ten  years  and  ten  million  dollars  ago,  Inco 
began  exploring  likely  areas  of  Northern 
Manitoba  in  search  of  hidden  sources  of 
nickel.  Flying  back  and  forth  over  these 
areas,  an  aeroplane  equipped  with  special 
electronic  instruments  made  “soundings”  of 
the  earth's  crust.  It  was  gruelling  work; 
often  unrewarding.  Still,  logging  as  much 
as  28,000  miles  in  a  single  year,  Inco's 
airborne  prospectors  were  covering  more 
ground  than  old-time  prospectors  could  have 
worked  in  a  lifetime.  And  they  got  results. 
Good  results. 

As  the  days  ran  on  into  years,  interesting 
patterns  began  appearing  on  the  charts  in  the 
plane.  Careful  study  of  these  charts  indicated 


the  possibility  of  ore  deposits.  Groimd  crews 
were  sent  in.  After  months  of  detailed  investiga¬ 
tion  and  exploratory  drilling  they  conhrmed  the 
preliminary  findings  of  the  air  prospectors.  And 
it  was  nickel  ore! 

Production  shafts  arc  being  sunk  as  the  initial 
step  in  a  four-year  development  program  that 
will  involve  an  investment  of  $175,000,000,  most 
of  which  will  be  made  by  Inco.  Starting  in  1960, 
this  program  —  along  with  improvements  at 
C  opper  Cliff — will  result  in  an  increase  to  an 
annual  rate  of  l(X), 000,000  lbs.  of  Inco  nickel. 

In  this  new  land  of  opportunity  400  miles 
north  of  Winnipeg  a  new  town  will  rise, 
schools  and  hospitals  will  be  built,  new 
sources  of  water  power  will  be  developed, 
new  railways  will  be  constructed.  And 
Canada's  entire  economy  will  benefit.  Inco 
research  helps  Canada  grow. 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED 

SS  VONGK  STRKKT,  TORONTO 

Producer  of  Inco  Nickel,  Nickel  Alloys;  ORC  Brand  Copper,  Tellurium,  Selenium,  Platinum,  Palladium  and  other  Precious  Metals;  Cohalt  and  Iron  Ore. 
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lO  _  THE  FINANCIAL  TIMES,  FEBRUARY  14,  1958  BOOStCCl 

!  CGminnn  ^fnrt^  UnOOVO  V\/Otk  Wright  HsrgrCdVGS  Encouraging  results  continue  tor''"'"'"’' 

^Sjminga  jrorrs  unguvu  VVVII\  1057  Onerations  stadacona  Mines  ^forests  ^ 

r  I  A  V/perailUnS  ,1944,  Llmiteds  new  ore  zone  lo-i”"'""3  "'•ClcaiS 

Vr  ifn  Drill ino  oof  hot  LOr©  /Vioy  -  cated  some  quarter  mile  east  of!  - 

JJ  *  Toronto.  —  Wright -Hargreaves  the  main  mine.  J.  E.  Jerome,  Con-1  Toronto.— Scope  of  aetivities  of 

Mines  has  enjoyco  a  year  of  pro-* suiting  Engineer,  states  that  after  Malartic  Gold  Fields  Limited  is  | 

Plans  for  intensive  mining  ex-'panies  in  1957.  | advancing  1.800  feet  the  851  ex- ,,eing  broadened  in  line  with  the  ^ 

Dloratinn  anri  rfpvelonment  work  northern  Ungava  field.  Were  moved  gre.ss  m  i3o<.  ploration  drive  reached  the  A  j-  .  j  » 

Lo  Re.sults  from  the  expandec  de-l^onc.  The  first  vein  encountered.  policy  directed  to- 

•  '**  I  tember.  velopment  program  are  very  sat- i  was  very  good  grade  ore  and  i  wards  prolonging  the  life  of  the 

in  the  Wakeham  Bay-Cape  Smith  j  Transportation  costs  have  been  jgfactory  and  the  merging  of  mill- i  assayed  .44  ounces  and  .45  ounces 'company  and  building  up  assets, 
district  of  northern  Ungava  havelsteadily  reduced  by  the  combina-  i  qUo  nn  the  east  and  west  wall  n  c  Stanl^v  Ir  nre<;ident  re- 

been  announced  by  Leo  H.  Tim-  tion  of  sea  and  air  transport,  which  '"8  w  m 

mins,  president  of  La  Compagnie  has  resulted  in  the  original  cost  of  fn  thp  nvela^l  i  '•'b^  “A”  zone,  located  1.500  feet  in  a  letter  to  shareholders. 

Miniere  de  I’Ungava.  Encouraged  1 73  cents  per  pound  being  lowered  „  chnre>ust  "f  ‘be  shaft,  is  an  entirely  ^  The  company  has  acquired  sub- 

by  the  results  of  the  1957  activ-  to  an  estimated  less  than  10  cents^”®,  ,•  Pp  ‘  i„  .  ‘  „  Inew  area  which  has  been  partially  stantial  share  interests  in  Mac- 

Jties  in  that  field,  the  company.ipor  pound  at  this  time.  iceed.S^'those  of  the  previLs  year'^’^P’"''^'*  1® i Leod-Cockshutt  Gold  Mines  and 

commonly  know-n  as  Cominga.  is  To  ship  out  concentrates.  •''“^bLot^.jthstanding  the  high  premium to  date  a  total  ore  length. East  Malartic  Mines  and  during 
mapping  a  drilling  program  for  roads  will  be  built  to  the  coast,  Canadian  dollar  and  the  ”^  assaying  .16  ounces  |tfie  past  summer  obtained  a  large 

..e 

^Jdy^^or^  ore '^'bo^d'i'es  ^  wnta^ning  inga^^ncess\o'n°'in  April  ^the^Hrst  i  ."^b®  depth  development  work  Lorado  Picture  The  iron  ore  discovery  is  lo-j 

Improving  r.e  T„Pp„.„.Do.>pip„ 

min«  I  nnl^!  ^am  i  hpino  rmniiorf  niit  fffr^^ihe  ®"  Ibrec  of  the  six  new  levcLs  — j  -  *holds  a  one-third  interest.  Sur-l  Bank  announces  the  appoint- 

Sn  ThI  men  will  go  to  rndfaU^r  oart  of  E  ''b®  ^800,  79,50  and  the  8100  _  are|  Toronto.  -  Debenture  holders  of  face  work,  metallurgical  tests  and  ment  of  John  Denison  as  an 

from' their  working  sitls  bv  heli-^  A  dLision  to  go  underground  ''■®"  advanced  with  the  drives  oniLorado  Uranium  Mines  Ltd.  at  a  airborne  magnetic  survey  have  Assistant  General  Manager  at 

copTer  ••  ^  IwiVl  be  rli^e  after  drZg  ha^in  ' ‘be  79.50  and  the  8100  opening  good  .p.^al  meeting  here,  ratified  pre-  shown  encouraging  results.  Head  Office.  Mr.  Denison. 

Cominca.  1.275  air  miles  north  dicated  an  ore  bodv.  ore  across  ri  \<i  .  nared  chances  in  the  sinkinc  fund  Over  $1,000,000  has  been  spent  who  was  formerlv  Sunerinten- 


I  Promising  Results  jMafartlc  Gold 
b!.®*  ^!“‘'“'r".?®"*iExtend$  Outside 


TORONTO-DOMINION 
SANK  APPOINTMENT 


No  Major  Decline  Seen 
In  Dividends  This  Year 


New  York.  —  The  dividend  pic-  below  last  year’s  level, 
ture,  while  not  so  glowing  as  pre-  The  payout  ratio  in  1957  was  up 
viously,  is  still  one  of  the  bright-  to  60  per  cent  from  57  per  cent 
est  elements  in  the  stock  market  in  1956,  but  was  still  fairly  con- 
outlook.  Indications  are  that  dis-  servative.  Since  inventories  are 
bursements  to  shareholders  will  being  curtailed  and  there  is  less 
be  better  maintained  this  year  pressure  on  cash  positions  for  ca- 
than  will  be  the  level  of  corporate  pital  expansion,  corporations  may 
profits.  well  be  inclined  to  stretch  the 

True,  recent  dividend  news  has  payout  ratio  a  few  percentage 
not  been  altogether  of  a  favour-  points. 

able  nature.  Although  aggregate  Economic  trends  in  the  closing 
cash  payments  in  1957  reached  a  months  of  the  year  could  have  an 
new  record  high,  the  figure  for  the  especially  important  bearing  on 
banner  month  of  December  was  be-  total  dividend  payments  for  1958, 
low  that  a  year  earlier,  reflecting  December  is  always  the  most  boun- 
mainly  a  lower  volume  of  year-end  tiful  month,  and  directorates  are 
extras  and  specials.  Moreover,  greatly  influenced  by  conditions 
there  were  a  number  of  dividend  then  prevailing  when  they  vote 
casualties  in  January.  The  compi-  year-end  distributions. 


Cominga.  1,275  air  miles  north  dicated  an  ore  body.  company  llsr'summer  par-  changes  in  the  sinking  fund  !  «vex  who  was  formerly  Supwinten-  majority  "of  companTe's'  Vet  ThVir  pdl7d'‘tT'eithVrVeduce  or  Vmit 

n’ ticipated  in  the  iron  ore  finds  on  provisions  which  are  ®®®sidered  P  .  LeMovne  Ungava  of  the  Foreign  Depart-  rates  at  levels  which  they  are  con-  dividends.  .Most  of  the  casualties 

rfson%Ss^Sing  in^arlv  I^Uonf  ffie' geologists^  being  P  G  ‘be  152.8  square  mile  concession  neces.sary  to  permit  repayment  of  ^jines  in  which  MalLtic  holds  a  ment  will  continue  m  charge  fident  can  be  maintained  even  in  thus  far  have  been  in  this  category. 
FebrEv^  E'nlies Er®  cLiS  mS  '"  a  recently  arranged  bank  loan.  isubstantial  interest.  The  work  of  this  phase  of  The  Bank  t  the  face  of  moderately  redded  pere  doubtless  will  be  others, 

as  wen  a;  some  other  malrS  Ph  D^^^  Wr  ght-Hargreaves  has  a  p  ^  conducted  and  financed  by  international  operations.  this  connection  ,t  is  But  the  market,  as  a  rule,  has  al- 

a^eii  as  some  otner  major  com-  un.u. _ one-thin  interest.  '-ant,,  prts.aini,  loia  i®®,.  .  r  anv  under  an” - - - - - interesting  to  note  aggregate  di- ready  gone  a  long  way  toward 

_  I  .  ,  ,  ...  ,  Luiidk  rg  Explorations  Limited.  ‘bat  important  Pm^rcss  .  ,  T„ii|-y_p  Results  /*  A  CI...&  vidend  payments  continued  to  rise  discounting  .such  adverse  devel- 

TdiridrS  Enters  ipany  has  a  contract  with  Noran  a  conducted  the  airborne, b‘is  been  made  with  almost  an  en-l^^  proven  suffi-i^®*'*  during  both  the  1949  and  1954  re-  opments. 

M  A  iincemrateT.*'  ""'2e  anrthe"miirnEls  werall  ‘®®"38®  *®  [Cessions.  While  not  so  optimistic |  On  the  other  hand,  a  nurnber  of 

New  Placer  Area  je®neemrates^ _  ‘''!,P''."P‘’‘'‘y’ T  TnTati^AEon^^^^^^  '  Canadian  Aviation  Electronics, !f" 

lavs^i  i  j  90^  fpp,  g^d  '"®®  Pt.,  nt..  c.o.,i«.,  ofoto.  *i,o»  o  c.k  I  M  has  nffererl  tha  riahi  In  its  ‘be  Current  year,  we  believe  there  upward  trend  of  earnings  are  pos 

-  list  Quarter  Loss  e^®  be  traced  for  a  di.stance  of  Lorado  has  reasonable  assur-i  , ‘  u  ^  ,  ®u  _ji,p!is  good  reason  for  anticipating  that  sible  candidates  for  dividend  in 

Tamo-a  if.1  vfUOl  ICI  LUS9  _  _ _ .  _  _ .  ante  of  sufficient  ore  from  its  own, stantial  treasury  is  necessary  to, common  shareholders  to  sutxscribe  ...m  c . . 


Iron  f  lation  by  the  New  York  World-Tele-  Notwithstanding  prospects  for  a 

lartici  The  Toronto-Dominion  gram  and  Sun  reveals  15  omis-  .stabilization  of  dividend  payments 
Sur-l  Bank  announces  the  appoint-  s*®®s  and  28  reductions,  as  com-  in  the  aggregate,  there  will  be 
s  and  ment  of  John  Denison  as  an  ''’“b  3  and  5,  respectively,  many  crosscurrents  at  work.  Many 

have  Assistant  General  Manager  at  ®f  1957.  marginal  companies  in  cyclical  in- 

Mr  r>*niaon  Basically,  however,  corporations  dustries,  as  well  as  stronger  units 
snent  umce.  Mr.  ueniMn,  g^g  reduce  dividends.  The  great  in  depressed  lines,  may  be  com- 

-  *1—  who  was  formerly  Supennten-  majority  of  companies  set  their  celled  to  either  reduce  or  omit 


earnings.  In  this  connection,  it  is  But  the  market,  as  a  rule,  has  al- 
interesting  to  note  aggregate  di-  ready  gone  a  long  way  toward 
vidend  payments  continued  to  rise  discounting  such  adverse  devel 
during  both  the  1949  and  1954  re-  opments. 


Tamara  Enters  ipany  has  a  contract  with  Noranda  conducted  the  airborne, bas  been  made  with  almost  an  f®' ! “ot  ^  Av.  Electronics  [during  both  the  1949  and  1954  re-  opments. 

.  ioncemrateT.*'  ®’®8netic  and  gravity  surveys  ®"'''[ig^  „  E  cient  tonnage  to  Lrrant  an  inte-j  Offers  StOck  Rights  [cessions.  While  not  so  optimistic |  On  the  other  hand,  a  nurnber  of 

New  Placer  Area  l""®”^®®  _ _  T  TnTati^AE^  '  Canadian  Aviation  Electronics, !f"  «“•>  experiencing  an 

i  ,j,  j^g,^.,p  j  99^  gg^  log  31  300111  .IWI  tons  per  aay.  c»o.,i«.,  ofoto.  *ko»  o  c.k  I  M  has  nffararf  thp  riehf  tn  its  ‘b®  Current  year,  we  believe  there  upward  trend  of  earnings  are  pos 

-  list  Quarter  Loss  C®®  be  traced  for  a  di.stance  of  Lorado  has  [e®^®"®ble  assur-i  Mr.  Stanley  ^ates  t  candidates  for  dividend  in 

Tamara  Mining  Ltd.  is  entering!  over  15,000  feet.  .Samples  taken  ati®®.®®  ®‘  sufficient  ore  from  its  ®'^"'^^P‘l^.  additional  common  shares  disbursements  will  not  be  far  creases, 

the  placer  gold  exploration  activity  I  Por  New  Calumet  fETradToM^J-w'^^MmnTriEverloVe  "area  E^proEtionerations,  and  at  the  same  time  i  A  commitment  has  been  received,  r«  I 

in  the  Eastern  Townships  of  Que-  _  boTer  Tests  shov^  a  concentratL®‘  ®i''l  capacity  during  the  con-  make  possible  an  aggressive  out- from  the  company  s  .  maj®®>‘y  trfliratlOn  foUnOaflOM 

h^.  and  has  stak^  some  1,0^  Calumet  Mines  Ltd.  bad  oT^r pe^^c^ml™"  c^n^T^S^^^  .  ' rOUnaOTlOn  tinaS 


acres  in  claims,  with  transfers  to  gg  gpggg.ing  loss  of  $2,5.000  for  3  L  approximate  calculation  of'l  A  foreca.st.of  earnings  for  the  cause  of  ffiis  need  f®® J"^®" 

fhe  company  now  pending  accord- months  ended  December  31st,  fir.st  tonnage  indicates  that  about  2.-1®®®*®®®^^  bas  been  ®®!®^ ’ ^®®  suSri'bed  tS  Tevi^  issu^^^^^  LOtTipOtlieS  UO  bflOr© 

Jng  to  Charles  D.  Robbins  J®..  OOO.OOO  .ins  of  ore  could  be  mined  I P''®®*-  based  on  production  of  600  pre.sent  being  paid.  subjnbed.  ^  TJie 

president.  quarter  ot  company  s  fiscal  year,  vertical  foot.  Two  satellite |‘®®®  P®®  ®‘®y’  ''b>®b  's  below  the  It  is  expected  that  1958  earnings  result  in  approximately  $o25,000  - 

The  claims  to  be  acquired  by  .shareholders  were  told  by  J.  M.  gggmalies  found  in  the  vicinity  ®®®’P®®y®  contract  requirements,!  will  benefit  from  economies  in  the  be>®g  added  to  the  company  sj  Toronto— More  than  two-thirds  I  cent  British,  and  1  per  cent  “other 
Tamara,  president  states,  cover  Cunningham-Dunlop,  president,  at  ^ould  add  some  500  000  ton'  per  be  .said.  The  foreca.st  indicates  operation,  reduction  in  the  pre- J^®®*^'®^  capital.  Canadian  Avia-igj  value  of  awards  to|f®®eig®  ”  These  groups  contributed 

some  412  miles  along  the  bed  and  annual  meeting  in  Montreal.  vertical  foot  of  the’s.-  ^  g  ade!‘b®t  bo®®do  will  be  in  a  position  mium  on  the  Canadian  dollar  and  J|®"  J*^®®"*®®-  *^Jd.  ks  a  ^b®l  r  ^  ,60.2  per  cent,  4.9  per  cent  and  2 

alJly  abutreSm  oft^rSs  'I’-  S  ?SrlmaK  ^  ‘  Ms  Scaled  S  ts  may  c»  01*7^  ''aacouva'r. iNe^isSer  ^.li  Sed  b"lh  la 

and  ol  Associated  MininB"  a  new  1,  ..tLf.  he"®  .enird  ^  _  done  oilbout  callloo  on  the  sScur-l Wickhom  Co.  Offers  I  Recently,  James  F  Tooley.  tor-ldnstrial  ronndation  on  Education. 

company  formed  by  the  H.  W.  ^^.®  ®bange,  he  said,  renetted  U  ^gg^j  established  by  holdbacks  New  Electronic  Lines  merly  vice-president,  finance.  Can-;  The  Foundation’s  Newsletter' jggg  organizations  reoresent  73 

KniThi  lr  nterests  of  Toronto  ®®‘‘‘'®®‘‘  P®'®®-‘'  ‘®®  '®^‘‘  Seeking  from  amounts  due  to  shinners  for  *  r-  i  u  i  a.i  r  -r  ad®'®.  to®k  ®ver  the  po.st  of  man- states  that  while  only  31  5  per  cent ‘  organizations  represent  /3 

Knigfil  .ir.,  interests  o  loronio.  .  freight  and  smeltinu  a  l  r-i...  irom  amounis  oue  to  snippers  lor  ^  _  q  Wickham  Ltd.,  of  Tor-  a„int,  rfirpytor  of  thp  r.nmnnnv  i  n  ^  ■!.  ®e®®  per  cent  of  the  number  of  foreign 

Mr.  Robbins  was  associated  with  gUgre^  ^  'A  Quebec  Charter  ore  delivered,  he  says.  ggjg^  has  as.sumed  the  agency  of  agmg  director  of  the  company.  ct  all  companies  providing  assist-j companies  and  contribute  appro.h 

Ihe  Knight  group  in  the  staking  Although  lead  is  only  13  cents  Annual  report  of  Bandowan  '‘^be  company  s  bank  has  agreed  p-^jjg  Company  Inc.,  of  Worcester,!-  i  d  J  a*  Canadian  university  stii-|  jg.,3(gly  99  pgg  gpg(  gf  total 

of  the  A.ssociated  Mining  and  tbe  ^  g^gg^  ®ime  Mines  Ltd.  for  fiscal  year  endedi*®  pr®yide  a  line  of  credit  in  f  Massachusetts.  This  new  line  con-  Eorly  Production  dents  are  foreign  controlled  the, value  of  foreign  awards. 

Empire  Oils  ^  Minerals  properties,  (gggjggj  54  gggj^  ig^t  September'  October  31st  19.57  states  that  com- i ?®®®''®‘ "b'eb believed  will  be; gjsts  of  oscillographs  and  ampli-  New  Stonrock  Mill  t  contributions!  -.jg  this  regard,"  the  .Vewslrtter 

Tamara  Mining  Ltd.,  which  a  so  situation  meeting  was  told  is  pany,  now  an  Ontario  corporation, j!®  exce.ss  of  requirements,  Mr.jfjggg  fgg  industry  and  the  medical  Tnmntn  stanmpk  Uranium  fTT"  r  ‘°  5'A  per  cent  of  thcigayg  "ji  jg  interesting  to  note  fr.r 
holds  titanium  prospect  properties  ‘  apply  fgg  g  ^gghec^La-ig  said  [profession.  M^ies  I  M  “rennr^^  Canadian  controlled  com-  ggpgggg  gf  comparison,  that,  of  all 

in  the  Laurentian  Mountains  near  .  v!."®  ®e®®e®  ®®w  ii^n  ii  ‘ ,  •e-'  :  H.  H.  Wright,  managing-direc-  „  .  1  j  •  m  *  -Mines  Ltd.,  reports  that  crushing  panics,  which  make  up  68.0  perigggjfai  investment  in  Canada  59 

Ste.  Marguerite,  plans  to  institute  j  ^Elchang^^LteS  ^Company  report  states,  intends  '®®-  reP®®'®d  that  milling  ®Pe®a-|and“S  CanadaSe^Wic1<mrn°?r”|fn ‘^and*"^^  drl-nh^  T  smfl  I'’®  companies  contri-|  gP  ggn,  jg  fgrgjgg  controlled’;  of 

exploration  and  devebpment  work  ®^‘®"?^®  'j  c-xenanp  rates  «„arph^  fnr  nit  in  Onebpr  and 'ions  should  average  the  560-100,  "®.®®..®.„.®  ,,,®®  .  '®  a®d  fill  the  circuit  will  start  buting  assistance  to  university  . he  foreign  controlled  canital  7 

on  the  Le’s  River  claims  with  f.®®  a®t'®>P®ted  addi-  ®  f f®®b  /°®  g^g^r^^J  daily  rate  for  the  month  of  Feb-'f  ".!^/!‘'®"  ®ff®®'"g  s®®v'®e  during  the  latter  half  of  February  j  students  here  contributed  only  32.9’pcr  cenMs  American  17  S?r  cent 

panning  and  churn  drills  as  soon  ‘^tJn'nut  [nto  Xcl'''  ii^or^orate  a  Quet^^^^  ‘®  March  the  necessary  [  fa®‘b‘>es.  ^  ,  j-ith  regular  milling  operations 'per  cent  of  the  total  value  of  this  British,  and  7  per  cent  other.’’ 

as  the  elaims  are  nfficiallv  trans-  ®o'  n®®®  PU®  '"I®  e"®®®-  "  ,  .  /  modifications  to  bring  mill  caoa-!  Consultation  on.  and  the  supply-  expected  to  commence  around  student  assi.stance. 

forred  ■‘5- .  "  wa.s  pointed  .®®‘-  ."gf  J  to  660  tons  daily  will  have  i®g  of.  complete  instrumentation  March  1.  [  The  Newsletter,  which  contains,’  com 

Mr.  Robbins  has  replaced  Ran-  n®®®®‘®'®'y  '®  'b®  zinc  price  situa-  ‘  rnmmnv  would  been  completed  and  from  that  systems  are  provided  for  industrial!  Initial  milling  will  be  at  the  rate  information  supplementing  the  re-,  ourenston  r.nid  Mine.s  Lid  advisr,.  ih.ti 

.  .  V  p  ^  .  hecaiLse.  an  aonlication  for  company,  me  new  company  wouia  .  ,  '  ,  ,  ,  ,  .  .  _ _ ■ _ U _ ■  _ : _ „„  ...„ii  _ _ .„i..  ,  . _  _ _ _ r-. _ _ .  the  .January  28lh  option  instalment,  com 


dolph  W.  Howe,  as  Tamara  presi-  authoriUd  canital  P®'®*  there  should  be  a  gradual  and  medical  requirements,  as  well  of  approximately  1.000  tons  per'cently-published  Foundation  report 

dent  in  order  0  leave  the  latter  “®®' “‘S  arBand^^^^^^  '®  maximum  tonnage  as  the  sale  of  individual  oscillo-j day  with  a  gradual  build-up  of  the  on  Student  Aid,  notes  that  24.7  .oUer'“  wit 

irro  tor  the  oxicnrive  eogineorlng  i'f  ^,0  ,  Comlrsioo  It  ”  S  exctoSoblo  on  a  sSreZ  O-rintt  IW.  jBraphs,  amplitiors,  and  galvano-  milt  rata  to  3,000  tons  per  day  by  per  cent  of  the  eompanies  e«n-:”,?.',„7.  " 

reniorral  br  plsMe.  Ir'sniS  S  AmeO^^^^  share  basts*  [  - - - - : -  _ itrtbut.ng  were  Antertean.  5,8  per.,,. 

lion  of  Tamaras  holdings.  Mr.  eventually  absorb  Approval  of  these  plans  will  be,P;tf||A|<p  PynAnCinil 

Hardman  has  e.sli mated  go  d  con-  ®®f  “..'"/y  ®™f' y  at  f^g  ggnugi'  ggj  special CXpanSlOU 


Qurenston  Gold  Mine.s  Ltd.  adviso.«  thol 
the  .January  28th  option  instalment,  com 
pnsins  200.000  shares  at  l.i  cents  a  share 
tojtether  with  each  sub.sequent  instal 
ment.  under  the  underwriting  and  optior 
agreement  with  Clair  .Agency  Ltd.  have 


itributing  were  American,  5.8  per  bpfn  extended  for  three  months. 


Hardman  has  c.slimated  gold  con-  thrdutrif  rppliedrburth^  ®®d  specialf®”'''**'  tApailSlUll 

lent  of  S®®'®  ,g"  I  ?  ®  arguments  against  this,  and  the  g®®®®®‘  meeting  of  shareholders [CL-w.-  Fynansion 

an  average  of  40  cents  per  cubit  prove  to  be  “quite  t®  be  held  in  Toronto  February  19.;^"0”*  UApallblUn 

y®®®*’  serious.”  i  -  -  I 

.  .  .  .  .  . .  .  Net  working  capital  at  Decern-  A/D^on  Arivort  Toronto  —  (DJ)  —  Production 

Maritime  Mining  Iber  31,  1957.  was  $1,459,000.  in-  ''  «U¥CII.  rate  from  the  Verna  mine  of  Ra-| 

Profit  Increased  ciudine  supplies  valued  ,t  ttsi.ooo,  Qpggj  Offices  pected,  according  to  J.  J.  Byrne,  | 

Toronto.— Maritime  Mining  Corp.  Cre*»lf  -  president,  to  reach  a  rate  of  225 

reports  an  operating  profit  of  $8.5,-| Three  new  offices  have  been  to  2,50  tons  daily  by  early  summer.’ 
580  for  the  month  of  January  HeW  Financing  opened  by  O’Brien  Advertising  Last  year,  Mr.  Bryne  says,  un- 

which  compares  with  $59,630  in  Mama  rrooL  Minos  Ltd.,  Vancouver,  according  to  derground  operations  consisted  al- 

December.  January  operating  announcement  by  M.  J.  O’Brien,  n;'®-st  ®ntirely  of  development  and 

costs  averaged  $3.90  per  ton  com  Y®'-  ® '^®g°‘'^‘'"8  i®®  nnan  pgg^jjjggj  gg^  General  Manager.  s‘®P®  preparation  and  the  only 

pared  with  $.5  56  a  ton  in  De-  {’/thiu^Tropertv  at  Tardmore  Th®s®  are  in  the  Dominion  P®®®‘®'®‘’®®. ‘b®t  crovvn-ovvned  Ei-' 
comber.  iitnium  property  at  tsearamore,  en.nrp  RniiHine  Mnntreil-  229  dorado  Mining  &  Refining  Ltd. 

PrnHiietion  is  runnine  a  little  Ontario,  its  beryllium  property  in  “Q®®®®  Yi’  “  M®®tr®®L  223  Verna  nronertv  came 

Production  is  running  a  iittie  Brunswick  and  its  recentlv  Ourry  Building,  Winnipeg:  and  107  ®®®  '®®®®  ®®®  ''®®®,®  P®0P®®i.y  ®®®®.®, 
over  2,000  tons  of  concentrates  per  ®^®'' .  “runswicK  ana  its  recently  BuiMigg  saskatoon  ‘®®®’  ‘b®-"*®  operations.  First  Radi- 

month  with  the  January  output  acquired  placer  gold  P®®P®®*y  ‘n  jg  gji^ition  to  its  head  office  in  ®®®  ®®®  ''’®®‘  ‘®  ‘b®  EMorado  mill 
totalling  2.200,000  pounds  ^  copP®®- ‘I’®  ^  stnt^o^To  Vancouver.  O’Brien  Advertising  '® 

.lanuary  output  is  expected  to  be  ‘®  ®  “'“^®  ‘°  Ltd.,  has  an  office  at  202  QueenP^g  y*'®®  '>2™ 

maintained  Irom  now  on.  snartnoiaers.  ctmat  nt.a.ta  : underground  and  10,300  tons  from 

Maritimes  has  .51..361.800  worth  At  the  lithium  property,  letter  ^»tr®®L  ^taw®^  _ , Jstockpiles. 

of  copper  concentrates  in  storage, -''lab’®,  oyer  four  million  tons  of  ?  j  Wactom  ni  As  most  of  this  was  development 

based  on  current  copper  prices,  or  0®®  bas  been  proven  to  depth  ol  P  -  ij-  u  ore  and  as  there  was  always  a 

a  net  value  to  the  mine  ol  $903,000,  LOOO  feet  with  a  complete  mining  yis'on.  and  ti.  p.  Bing  Kelley  ggnain  amount  of  dilution  parti- 

according  to  M.  J.  Boyleii,  presi-  P'ant  installed  and  a  shaft  to  depth  's  accounts  supervisor  Eastern  ggiggjy  jg  ggriy  months,  grade 

dent.  The  mill,  which  started  last  of  500  feet,  he  states.  Exploration  utvision.  climbed  gradually  from  0.11  per 

October,  is  running  smoothly,  he  is  proposed  for  the  company’s  RAnioHF  i'ravu-m  ®®®*  initially  to  0.15  per  cent  in 

states.  beryllium-molybdenum  property  in  nadiore  uranium  Mines  ud.  advises  December.  As  regular  mining  pro- 

Conccntratcs  arc  stored  at  the  New  Brunswick.  that  under  the  option  aequired  from  ceeds  the  grade  is  expected  to! 

mine  during  the  winter  and  latest  In  the  new  placer  gold  area,  IJ*  m'lnins ‘Ss '?n  ®Mombray  *Towns'hip'  level  off  at  a  mine  average  of  O.isj 

advice  from  the  mine  is  that  ship- 'south  of  Quebec  City,  Nama  has  30,000  shares  were  to  be  issued  by  April  per  cent. 

ments  to  the  smelter  should  eom-jstaked  two  groups  of  claims  total-  'J*  Thn‘’M;frn.*’"wiir'’?o1""h^  Production  in  1957  was,  it  is' 

mencr  around  .May  I.  The  eom-'li^g  ^me  2,200  acres.  allotted.  pointed  out,  far  below  the  ultimate 

"■  ~  producing  rate  and  Eldorado  made 

the  regular  annual  payment  of 

_ — ——  '  ■  . ■  .  _  .  I.  ,  ■  ,$.50,000  as  advance  royalty  against 

production. 

THE  Mining  is  getting  under  way,  he 

^  I  avi  1^1  ^  ■  iVi  mm  ■  ■  ■■  ■■  fourth  level  where 

f' ^  W  ^  I  I  ^  I  C  ^  I  I  I  ICC  five  slopes  are  ready  for  miningl 

V  J  I  I  I  mjk  11  and  on  the  sixth  level  where  three' 

^  1  1  1  ^  1^1  m  m  ^B  1 1  Ml  slopes  have  been  prepared. 

INSURANCE  COMPANY  £\uZo^Te.  of 

H«od  Office  •  Toronto,  Conoda  Quebec  where  detailed  ground 

1  -•  ifloe  electromagnetic  work  is  under  way 

ttnoimfa  I9YY  ^  diamond  drilling.' 


DOME  PRODUCTION  UP 

Dome  Mines  Ltd.  reports  pro¬ 
duction  of  $486,987,  the  result  of 
milling  59,400  tons  of  ore  averaging 
$8.20  a  ton  during  January. 

This  compares  with  production 
of  $474,970  in  January  of  1957.  | 
when  .59,200  tons  of  ore  were  milled ' 
averaging  $8.02  a  ton.  i 


The  com-  ling  some  2,200  acres. 


and  therefore  the  shares  w*!!!  not  be 


CONTINENTAL  LIFE 

INSURANCE  COMPANY 
H«od  Office  •  Toronto,  Conoda 
Et*<M$h0d  1899 

Balance  Sheet,  December  31,  1957 


ASSETS 

Bonds  and  debentures 

Slocks,  preferred  and  commett 

First  mortgages  on  real  estate 

Real  estate 

Loons  on  policies 

Cosh  on  hortd  ortd  in  bonks 

Investment  income  due  and  accrued 

Net  eutstandirsg  premiums 

LIABILITIES 

Actuarial  reserve  for  insuronce  and  annuity  contracts 
Policy  proceeds,  dividends  and  other 

amounts  on  deposit  with  the  Compony 
Other  obligations  to  policyholders  and  benefleiories 
Provision  for  dividends  to  policyholders 
Company  staff  pension  and  insurance  funds 
Government  toxes  accrued 
Sutsdry  liabilities 

Shorebolder's  fund,  including  paid-up  capital  of  $200,000 
Reserves  for  investments  and  general  contingencies 
Gerserol  surplus 


$20,723,946 

2,265,044 

10,907,315 

530,992 

2,363,548 

208,311 

324,906 

247736 

$37,571,798 


$30,993,275 

1,750,840 

288,764 

538,688 

495,533 

47,662 

91,054 

239,763 

1,000,000 

2,126,219 

$37,571,798 


H*«i.  T.  O'Afcy  l*4»Aard.  Q.Cr  C.A.C« 


JowiM  F.F.A.,  F.$.A. 


GROWTH  OF  BUSINESS 


Yeor 

Tofoi  buneffts  paid 
since  orgonization 

Insurance 
in  force 

Assets 

Surplus  and 
special  reserves 

1942 

1947 

1952 

1957 

$15,762,382 

19,940,636 

25,533,361 

33,952,133 

$50,022,430 

87,624,261 

126,948,620 

176,463,903 

$11,961,227 

17,387,807 

26,124,995 

37,571798 

$  535,151 
679,233 
1,170,443 
3,126,219 

...at  your  fingertips 


The  fireman’s  hat  is  a  symbol  of  protection. 

So  Is  your  fire  insurance  policy. 

When  fire  strikes,  alert  fremen  ore  soon  on  their  way# 
accepting  risks  themselves  to  protect  your  life  and  property. 
And  when  fire  strikes,  fire  insurance  steps  in  to 
offset  disastrous  financial  loss. 

Every  week,  some  1,400  fires  break  out  across  Canada. 
Companies  writing  fire  insurance  pay  out  more  than 
one  hundred  million  dollars  annually  in  claims.  And  yet  virtually 
all  the  fires  which  take  the  lives  of  more  than 
500  Canadians  each  year  are  preventable. 

Fire  insurance  safeguards  your  property. 

But  only  you  con  guarantee  against  loss  of  life. 

Safety  pays  dividends. . .  saves  lives,  helps 
to  lower  your  insurance  costs.  Be  Careful. 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


ALL  CANADA 
INSURANCK 
FEDERATION 


ALL  CANADA  INSURANCE  FEDERATION 

on  behtlf  ot  moro  thsn  300  conrtpoting  co/npanjM  writing 
Firo,  Automobilo  and  CatuoJty  Inauranco, 


lOnodo-U.S.  Relations  I  of  a  rabble  of  so-called  democratic! 

- - — — — ingrates  who  had  the  unfortunate  NORTH  AMERICAN  LIFE 

Are  ney  As  Sick  As  fTe  Are  Made  To  Believe 
Or  Are  We  Being  Fooled  By  Our  Mutual  Ignorance? 

r>  •  11  I  r  »  .  ^  cation,  picture  it  as  peopled  by  a 

^merni  Denison,  well  known  only  a  few  faint  lines  mark  theiThe  firm  was  prepared  to  publishlanti-Americanism.  Let  that  get  horde  of  predatory  imperialists 
.onodian-Americon  author  and  communications  that  join  the  scat-  the  book  at  cost  and  promote  ItiOut  of  hand,  let  it  be  blown  out  of  whose  one  secret,  unrealized  am- 
tutinest  historian  (Harvest  Tri-  provincial  capitals  together,  vigorously  across  the  line.  The  all  factual  proportions  for  politic- bition  will  always  be  the  absorb- 

imphant,  the  Massey  Harris  a  monotonous  pink  only  proviso  was  that  the  text  be  al  or  chauvanistic  reasons  and  it  tion  of  this  countrv. 


Are  They  As  Sick  As  We  Are  Made  To  Believe 
Or  Are  We  Being  Fooled  By  Oar  Mutual  Ignorance? 


[THE  FINANCIAL  TIMES.  FEBRUARY  14,  1958 _ H 

jdepression  deepens,  the  U  S.  might  point  out  that  pressure  on  sources 
be  more  amenable  to  a  rise  in  the  of  imports  into  Canada  invariably 
price.  Occasional  cables  from  result  in  increased  exports  to  Can- 
Johannesburg  have  spoken  of  a  re-  ada  as  foreign  producers  move  sur¬ 
vival  of  American  interest  in  gold  pluses  to  the  nearest  available 
shares.  'market. 

However,  I  do  not  attach  a|  In  this  instance,  that  market  is 
great  deal  of  importance  to  this.'nione  than  likely  to  be  Canada. 

The  United  States  is  the  main  — - - - 

[buyer  of  gold  and,  although  a  rise 

jin  the  price  would  increase  world  ti/dllQIlu  mOT 

buying  power,  I  find  it  very  diffi  (Continued  from  Page  1) 

cult  to  believe  that  the  .Americans  navy  vessels  and  service  vessels— 

would  foot  the  bill.  'ferries,  tenders  and  icebreakers— 

- —  to  keep  them  going.  Except  for 

A  [brief  periods  of  excessive  ocean 

rates,  when  demand  for  shipping 
(Continued  from  Page  1)  has  been  intense,  the  Canadian 

1  .  ■_!  .•  yards  have  been  unable  to  com- 

almost  imperative  that  politicians  ^  . 

,  pete  for  deep  sea  contracts. 

confine  themselves  to  the  mo.st  .  .  .,  _ 

,  „  .  ,  ,  Their  asset  has  been  the  promise 

simple  of  all  vote  get  mg  methods  ,  i  j  i- 

,  of  earlv  deliverv,  in  contrast  to 


—to  promise  the  spending  of  more 


the  three-  and  four-year  backlogs 


kiwanit  Club  of  Montrtal  on  a  rnpression  of  his  good  neighbor  unarguable  grounds.  He  said  it  Canadian  opinion.  ,ists;  and  Fenian  raids  of  the  •60\-  s  ^1  would  foot  the  bill.  'f«rri«  and  irehreakerw 

ubjeet  which  currently  i>  per-  the  north,  very  little  occurs  was  unprecedented.  The  Guide  How  could  it  be  otherwise?  When  154  40  or  Fight  and  the  Manifest  / A.  _  ^  Fveent  for 

eps  mere  confusino  then  any  moderate  it  as  he  proceeds  has  yet  to  receive  the  blessing  of  there  are  more  than  a  million  per-lDestinv  of  the  50  s  and  oorr  i^  Mk.  ^  ^  f  ^ 

ther  which  enTZ^  Z^^^  Some  years  ago  Ottawa.  -  , sons  of  American  birth  in  Canada  several  occasions  on  Sch^  DeSeOU  periods  of  excessive  ocean 

en-rfi  •"»•***  ininKing  vvas  partly  responsible  for  a  As  a  student  on  intracontinental  [and  more  than  6.000,000  first  and,  tain’s  insistance.  Canada  was  rates,  when  demand  for  shipping 

'*"*■  survey  made  of  the  content  of  relationships  I  have  long  main- second  generation  Canadians  in  forced  to  cede  territorv  that  was  (Continued  from  Page  1)  has  been  inten.se.  the  Canadian 

Because  Mr.  Denison  put  the  American  and  pnadian  history  tained  that  a  policy  of  obscuri- the  United  States’ One  of  the  mo.st, rightfullv  hers  to  her  great  repub-  ,  ■  ,  Tu  .  —  yards  have  been  unable  to  com- 

latter  into  a  perspective  which  school  texts  with  respect  to  one  tanism  was  a  mistaken  one  and  revealing  facts  about  Canadian-  Mean  neighbor  —  all  these  add  up  ™P‘’>'*>"''e  that  politicians  ^  contracts 

'e  have  not  enjoyed  recently  "u®*  somewhat  less  than  statesman-  American  Relations  is  furnished  to  the  impression  of  predatory  ra-  HiPmselves  to  the  mo.st  ha.;  been  the  oromise 

ue  to  the  impact  of  political  Published,  it  was  found  that  Hke.  For  this  reason  I  welcomed  by  the  Dominion  Bureau  of  Sta- pacity.  P  oy  a  /  V  a!  u  f "  fn 

ouble-tallr  The  Financial  Times  Percent  of  the  accred-  \ir.  Diefenbaker’s  speech  at  Dart-  tistics.  It  is  this:  In  the  ninety  Yet  there  is  another  side  to  the  •••  WAYIETT  _m  promise  the  spending  of  more  '  delivery,  in  contrast  to 

toroduees'the  main  oarts  of  the  ran  !’r^7  ^outh  College  not  long  ago  as  years  between  1841  and  1941  Can-|picture.  Two  little  known  incidents  North  American  Life  is  pleased  to  j  ^nd  more  in  direct  relation  to  four-year  backlogs 

•produces  the  inain  parts  ^  the  can  schools  faded  to  contain  any  marking  a  break  with  the  muted  ada  received  by  immigration  fromlwill  illu.strate  my  point.  One  oc-  announce  that  W.  L  Waylett, Super- held  by  most  foreign  builders, 
ddress  hertwith  in  the  belief  reference  whatever  to  Canada  Por  the  first  time  in  my  abroad,  principally  the  Britishicurred  during  the  war  of  1812  the  intendent  of  Group  Sales  since  1955,  audience  addressed  and  with-  Current  construction  largely  falls 

lat  Canadians  are  more  mature  1''^*  several  did  not  bother ',^en^Qi.y  q  highly  placed  official  Isles,  6,699,000  persons.  During  the’ other  during  the  grievous  Cana-  has  been  appointed  as  Superintendent  out  regard  whatsoever  for  that  within  this  category.  The  yards 

.an  they  are  credited  with  by  feTInc^uS  cfnad^ir  tU  Canadian  Government  h^,.same  peric^,  she  lost  by  emmi  dian  depression  of  1849.  In  the  of  Agenciw  and  Group  Sales.  j„hich  is  feasible,  reasonable,  or  however,  have  no  intimation  of 

**’  ’**  Confederation  became  the  excep- m  ,he  American  people  on  Amen-  278  000  iRmrif  arm  ih  General  stagnant;  bankruptcy  the  order  ot  The  government  —  whichever  ppcp  current  contracts  are  com- 

appreciate  this  opportunity  to  tions  to  the  rule.  iL  soil  Th^ffeerfis  bLn  •>  ❖  ❖  nlarh  ‘be  d^  de.stifution  stalked  the  government  -  will  give;  andit'piete 

mulating  more  serious  attention: with  reW  to  the  United  States. i^^p^aVn/canada^s  Sems  iontainld  Jer.  But  w'hen  Dearborn  ordered  tLs.  ‘  "bum  'he  bor-  Commission  vvould  end  this  uncer- 

m  ever  before.  I  trust  thaUln  general,  however,  they  pictured'  u  ®ms.  jcontained  n  a  Canadian  public  his  forces  to  attack,  it  developed  Abandoned  bv  the  Mother  Coun-  ''”""’8  '«  be  done  and  who  will  lamty  as  well  as  much  of  the  un- 

atever  I  have  to  say  will  dojCanada  as  having  had  its  being  ini  other  countries  make  POi*  fsken  but  suppressed! that  some  6.000  of  them  were  yol-  jpy  j.jpp  pj  ^  ^p  acquire  an  ever  greater  mortgage  certainty  which  now  surrounds  po- 


litir  politicians.  (Editor.) 


atever  I  have  to  say  will  dojCanada  as  having  had  its  being  ini  other  countries  make  use  P®**  fsken  but  suppressed, that  some  6.000  of  them  were  yol-  jpy  gp^  j.jpp  pj  j^p  ^  ^p  acquire  an  ever  greater  mortgage  certainty  which  now  surrounds  po- 

hing  to  worsen  them  —  an  ever|a  geographic  vacuum;  a  ®  American  tw  ”  nnhhp  werejunteer  state  militia  who  had  sign-  5^  found  anywhere  on  the  Cana-  on  the  total  productivity  of  al!  the'tcntial  Seaway  usage. 

■sent  danger  when  one  expounds  strangely  elongated  realm  in  Aniencan  public  3-^^  When  the  War  is  ended  ed  six  months  contract  to  defend  jjan  horizon,  a  group  of  business  neonle  concerned  that  is  a  sub-  _ 

leterodox  point  of  view.  i which  there  is  plenty  of  longitude  opmion.  Why  not  Canada?  You  which  wouW  you  prefer?  For  Can-  the  soil  of  the  United  States.  The  men  in  Montreal  and  the  Fastern  ^  ‘m 

n  any  case.  I  am  sure  to  have'and  very  little  latitude.  have  the  Canada  was  not  cover-  jown.ships  formed  an  Annexation  "  rh-r' ih"^  isnorance  or  i  Wttfttiifpff  GoS 

uble  with  my  pronouns.  Having,  Even  with  school  behind  him  A-  "'^“-'"forme.^  within  the  Commonwealth’  be- led  by  the  contract  and  they  re- society  and  is.sued  an  Annexa- mnmpeg  UOS 

^d  alternately  in  our  two  coun-  the  American  is  normally  exposed  interest^  discussion  about  come  an  independent  republic,  or'fused  to  embark  in  Dearborn’s  tipp  Manifesto.  from  saying.  (Continued  from  Page  1) 

's  all  my  life.  I’ve  found  myself  to  scant  enlightenment  with  re- ^  boats  But  when  a  committee  of  Annex  In  the  light  of  the  situation  as  fr^n„hi«o  mnnirinaiitv 

ariably  cast  in  the  role  of  thejspect  to  Canada.  Except  for  a  the  past  two  months  than  as  I  recall  the  figures,  some  ’*  '>  ationists  went  to  New  York  Cilv.a  whole  in  the  light  ol  that  which  [[^"‘^bi.se  for  e\cry  municipality, 

lerican  in  Canada  and  of  the  few  metropolitan  dailies,  the  press  f'*'*'  before.  And  new  according  30  percent  were  for  retaining  the  That  attitude  truthfully  reflects  to  con.sult  with  a  Iriendlv  U.S.!,,-,  „„„„  hefnre  the  otherwise  <’x- 

ladian  in  the  United  States  the. is  extremely  local  and  even  ^  s'a'us  Quo,  30  percent  for  inde- the  vast  majority  of  American  Senator  on  how  best  to  present  i'  .,^  .  ,  ’  .  ecutive  who  was  in  Winnipeg  last 

ter  to  defend  the  one  from  parochial  in  its  coverage.  An  ^  P^nd^oce  and  about  28  percent  for  opinon  from  that  day  to  this.  The  their  petition  to  Congre.ss,  they  ‘’banpo  "i  week  .said:  “If  they  can’t  make 

tattering  assumptions  of  the  event  like  the  Dionne  Quintuplets  f®"”"  tne  reiaiions  Deiween  joming  the  United  States;  the  idea  of  annexation,  absorption,  or  were  told  to  go  back  home  and  emphasis  on  lending  rather  than  2.50.000  population,  how 

er.  I  have  thus  become  in-  will  merit  lavish  space  of  course. j'"®,  °  snou  a  “Don’t  Knows”  and  "Don’t  Cares"  domination  of  Canada  by  the  forget  all  about  it,  on  not  lending  loses  some  of  its  „„„  ovno^-i  in  rin  it  nn  inn 

litably  a  North  American.  but  generally  .speaking  Canadian  finfii,  “b  'he  balance.  As  might  United  States  is  wholly  Canadian  It  was  explained  to  them  that  weight  and  some  of  the  advan- ,1,*'  ,  ,  •  f  •’* 

he  topic  -  Canadian-American  headline  .stores  seldom  rate  ai®'“"  be  expected.  Ontario  favored  the  invention.  the  then  Canadian  provinces  could  .n  '  s  nne  michrread  nto  it  ^ 

ations  —  recalls  to  mind  two  stick  beyond  the  border.  '  c..!u  ;n.,n..;nn.inn.  _ Quebec  independence.  The  other  iastance  confirmsinol  fight  their  way  into  the  Amer-  ^  'bat  Great  Northern  is  preparedto 

rerning  observations.  One  wasj  As  a  result  manv  great  Cana-|.  “  prove  and  the  peripheral  provinces,  the  this  point  of  view  even  more  em-|ican  Union  with  fixed  bayonets;  go  ahead  without  having  distribu¬ 
ted  by  the  late  J,  Bartlett'dian  stories  never  ‘see  the  black  ac  in  Prairies,  B.C.  and  the  Marifimes,  phatically.  As  I  said  the  eventithat  .so  long  as  the  di.slribiition  ot  tion  inside  the  city  of  Winnipeg: 

bner  of  Columbia  University, lot  printers  ink  in  the  USA:  For!„f®  American  Union.  occurred  here  in  Montreal  in  1849.  Ipolilica)  power  between  the  South  i  eXllie  .  .  •  imnlied  refutation  of  the  Win- 

)  once  remarked  that  “while|example,  your  Antigonish  Move-i?“*^  benevolence  tran.scends  our!  jf  (he  young  American  grows  up  The  repudiation  of  the  merchan-)and  North  remained  as  it  was,  (rnniimieri  from  Pace  1)  ^  a  i-  .  1 

ericans  are  henevolently  ignor-iment.  one  of  the  most  important  I  thinking  of  Canada  as  a  pinkish,  tile-colonial  system  and  the  adop-|lhere  was  no  possibility  of  the -  —  ,  and  Central  argument. 

about  Canada.  Canadians  aresocial  experiments  in  this  or  any  "i”;,  7  ”  ^blob  up  near  the  ceiling,  so  young  lion  ot  free  trade  by  Great  Bri-jaddition  of  a  new  tier  of  northern If^hipments  to  a  more  appropriate  Meanwhile  the  proposed  plan  of 

levolently  well  informed  about  other  country;  your  Family  Allow-  *'  aollars  now  Canadian’s  impression  of  the  lain,  it  will  be  recalled,  had  dealt i-'itates  and  territories  to  the  Amer-|le\el.  some  means  would  have  to  refinancing  is  a  dead  is.sue  until 

United  States.”  Equally  pene- ances  Leglislation:  vour  immen- "LiTi  dis- the  economy  of  Montreal  the  worst  I ican  Union.  The  same  conditions |he  found  in  Britain  to  control  them 'the  commission  has  reported  and 

ling  was  Stephen  Leacock’s  well  sely  successful  publicly-owned  and  sum  could  nT  have ! _as_  ^t  it  will  be  blow  in  its  history.  Business  was  [Prevail  down  to  the  present  day  situation,  althoughithe  utility  board  made  its  deci- 


(Continued  from  Page  1) 


that  Great  Northern  is  preparedto 
go  ahead  without  having  distribu¬ 
tion  inside  the  city  of  Winnipeg: 
an  implied  refutation  of  the  Win¬ 
nipeg  and  Central  argument. 


Iwn  quip  that  “Canadians  have  hydro-electric  power  develop-  nnnhVprrf  nn  thn! 

|spend  so  much  of  their  time  ments;  Saskatchewan's  intere.sting  ,-„nrtpanno  ainno  I 


tees  of  Canadian  independence  is 
the  great  amount  of  American! 
wealth  that  has  been  invested.! 


tuading  the  British  that  theyjventures  into  the  field  of  govern-!"''"®''  ignorance  alone.  ^ ^  s  ^-r  s  "o'hing  to  fear 

I  not  Americans  and  Americansiment  insurance.  *•*  *  1-1  A1\T4  ^ATVTA'TI  A  from  the  United  Stales.  In  point 

t  they  are  not  British  that  theyj  Many,  of  these  achievements  Which  brings  us  to  the  other  UxmJ.TXv  V-FX  VixAJ.  1  xA. J-FxA.  of  fact,  one  of  the  best  guaran- 

e  no  time  to  become  Cana-  are  not  too  well  known  in  Canada  side  of  the  Brebner  coin,  the  idea  'res  of  Canadian  independence  is 

as.”  'either.  Perhaps  it's  just  as  well  'hat  Canadians  are  malevolently  —  --t-..:  -- .  . 'I  the  great  amount  of  American 

enerally  speaking.  Americans  that  they’re  hardly  known  at  all  viell-informed  about  the  United  Weekiv  statemen'  ot  the  Bank  of  Panada  ai  Feh  s  man  chnvi.d '"''‘‘*'<'^■1 
-  and  always  have  been  -  beyond  the  unfortified  frontier;  States.  If  is  my  mea.Mired  Canada  is  a  .separate! 

arant  about  Canada,  despite  that  4.000  miles  of  irritation  we 'iction  that  thi.s  also  should  he  ri' chi?Jn  tir-sUoa  ^  ^  """  i 

^world’s  best  cu.stomer  rela-lshare  in  common  taken  with  a  grain  of  salt.  Per-^ST^"  ?,  h  ^  Holdings  of  Sterling  and  U.S.  Having  been  attracted  for  .sueh 

iship,  or  the  .50  million  border  a  a  sonally.  I  have  come  to  regardi^  {I  ,  *  1"^“' American  inve.stmcnl  will 

Usings  every  year,  or  the  fact  ‘  .  '  '  .  ^  .  both  as  part  of  the  Canadian """  *l-77.5,097  higher,! remain  the  .staunehe.sl  defender' 

t  Canadians  now  constitute  the  .  ''hile  our  ignorance  of  Canada  3,33^  Annexation i'abili'ies  were  $.H,..20,624  higher,  .  of  the  status  quo  you  have.  Such: 

’est  foreign-born  group  in  the '*  t’tir  own  making,  In  comparison  with  corresponding  week  of  last  year  total  assets  being  the  case,  and  in  f  •  light! 

ted  States.  Why.  even  today  share  some  Granted  that  at  times  like  thej^ere  $101,467,463  higher,  while  other  liabilities  were  $46,472,156  lower,  (if  historic  tacts,  it  is  deplorable! 

United  States ‘state  Depart-;®'  'h®  responsibility.  Officially,  p^pspni,  when  Canadian  Opinion-Circulation  was  $44,459,142  higher  than  same  period  last  year  and  de-  'hat  the  idea  of  anti-American- 
nt  handles  Canadian  Affairs  nothing  to  combat  1,35  ^pn  outraged  bv  a  succession  POsits  are  shown  $10,322,098  higher.  ism  should  be  artificially  to.sterfxl 

jugh  the  British  North  Ameri-j“''®“  have  left  It  to  the  trans- 1  of  incidents  across  the  border!  Comparative  figures  herewith;-  in  this  country,  more  particularly 

Division  of  the  Western  Euro- companies  and  govern- [inimical  to  Canadian  interests,!  as.sf.ts-  reb.  s.  ms  j.n  ».  i»sii  Mttwk  ti.t  vr  ''  conceivably 

n  desk.  We  have  yet  to  catch  "?®'"  'ravel  bureaus  to  tell  uslyo^  will  find  nlenfv  of  evidence  in  _  *  f.ijr.  ^ 


What  am  .saving  to  vou  is  "  ihu.sirates  the  condition  of  the|sion,  but  Winnipeg  and  Central  is 
this:  You  have  nothing  to  fear  Canadian  industry,  is  no  source|still  in  business  and  resolutely  de- 
from  the  United  Stales.  In  point  of  comfort  here.  The  Canadians  termined  to  stay  there, 
of  fact,  one  of  the  best  giiaran- . . — - - - -  - - - 


nt  handles  Canadian  Affairs  lu  ®®'"*’"^has  ben  outraged  by  a  succession [POsits  are  shown  $10,322,098  higher, 

tugh  the  British  North  Ameri-i‘'^®“  have  left  it  to  the  trans-|of  incidents  across  the  border!  Comparative  figures  herewith;— 
Division  of  the  Western  Euro-  compnies  and  govern- [inimical  to  Canadian  interests,!  as.sf.ts-  reb.  s.  ms 

n  desk.  We  have  yet  to  catch  "J®"*  'ro'cl  bureaus  to  tell  usiy^y  fj^^  plenty  of  evidence  ini  * 

rAnf<.rlAr:.»innl  Rllt  whv  SbOUt  yOUr.SClVCS  with  the  result' AHilAri..Ic  I  AlfAr.l  S'U'"’*  .*"’'*  r'.S  F«n<l.  fi<i,343,l»» 


with  Confederation!  But  why.,  .  ,  ,  «  j  ,  — 

Hid  we?  that  many  of  us  know  Canada  only  ,3  ,hp  p-^itor  of  a  widespread! 

❖  •>  ❖  '"®  .  ^®  Libidinous  knowledge  of  American  affairs.  a| 

anadians  have  always  proved  [1'®°®®'.®  Leaping  Trout  and  pgsp  in  point  has  been  the  reac-! 
Tiselves  the  best  of  all  possibloijh^  .  . '''4"°®''  Mountie.  which  i,ppp  ^  H,p  threatened  reduc-! 
d  neighbors— unobtrusive,  un-  ®®®®  *""®  to  Canada.  tion  of  Canadian  oil  exports  hv' 

landing,  dependable,  self-effac-|  True,  the  Department  of  Exter-  some  15  percent.  Although  it  ap-! 
and  long  suffering.  Could  one  nal  Affairs  in  Ottawa  has  main-  pears  to  be  somewhat  of  a  moot! 

pie  ask  more  of  another  or  'ained  information  officers  in  the  point  as  to  just  whose  interests! 

1  a  better  reason  for  taking  U.S. A.  since  the  beginning  of  World'would  be  affected,  indignation  atj 
n  for  granted?  War  II.  stationed  in  New  York  and  the  grass  roots  level  has  spread' 

et  the  roots  of  our  ignorance  Washington  —  but  their  function  across  this  country.  ! 

deep.  Most  American  school  has  been  to  give  out  information  I  have  no  quarrel  with  it  but| 
dren  receive  their  first  and  only  when  it  was  asked  tor,  never  what  I'd  like  to  see  someone, 
sibly  most  lasting  impression 'to  engage  actively  in  public  re-  sometime,  w  ax  a  little  indignant 


will  find  presented  in  differ-  policy  of  obscuritanism  has  been  Canada.  Similar  Canadian  pro¬ 
colors,  the  dynamic,  exciting  the  aim  instead.  ducts  have  free  access  to  Ameri- 

orama  of  the  48  states  linked  Even  today,  you  cannot  find  in  can  markets  where  they  are  known 
?ther  by  fascinating  webs  of  the  United  States,  a  one-volume  favorably  and  consumed  in  con- 
imunication.  The  presentation  reference  work  in  which  the  Can-  siderahle  quantities.  But  try  to 
ne  to  satisfy  the  eye  and  kindle  adian  story  is  fold  in  all  its  ah-  buy  a  bottle  of  Schlitz  in  Canada... 

imagination.  But  above  this  sorbing  aspects  —  physical,  his-  Not  that  I  would:  it’s  generally 
lult  of  variety  and  interest,  you  torical,  political,  social,  economic  known  that  I  have  a  deep  affec- 
find  a  large,  monotonous  blob  and  so  forth.  Not  many  years  ago  tion  for  Molson’s.  I’m  only  point- 
salmon  pink  vani.shing  up  to-  a  leading  American  publisher  ing  out  that  outraged  indignation 
d  the  ceiling.  No  gay  colors  wanted  to  bring  out  such  a  work  should  cut  both  ways.  And  that 
erentiate  the  several  provinces,  —an  attractive  Guide  to  Canada,  brings  me  back  to  the  matter  of 


ASSETS— 

Feb.  S.  195S 

Jan  29.  1958  Last  Wk. 

Last  Tr. 

$ 

$ 

\ 

( 

Sterling  and  U.S.  Funds 

ftf>,343.ia9 

6A, 932, .184 

4  1,411.105 

4  5327,839 

Other  Currenciea 

118.540 

110,615 

+  7,905 

—  38,971 

Total 

0f.4(>2.«29 

65.(M1.0I9 

4-  1,419.010 

+  5.288.868 

ALVANCES  TO- 

Char,  and  Savings  Bks 

Total  . 

INVKSTMKNTS- 

Treasury  Bills 

494.208.178 

487,002.44.5 

‘  6..54.5.733 

.  110.899.278 

Govt.  Secs.  (2  Yrv) 

721.889.041 

770.124,9.58 

-48.235,317 

•*  49.488.607 

Govt.  Setb,  ^Lonc  Term* 

1.078.819.992 

1.077.390.227 

t  2,423.765 

—103.991,0.59 

Bds.  Deb.  Ind.  Dev  Bk 

30.776.304 

36.312,708 

t  463.596 

f  12.852,253 

Other  Secs. 

16.702,247 

16.003.423 

4  38.824 

—  4,742.739 

Total  . 

2..349.390,362 

2.388,159.761 

—38,763,399 

4  64.506.240 

Ind.  Dev.  Bk.  . 

2.5.(HfO.OuO 

2.5,000,000 

Bank  Premij.es  . 

8.001,723 

8,601.121 

602 

-  2.797.595 

Ail  Other  Assets  . 

79,517.404 

57.344.475 

^  22,172.989 

28.874.760 

Total  . 

2.52ft,977,.578 

2..544.14P..176 

-15,170.798 

.  101,467.463 

LIABILITIES- 

Capital  Paid  Up  . 

5,000,000 

5.000.000 

Re.M  Fund  . 

25,000,000 

25.000.000 

Notes  in  Circulation  . 

1,781,620.161 

1.779.845.264 

*  1,77.5.097 

4  44.459.142 

DKPosiTvS 

Govt,  of  Canada  . 

32,728.408 

49.314.43.3 

16,5A5.965 

-  27.326.222 

Char  Banks  . 

.523.433,70b 

564.049.219 

-40.615,513 

^  42,463.789 

Total 

582.751.041 

6.32.818.721 

—50,067.080 

4-  10,322,098  1 

Liabilities  (Other  Curr  ) 

73.129,679 

71  ..529.118 

.  1.600.561 

4  214.067 

All  Other  Liabilities 

61.475,897 

29.9.55,273 

Y  31.520,624 

—  46,472,156 

Total 

2328.977.578 

2.544.148.376 

—  15,170.798 

1  ini,467.4«3  1 

Scandinavian  &  U.S.  Output 
Newsprint  Shows  Big  Gain 

PRODUCTION  BY  U.S.  MILLS 


BEFORE  YOU  START  YOUR  FURNACE 


Art  by  Mia  and  Klau^ 


February 

.  1.50, 7in 

1.30,4,55 

111, .545 

89,8,50 

March  . . . 

.  164,426 

148.970 

127,280 

99,917 

April  . 

.  162.404 

138,.322 

122.673 

91,651 

.May  .  . . . 

.  171,156 

149.0.33 

135,243 

98,281 

June  .  . . 

.  1.59,069 

141.917 

132,968 

99,305 

Julv  . 

.  144,373 

1.38,512 

126.190 

99.078 

August 

.  1.56,465 

1.54,297 

1.36.726 

103,145 

September 

.  1,33,776 

140,577 

126.655 

99,306 

October 

.  146.799 

1.54.0.36 

141.82.5 

113,436 

November 

.  I40.:i84 

142..507 

142,0.36 

107,573 

December 

.  1.38.684 

139,1.54 

131.887 

112.236 

TOTAL 

.  1,825,897  1,717.243 

1,552,294 

1.211,1,56 

12  .Months  Totals-  19.17;  1.112,5.897,  19.56  1.717.243.  Inerea.se-  6.3  per  cent. 

1  U.S  capacity  in  19,57  is  estimated  at 

SCANDINAVIAN 

1,921,000  tons. 

EXPORTS 

19.57 

19.56 

19,55 

1954  1 

January 

.  81,4a5 

.58,.540 

49,042 

52,309, 

February 

.  84,740 

70,280 

67.288 

59,048  j 

March  . .  . 

.  99,876 

.36,377 

.59,261 

65,0,57  i 

April 

.  80,9.56 

71. .576 

70,968 

62,626! 

May  . 

.  94.982 

100.687 

69,338 

64,064 

June  . 

.  89.418 

99,692 

65. .545 

58,2871 

.Julv  . 

.  87,201 

80,160 

77,037 

63,608  j 

Augu.st 

.  91,967 

98,198 

81,567 

.56,.349j 

September 

.  83, .520 

8.5..582 

79.2% 

66,632' 

October 

.  89,632 

100,795 

82,449 

72,523! 

November 

.  66.733 

84,923 

81,872 

67,275 1 

December 

103,842 

%,008 

83.014'. 

TOTAL 

950,490 

990,652 

879,671 

770,7921 

.Much  better,  it  seems  to  me.j 
to  embrace  the  positive  rather' 
than  the  negative,  to  spread  en- 1 
lighlenment  rather  than  foster! 
animosity.  You  can  do  so  by| 


of  H  plomaac  reticenee.  You  have: 


yeurselves  and  tell  it  to  us  andj 
you  will  find  Uj  more  than  respon-' 
sive  to  its  worth.  I 

Gingell 

'Continued  from  Page  1)  ! 

sibly  .Japanese  goods  in  world 


,467.4«3  this  advantage  for  a  short  lime 
Powerful  voices  would  be  raised, 
L  to  protect  the  interests  of  workers! 
'  in  the  countries  whose  exporlsj 
were  being  iinderciil.  It  compel i  j 
live  currency  depreciation  did  not! 
follow,  it  seems  reasonably  cer-i 
lain  that  tariff  wails  would  grow 
19.54  higher.  Al  the  same  lime,  world! 
97,378  trade  would  contract  during  thel 

90  acn 

' '  '  ,  period  of  uncertainly.  1 


di.stribution  of  existing  exchange' 
reserves  rather  than  their  ahso 


States  and  Germany.  By  contrast, 
sterling  finances  40  per  cent  ol 
world  trade,  yet  the  United  King-j 
dom  reserves  are  about  half  those| 
of  Germany  and  less  than  4  per 
cent  ol  the  world  total.  This,  as 
Sir  Oliver  emphasised,  is  the  most 


I  must  report  that  the  hoary  old 


British  Mortgage  and  Trust 
Corporation  of  Ontario 

STHATFOUD 

BALANCE  SHEET,  DECEMBER  31st.  1957 

ASSETS 

CORPORATION  FUNDS  • 

Office  promises  $  .35.917 

Mortgages  .  81.4.51 

Bond.s  and  Debentures 


Government 

of  Canada  $ 

401, .375 

Municipal 

Corporation 

47,291 

,336,625 

73.5,291 

Slocks 

Prel  erred 
Common 

605,807 

1.021,924 

1,627,731 

Cash  nn  hand 

and  in  bank.s 

226,489 

Total  Corporation  .Assets 

GUARANTEED  TRUST  FUNDS 
Mortgages  and  agreements 
for  sale  $19 

Bonds  and  Debentures 
Ciovernmrni  of  Canada  1.331.074 

Provincial  .3,57,904 

Corporation  389,1,50 

-  2 

Cash  on  hand  and  in  banks 

Total  Guaranteed  Trust  Assets 
ESTATES.  TRUSTS  AND  AGENCY  FUNDS 


LIAHILITIE.S 


CORPORATION  FUNDS 
Dividends  payable 
.January  2nf1,  19.58  $ 

Estimated  balance  ol 
income  taxes  payable 
Other  liabilities 

Special  reserve  against 
losses  on  .Mortgages 
Capital  .Stock  issued  and 
fully  paid  up 
(Authorized  $5,000,000* 
General  Reserve  Fund 
Earned  surplus 

Total  Corporation  Liabilities 
and  Shareholders’  Interest 


2.078.128 

.374,784 


$22,1.39,383 

1,098,710 


1,400.000 

92.127 


GUARANTEED  TRUST  FUNDS 
Guarantec'd  Investment  Certificates 
Principal  $14,3.55,078 

Interest  due  and  accrued  161.030 

Trust  deposits 
Total  Guaranleed  Trust 
Liabilities 

ESTATES,  TRUSTS  AND 
AGENCY  FUNDS 


14,516.108 

7,623,27.5 


1,098,710 

$25,994,972 


111  Bonds  and  .Stocks  are  shown  at  book  value  which, 
in  the  aggregate,  is  less  than  market  value. 

'21  Under  the  Corporation's  stock  purchase  plan  es- 
tabli.shcd  in  19.56,  13,5  .shares  of  the  capital  stock 
of  the  Corporation  were  purchased  by  employees 
during  1957. 

W  H  GREGORY  WILFRID  P.  GREGORY 

President  Managing  Director 


Now  is  the  Time  to  instal 

a  SWAN  HUMIDIFIER! 

Becaase  DRY  AIR  con  RUIN  your  FurnUare,  Rags,  Drapes,  Walls 
and  Plaster  .  .  .  not  to  mention  how  it  can  affect  your  health.  For  Doctors 
say,  “Excessively  dry  air  is  a  menace.  It's  bad  for  health;  it  can  even  kill." 


n  .Months  Total.s- if  9.50,490:  1956  :  886,810.  Increase  7  2  per  cent. 
Scandinavia  means  .Sweden.  Norway  and  F'inland. 


^  TOTAL  TON^PER  MONTH  I  METROPOLITAN  LIFE 


WHITE  FOP  l.i-pa(ji  illfistrnirri  hrochurr  and  xpecifirnlion  shcr.l 


Co  L 


>WAN  nUMIDIFIER  ^O.  L 

1545  Crescent  St.,  MONTREAL,  Que. 

SWAN  HUMIDIFIERS  CO.  INC.,  Bollston  Spa,  New  York 


IMITED 


1957 

19.56 

1 9.55 

1954 

January  . 

.  513,.598 

.502,3.35 

466,253 

4.52,470 

February  . 

.  510,850 

501,627 

464.060 

437,780 

March  . 

.  526..533 

534,767 

512,033 

481,487 

April  . 

.  338,395 

508,418 

.540,516 

.503,2921 

May  . 

.  574.256 

551,757 

525,000 

497,561  j 

June  . 

.  548,450 

544,470 

543,424 

523,966 

July  . 

.  578,825 

.543,125 

.502.402 

481,686' 

August  . 

.  524,045 

559,317 

534,621 

513,844 

September  . 

528,700 

501,555 

482,559 

October  . 

.  544,437 

578,438 

547.158 

.541,833 

November  . 

.  520,477 

.543,517 

.544,414 

542,994 

December  . 

.  470,986 

552.351 

554,121 

505,987 

TOTAL  . 

.  6,363,734 

6,448,822 

6,235,557 

5,970,461 

CANADIAN  HIAO  OrFICIi  OTTAWA 


PRANCE 


MOMI  OFFICIi  N(W  YORK 


SERVING  CANADA  SINCE  1B72 


THE  FINANCIAL  TIMES,  FEBRUARY*  M,  1958 


For  CURRENT  dirklendt, 
consHit  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
FEBRUARY  11 


THE  MINING  MARKET 


Transaction*  on  loronto  Stock  Exchango 

(Closinf  quotations.  Feb.  11.  19S8> 


Approx. 

Earned  1957  1958  Div.  —1958 - YWi  —Current  week—  Net  Week’s 

per  shr.  Div.  to  date  Stock:  IHigh  Low  j  %  High  Low  Close  Change  i  Sales 


3.56t  1.70 
39.42:  1.13 
0.65:  .50 

2.50:  1.20 
39.95:  5.00 
1.22:  .45 

12.44:  .55 

11.02:  .75 

'  .87'/4 

95.56:  1.00 
37.37:  2.25 
3.68:  2.00 
32.5i:  2.80 
0.99T  .52!^ 

4.1U  1.20 
0.10 

1.50  .80 

9.38  2.50 

9.38  2.40 

2.8U  1.75t 
.60 

2.w:  .72 

4.46:  1.25t 
2.48t  l.OOt 
107.49:  .50 

1.42d:  ... 


0.04d:  1.00 
4.00t  3^0t 
4.44: 

1.17d  .20 

0.89:  .15 

1.54:  .70 

1.00 
2.40:  2.00 
i.oo:  .40 


ABITCA  L. 
.42Mt  Abitibi  PAP 
.28^  Do.  pfd. 

.12V^  Acadia  AU. 

.30  Do.  “A'* 

. . .  Do.  pfd. 

. . .  Agnew  Surp. 
Do.  pfd. 
Algoma  Steel 
z  ...  Aluminium 
.25  Alumin  1st 
.56  Do.  2nd 

.50  Ang.  C.  PAP 

.70  Do.  pfd. 

I  .OTV^  Anglo  Nfld. 

.30  Anthes  Imp. 

Arcan  Corp. 
.20  Argus  Corp. 
.62Va  Do.  2.50 

.60  Do.  2.40 

Asbestos 

.15  Ashdown**A*' 
.18  Do.  ‘*8” 

.25  Atlas  Steel 

Auto  Electric 
...  Do.  pfd. 

...  Auto  Fabric 

...  Do.  “B’* 

...  BARCELONA 
BatcsAInnes 
.75  Bathursf'A** 
.75  Do.  “B" 

Beatty 
Beld.  Cort. 

.17V^  Do.  pfd.  I 

Belgium  St. 

.25  Do.  pfd.  , 

.50  Bell  Tel. 

.10  Biltmore  Hat  , 


.48  .42  .42  4.02 

27V^  27  27V4  —  Va 

23H  23H  23H  —  Va 

9H  9V4  9V4  . 

1934  19^4  19H  . 

92%  92%  92%  . 

8V^  8%  . 

24*%  23>^  23%  —  % 

29*^  27%  27%  —  1% 

23%  23V8  2.1*8  4  % 

47%  46%  46%  -  1 


17%  16%  16%  -  % 

45  43%  45  -f  2% 

45  45  45  —  % 

30  29*8  29*4  —  % 

llVs  11*8  11%  *^  % 

17  16%  16%  -  % 

14  13^4  13»4  4  % 


42  40  '  8.4  41<a  41  41%  4  IV4 

19%  16*%  18  18  18  . 

4.00  3.65  I  ..|  3.65  3.65  3.65  . 

9%  6  ..  6  6  6  . 


12V^  12% 

42*%  3934'  5.0 
7%  7%'  . 


42%  41%  41%  4  % 


2.0U 

1.00 

.25 

Do.  ’’A” 

i  13 

12 

'  . . 

.70 

Blue  Ribbon 

1 

■| 

5.88 

2.50 

Do.  pfd. 

34 

34 

11%9 

i  12*%^: 

Bowater 

4.00 

3.55 

4.00  3.75  3.75  — 

•.25 

3,177 

6.63 

1.00 

Brantford  C. 

,  15'/% 

15%  6.5 

4.26 

.50 

Do.  “B” 

12 

114 

4  4.3 

2.19: 

.53 

Brazil 

SAi 

6*,; 

6% 

6*4 

6%  — 

'/» 

12,304 

91.60: 

6.00 

1.50 

Do.  pfd. 

86 

85 

7.0 

26.49: 

2.90 

Br.iTk.  pfd. 

48 

46*/; 

2  6.1 

48 

46-% 

46*.  + 

V. 

135 

2.62: 

.<D 

Bright 

17% 

17Vi 

17«/2 

17'/, 

17*  a  . 

123 

4.08: 

1.15 

Do.  pfd. 

20 

19 

1  5.8 

2.00t 

B.A.  Bk.  .Note 

1  33 

27*1* 

33 

33 

33  + 

1 

25 

1.361 

1.00 

.25 

B.A.  Oil 

36% 

33% 

t  2.8 

36 

35*% 

35%  — 

>/. 

10,272 

3.43: 

4.75 

1.18 

B.C.Elec  4% 

92 

87>/5 

i(  5.4 

91% 

90 

DO  — 

Hi 

65 

3.43: 

2.25 

.57 

Do.  4V3 

45 

42 

5.3 

45 

44  V5 

45  + 

Hi 

95 

3.43: 

4.00 

1.00 

Do.  4 

79 

75 

5.1 

/b 

75 

75  — 

4 

20 

3.43: 

2.50 

.63 

1)0.  5 

49 

46 

48*4 

47 

48)4  + 

1*4 

482 

3.43: 

2.12*/t 

;  .53*%  Do.  4*  4 

413* 

39*/:**  5.4 

41*4 

39% 

41  — 

3/4 

170 

0.33 

.50 

.08 

B.C.  Forest 

12*4 

8*/^ 

!  4.4 

12)'. 

11*% 

12  + 

% 

8.645 

2.39: 

.75 

B.C.Pack  A* 

13 

12 

6.5 

13 

13 

13 

400 

0.91: 

1.00 

Do.  "B” 

13 

11 

1 

2.34: 

1.40 

.35 

B.C.  Power 

39»% 

37 

!  3.7 

39% 

38 

SS-*.  + 

*4 

7,079 

2.86: 

2.00 

.50 

B  C.  Tel. 

43'/^ 

38'% 

1  4.8 

43»% 

43 

43*'a  + 

2 

795 

i.oi: 

1.00 

Brown 

11 

9'+ 

10*% 

9% 

9**.  - 

1 

6,085 

0.20dt  .  . 

Bruck  "A” 

5% 

5), 

0)4 

3Vi 

5),  .. 

100 

0.70dt 

Do.  “B” 

4.25t 

1.80 

.45 

Build.  Prods. 

38% 

35’*»i 

4.7 

30% 

37*4 

38  — 

)4 

1,280 

1.66: 

.83t 

.15 

Burlington 

;  i2-’. 

12 

12*% 

12 'a 

12'% 

50 

1.62: 

.70r 

Burns 

12 

10*.  i 

7.0 

12 

11 

12 

1 

423 

1.051 

.45 

BurrardD.'A’ 

7 

7 

6.4; 

o.30ti: 

Butterfly 

1  ■  i 

5.30: 

1.50 

CALDW’L  1  pf. 

I  1 

2.28t 

.40 

Do.  2nd  pfd. 

3.73: 

2.00 

.50 

Calg.  Power 

68 

63 

3.1 

68 

66 

67  + 

i*.i! 

1.295 

37.05: 

5.00 

1.25 

Do.  pfd. 

102 

97 

5.0 

1U2 

101 

102  -F 

1 

70 

0.83: 

.10 

Can.  Bread 

2.75 

2% 

3.0 

14.95: 

2.50 

.62% 

Do.  pfd.  1 

47 

47 

4.6 

2.64 

1.00 

Can.  Cement 

28  *% 

24*/a 

3.7 

28% 

27 

28',*,  J- 

l*,ii 

4.360 

9.75 

1.30 

I>o.  pfd.  ( 

28*  a 

26 

4.7 

28* « 

27». 

28  - 

’% 

3,338 

1.95t 

.10 

Can. C’r. Stone  , 

7'-i 

6 

1  1 

6 

6 

6  — 

^8 

100 

1.35t 

1.20 

C.&D.  Sugar  j 

22% 

20 

I  5.3 

22-% 

22 

22-%  + 

% 

2,492 

1.92t 

,60t 

Can.  Foils  j 

15*% 

15 

4.0 

2.95: 

1.03: 

Do.  “A” 

17), 

17»/i 

,  •  J 

5.22: 

1.50 

Can.  Forging 

5.94: 

1.50 

.37% 

Can.  Iron  Fy 

27*,4 

23 

1 

23*. 

25 

25 '-a  — 

550 

S7.68: 

4.25 

L06)t 

Do.  pfd. 

9234 

85  ' 

1  5.0 

92% 

92 

92*>4  + 

4% 

55 

0.51t 

C.  Machinery 

8*4 

8V4 

'  4.5 

€.78: 

2.00 

Can.  Malting 

55*% 

48 

3.9 

55*^ 

54 

55  + 

7 

300 

6.96: 

1.17 

Do.  pfd. 

24'’4 

23  j 

'  5.0 

24% 

23 

23*%  — 

*-4 

193 

11.27 

1.751 

.87*^ 

C.  Pack.  "A" 

36 

3f. 

1  4.7 

36 

.15% 

36  + 

1'*. 

215 

4.88 

1.75t 

.87% 

Do.  "B” 

34*% 

34 

4.8 

34*.4 

34 

34*4 

4.19.5 

5.03 

3.55: 

.90 

C.  Perm.  M. 

83 

80  1 

83 

82)" 

83 

155 

50.16: 

4.40 

1.10 

C.  Sufewy  pf. 

901k 

88 

5.0  1 

89' a  1 

19*  a  89' 2  +  1 

*■2 

30 

3.28: 

1.00 

C.  Steamship 

40 

30% 

2.6 

38% 

38 

.18’ 2  + 

2*2 

687 

4.92: 

.31*4 

Do.  pfd. 

12*4 

11 

3.3 

12*4 

12 

12*'.  + 

14 

lit) 

2.21 

1.23: 

Can.  Vinegar 

21 

20*'.i 

3.7| 

20% 

20% 

20%  — 

14 

o(» 

1.87: 

.80 

C.  Wire  “B” 

14 

12%| 

14 

14 

14 

200 

12.02: 

1.00 

1.00 

C.  ARENA 

15(1)4  150  1 

150*4  1 

150*4  150*4  + 

V4 

2.1 

1.97 

Cdn. Bakeries 

5*/2 

5*% 

3.52 

1..50 

.37'a 

Cdn.  Brew. 

27% 

25 

5.6 

277-8 

2712 

27*%  . . 

5.777 

28.33 

1.25 

.3IV4 

Do.  pfd. 

28 

25% 

4.6 

28 

27»8 

27’,  — 

), 

1,375 

3.03: 

2.001 

..50 

Cdn.  Bronze 

27 

•26 

6.5 

69.50: 

5.00 

1.25 

Do.  pfd. 

95 

95  j 

5.5' 

3.40: 

.73 

.1834 

C.  Canners’A* 

14*,a 

13  VV 

14’% 

13% 

14>l!  +  ' 

1 

1,160 

0.97: 

.85t 

C.  Celanese 

14’% 

13%: 

5.61 

14*8 

IS". 

13%  — 

Hi 

1.585 

4.0U  1.00 
4.01:  1.75 
0.01:  ... 

0.14:  ... 

1.22d:  ... 

0.59:  .  . 


Do.  1.00 
Do.  1.75 
C.  Chem.AC. 
C. Convert. 'A* 
Do.  "B’* 
Cdn.  Cottons 


1  1.5%  15%'  6.4 
I  29  28%l  6.3 

5.25  4.95  ..’ 


2.37: 

1.00 

Cdn.  Dredge 

1  o 

1  16 

15 

'  6.8  16 

16 

16 

+  % 

3.03t 

1.20 

C.  Fairbanks 

1  18 

143 

7.6 

■  0.12: 

Cdn.  F'ofid 

2.50 

2.50 

.  . 

9.47: 

Do.  pfd. 

39 

.13 

1 

1.24: 

Do.  ’A  ” 

7 

7 

•  ^ 

7 

7 

26.98t 

12.00* 

e.OOr 

Cdn.  Gen.  El. 

695 

6.95 

1 

1.46t 

1.32* 

1  .30 

C.  Gen.  luv. 

20', 

2.> 

26*  K 

26 

26 

(  1 

1.27t 

1.00 

C.  Gen.  Secs. 

,  " 

1.5 

1  .  16*4 

16*4 

16*4 

—  •  4 

o.5i: 

C.Hy. Carbon 

1 

4  5'*J 

'  H'-a 

6 

6 

—  la 

2.03: 

.10 

C.  Ice  Mach. 

j 

4.86: 

.30 

.20 

Do.  “A” 

11 

9'. 

7.3 

0.98 

.50 

.20 

CMn.  Indus. 

17* 

15*. 

17'.1i 

16% 

16Ts 

—  *R 

184.56: 

3.75 

.93%  Do.  pfd. 

80 

73 

i  .  .  I 

5.36: 

3.50t 

C.  Ingersoll 

1 

43 

..  45 

43*/*.t 

45 

1.04t 

.90 

C.lnt.InvTr. 

1 

1  •  • 

3.13t 

1.00 

Cdn.  Loco. 

1  15 

13*% 

14'l! 

14 

14 

0.04dt  .06 

C.  Marconi 

2.63 

2.00 

’  2.65 

2.4( 

2.40 

—.15 

I.8O; 

.80 

Cdn.  Oil 

1  27^ 

4  25*  i 

2.9  27% 

27*ti 

27*/v 

47.03: 

8.00 

2.00 

Do.  S' > 

150 

l.iO 

3.5 

47.03: 

5.00 

1.2.) 

Do. 

1  100 

97*% 

5.1  100 

100 

100 

+  )i 

47.03t 

4.00 

LOO 

1*0.  4' r 

1  83 

85 

5.2 

3.77: 

1.73t 

.75 

(?dn.Pac.Ry 

25*. 

4  20% 

7.3  24% 

24 

24*  X 

—  % 

0.36: 

C'.Pelro.  pfd. 

16-- 

S  U’4 

'  .  15*8 

11% 

14% 

-  1). 

0.32t 

.20 

C.  P.&P.  Sec. 

5.00 

5.00 

1  •  •  1 

0.94: 

Cdn.  Salt 

24 

24 

1  “I 

0.09: 

Cdn.  Silk 

2.15 

2  15 

•  1  •  •  • 

12.63: 

.70t 

Cdn.  Tile 

87 

81 

1  * 

31.83: 

5.00 

C.  Util.  pid. 

94 

90 

5.4  93 

93 

93 

—  1 

2.15: 

1.50 

.37’3 

Cdn.  Vickers 

23* 

s  20% 

7.0  23’'a 

23 

23*% 

-  )i 

0.47: 

.20 

C'.W'allpa.’A* 

21 

19*4 

0.47: 

.20 

Do.  -B” 

!  23’ 

19 

19 

19 

19 

2.95: 

1.00 

.25 

C.  W'eslingh. 

47* 

45 

i  .  45 

45 

45 

—  1 

I. lot 

Catelli 

29 

28 

'2.4  .... 

mot 

Do.  -  B” 

41 

10 

2.9  ... 

3.03 

1.40 

.35 

Chartered  T. 

;  .... 

0.98<lt 

Chat.  Stl.  pf. 

; 

1.4U 

LOO 

,50 

Chat.  Gai 

16 

14'% 

6.9  16 

16 

16 

0.43d 

Cir.  Bar  “.4” 

2.50 

2.00 

2.50 

2.50 

2.50 

0.57 

Do.  ‘  B  ’ 

6 

5 

..1  .... 

1.49d: 

Cl.  Nei*n’’A” 

■ 

. .  j  ... 

0.2Udt  ... 

Do.  ’  B  ’ 

.  .1  _ 

4.8I: 

Do.  pid. 

. .  j 

3.86: 

Coch  Dunlop 

19 

ie% 

'  17 

17 

17 

13.431 

.80 

Do.  ’  A  ■ 

13 

n**. 

0.27 

Cockshult 

8- 

•  ^'S 

8% 

8’ 8 

8*. 

2.8O: 

l.W 

Coghlin.  B.J. 

14% 

13 

6.8  13 

13 

13 

1.97: 

.60 

Comb.  Ent. 

12*. 

10 

5.4  12*4 

11 

11*2 

t  Hi 

1.36T 

.80 

Cond.  .Nat'nal 

9’, 

9 

.  9’, 

9", 

9), 

r  )» 

0.86: 

.50 

.25 

Con. Bakeries 

7*4 

6*, 

..;  7 

7 

1.09: 

C.  Divers. *A’ 

LOO 

.95 

..! 

8.70: 

2.00 

1)0.  pfd. 

28 

28 

.  28 

28 

28 

1.83: 

1.60i 

.60t 

C.  .Min.  &•  S. 

19 

16‘% 

19 

18 

18 

—  '*8 

2.98r 

2.U0t 

.80t 

Cons.  Paper 

32 

28 

6.4  32 

31 

32 

-f  V. 

1.02dt 

C.  Pre.ss  “A” 

.  !  .  .. 

1.67d] 

Do.  ”B ■’ 

■  1 

o.on 

Cons.  Textile 

2.50 

2.00 

.  1  2.00 

2.00 

2.00 

1.30 

.80 

.20 

Consum.  Gas 

3:1'*. 

29 

2.4  33% 

32-'k 

33'% 

2.08 

l.)0 

Cons.  Glass 

26% 

23 

6.4  26*m 

26*8 

26’ B 

1.92 

l.lo 

Corbv  "  V* 

17*'j 

15’% 

6.3  17*4 

17 

17 

_  11, 

1.92 

1.10 

D'>.  “B” 

17'« 

16 

6.6  17 

16 

16 

-  )5 

1.21 

.80 

Co.smos 

11*  a 

10*.3 

7.3  ll*/a 

11 

11% 

-n 

0.56 

.20 

.05 

Craig  Bit 

2.90 

2.90 

4.2At 

.80 

('rain 

30 

30 

2.1 

€.63: 

2.00 

.50 

Crow  n  C'(»rk 

48’% 

43 

4.1  44 

43 

43 

1.85 

.60 

.15 

Critw  n  Trust 

19’4 

16’/-3 

3.2  19), 

19 

19*4 

+  ). 

8.49: 

.60 

Crows  Nesl 

15’% 

LS 

15 

15 

13 

3.53: 

1.80 

.45 

Cr  Zeller  ' 

47 

4>*/4 

3.9  47 

46 

46 

20.51 

3.00 

DAVID  Fr.’A’ 

43 

40 

6.2  43 

43 

43 

+  3 

3.23d  t 

Davis  L.“.A” 

7*% 

7)4 

.  1 

7'*, 

7% 

3.02d: 

1)0.  “B  ’ 

2.  Vo 

2.50 

2.90 

1.70t 

Dist.-.Seag. 

27 

25*4 

6.5  27 

26'/a 

26's 

-.  % 

3.13 

.951 

.40* 

Dom.  Bridge 

23% 

22% 

.  1  23V» 

22Va 

22% 

—  V4 

0.88: 

I),  (oalpfd. 

8 

7 

7 

7 

7 

—  1 

2.64: 

1.00 

.25 

I)om.  (Dorset  i 

14 

11 

5.9  14 

14 

14 

0.30: 

Dom.  I.iairies 

6**. 

6*4 

2.82: 

Do.  pfd. 

17 

17 

3.07; 

.50 

l><*m.  Elect. 

10 

10 

2.59: 

1.201 

Dom.  Engin. 

20 

17% 

..  20 

I8‘% 

i«*i 

f  la 

2.08i 

.60 

.15 

Dom.  Fabric 

9-'’4 

9?., 

2.6O: 

1.00 

.25 

Dom.Fndry. 

26 

23% ! 

25% 

24% 

24% 

—  1 

72.8U 

4.50 

L12‘% 

Do.  pld. 

98 

97 

4.6 

€.53 

2.60f 

.50 

Dom.  Glass 

633^ 

60 

63% 

62% 

62% 

11.37 

.70 

.17»ra 

Do.  pfd. 

14% 

I4V^ 

4.6 

1.3U 

.50 

D.  Magnes’m 

IDs 

9 

11 

10*2 

11 

+ 

2.79 

2.  lOt 

.50 

D.  Oilcloth 

32*4 

29 

5.3  32  V. 

31). 

32Vi 

+  IV4 

1.32; 

loot 

Dom. Scottish 

24 

24  1 

5.69: 

2.50 

Do.  pfd.  1 

.... 

■  1  . 

3.28S 

LOO 

.25 

D.  .Stl.  6i  Coal  1 

18% 

18 

5.3  18% 

18% 

18% 

— 

3.554 

1.25 

Dom.  Stores  j 

55*4 

31 

2.4!  MV, 

54 

54V4 

+  IV4 

1.22: 

.50 

.12*% 

D<»m.  'lar 

11), 

10 

4.91  11)4 

10% 

11 

+  % 

16.394 

1.00 

.2.5 

Do.  pfd. 

20 

18)i 

3.4  20 

19% 

19*% 

i.i«: 

.60 

.15 

Dom.  Textile 

8 

7%  I 

1  7)5 

7y4 

TM, 

+  V4 

171.84t 

7.00 

1.75 

1)0.  pfd. 

118 

117).' 

6.0 

0.53d: 

Dom.  Woolen 

50 

50 

...  50 

50 

50 

Don.  &Mudge 

1.05 

.70 

'  .70 

.70 

.70 

3.14: 

.75f 

Donohue 

10*% 

10  ' 

7.1  IC). 

10 

101.4 

+  % 

3.65 

Dow  Brew. 

30*4 

30  1 

1  30V4 

30 

30>/s 

0.60 

.50 

.20 

Dupont 

18».2 

16*%| 

!  17Hi 

17 

17 

103.52t 

3.75 

.93% 

Do.  pfd.  j 

79 

77  I 

4,9'  .... 

2.55? 

E.\ST.KOOT. 

7.00 

7.00 

14.66; 

4.25 

1.75 

Do.  pfd. 

no 

105 

0.63t 

Eastern  Steel 

1.00 

.60 

.85 

.85 

.85 

J.25; 

.55T 

Easy  Wash. 

7*,i! 

7*^ 

6.0 

1.79: 

L60t 

Eeonomicinv. 

34 

31 

S.2 

3.08; 

LOO 

Eddy  Pap. ‘A* 

38 

37 

2.6 

1.94t 

1.00 

Electrolux 

10 

9Vi 

10 

9**, 

9'. 

__ 

V4 

I.61t 

.40 

.10 

En.  L  H.’‘A*' 

. 

.90* 

Equitable  L. 

50 

47 

50 

48% 

50 

V. 

9.80: 

1.04 

.26 

Kstabrk.  pfd. 

MV. 

14% 

1.5«: 

1.50 

FAM.  PLAY. 

ISVi 

14% 

. 

14% 

14% 

14*% 

% 

1.92; 

1.50 

Fanny  Farm. 

20 

17% 

8.4 

18>% 

17% 

17% 

4.86 

1.35 

I-ed.  Grn.’A* 

33 

■!h 

31% 

31 

31 

)* 

10.78 

1.40 

Do.  pfd. 

27 

2.5% 

5.5 

O.I7d 

Fleet 

.56 

.30 

.56 

.43 

2.40 

Ford  .Motor 

40% 

38% 

6.2 

4()% 

38% 

38% 

11.89; 

5.00 

Do.  ".A” 

78*% 

66H1 

6.8 

78 

70% 

70»/2 

_ 

6% 

11.89; 

5.00 

Do.  “B” 

75 

74 

75 

74 

74 

#.78, 

Foreign  Pwr. 

4.00 

75 

S.6St 

.95 

.25 

Foundat.  Co. 

18 

I6*% 

5.2 

18 

17% 

18 

J.lll* 

1.50' 

.60  T 

I-  raser  Cos. 

24’% 

229* 

6.8 

23*/% 

231% 

23H 

t.m 

l.lOt 

Freiman 

12 

12 

46.91) 

4.50 

Do.  pfd. 

92 

92 

4.8 

.... 

.... 

.... 

Earned  1957  1956  Div. 
per  shr.  Div.  to  date 


Approx. 

—1958— Ylds —Current  week—  Net  Week’s 
IHigh  Low  ;  %  High  Low  Close  Change  Sales 


Approx. 

Earned  1957  1958  Div.  - 1958 - Ylds —Current  week—  Net  Week’s 

per  shr.  Div.  to  date  Stock:  ’High  Low]  %  j  High  Low  Close  Change  Sales 


2.28: 

1.40 

.35 

GATINEAU 

1  31 

27 

4.6( 

31 

30% 

30% 

v* 

L963 

29.28: 

s.so 

1.38 

Do.  5)5 

[  105%  105% 

105H>  105Hi  105*.* 

+ 

Vt 

10 

29.28: 

5.00 

1.25 

Do.  iVo 

1  103 

101 

4.9 

102*%  102%  102*/% 

Hi 

85 

0.64: 

.36t 

.07)*  General  Bks. 

1  5)i4.90 

6.8: 

5), 

5»4 

5)* 

500 

3.85: 

2.00 

.50 

G.  Dynamics 

65 

57)', 

61% 

60% 

60>/% 

1 

1.861 

3.02: 

2.00 

Gen.  Motors 

36% 

33')* 

35 

35 

35 

+ 

Vt 

264 

2.m 

Gen.  Prods. 

32 

33 

1 

0.90t 

.40 

.10 

Gen.  Steel 

6 

5*, 

7.3' 

5»i 

5>'. 

5% 

100 

iL4i: 

5.00 

1.25 

Do.  pfd. 

80 

78 

6.2| 

78 

78 

78 

25 

23.06: 

e.oot 

Gcxidyear 

140 

133 

4.2. 

135 

135 

133 

ns 

42.94: 

2.00 

.50 

Do.  pfd. 

46'% 

4SVi 

4.3, 

46% 

46% 

46*4 

no 

1.571 

.50 

G. McKay  'A' 

7), 

6 

1.57) 

.50 

Do.  pfd. 

5'. 

5).' 

7.3 

LOO 

Grafton  "A" 

13*% 

13 

13 

13 

13 

50 

2.39: 

1.60 

.40 

Gt.  L.  Pap. 

:  30'% 

27*  i 

3.5 

30*% 

29*% 

30 

I4 

2,320 

2.55: 

.50 

Gt.W.Coal  A’ 

t  6% 

6V4 

1 

6'% 

6% 

+ 

700 

0.551 

.50 

Do.  'B” 

5.00 

1.80  , 

5.5' 

4.80 

4.80 

4.80 

200 

0.52t 

25t 

.05 

4.35 

1.33 

1.61 

.70 

.17%  Guaranty  Tr. 

21 

20»% 

3.4 

20% 

20*% 

20»>a 

100 

2.09dt 

Gurnev 

2.25 

:.oo  , 

2.00 

2.00 

2.00 

40 

8.24d: 

.40 

Do.  pfd. 

1  8 

7 ' 

i 

7 

7 

7 

20 

2.35 

1.20 

.60 

Gypsum 

33 

27 

4.2 

32 

30 

31% 

-1 

1'/. 

4,980 

0.79:  .15. 

1.44:  .60 

3.34:  1.50 
0.85t  .50 

16.4U  1.50 


.15t  UNION  ACC.  (6.00 


.15  Do.  pfd. 

.40  Union  Gas 
Unit.  Amus. 
United  Cp.'A* 


834  334  8%  4  V4 


O.8I:  .80t  .35t  Do.  “B  ’ 

,  .  3.00  .75  Unit.  F'uel  ‘A* 

2.06:  1.00  ...  Do.  “B” 


76  66  I  1.9  76  74  75 

25%  2.5  6.5|  ..! . 

20V^  1834  3.8  19  19  19 

56  50  ■  5.6j 

51  47  i  ,  50  49  50 


.  VAN  ALLOY  4.00  3.25 

4.93t  3.00r  l.SOf  Viau  j  .  .  .  . 

0.65:  .50  . .  Viceroy  *‘.A”  5  5 

1.25  Virg.Dare  pf.  11  10 


8.0,  13Tfl  13%  13%  4.  % 
4.00  4.00  4.00  . 


4.15:  90 

1.15  .60  .15 

2.11t  I. .50 

0.86;  .40 

23.48;  6.00  1.50 

4.40  1.80  .45 

2.34:  .50  .12' 


.25  HAHN  BRASS 

.20  Do.  ••A”  . 

Hamilton  Cut. 

.15  Harding  Car.  8  7 

Hayes  Steel  21%  21 
Hendershot  ,4.75  4.75 

.50  Do.  pfd.  j  .. 

.45  Hinde  A  D.  41  39' 

.12'%  Horner  Frank  .  .. 


2.44i  1.20 
17.82:  2.00 
20.39:  1.40 
1.57:  .40 

1.27:  .40 

41.66t  4.50 
0.9i:  .50 

2.50 
l.02d: 


39%  4.5.  40  40  40 


3.88:  1.50t  .45t  How.  Smith 


44.31:  2.00 

7.36:  1.50 
7.62:  4.75 
2.26t  1.55 
0.48:  .45 


.50  Do.  pfd. 

.75  Hubbard  “A” 
Hudson  Bay 
.40  HuronAErie 
Hydro  Elec. 


27%  25%  5.7  27%  26V4  27*%  +  1 


2.29  1.20  ...  IMP’LOIL 

65f  ...  Imper’l  Tob. 

0.29:  ...  Do.  pfd. 

2.95:  1.40  ...  Ind.  Accept. 

43.45:  4.50  . . .  r>o,  pfd. 

43.45t  2.25  .  ,  Do.  2% 

3.40t  .50  .12*%  Ingersoll  ‘A’ 

0I4dt  Ingli.s 

3.83r  1.50  Inld.Cem.  pf. 

2.331  .70  .25  Inter.  Bronze 

3.m  1.50  .37%  Do.  pfd. 

61.33  4.00  1.00  Int.Mill.  pfd. 


45%  •l.'Hy  43%  —  2 
33  35  35  +1 

9%  9^8  9%  +  li 


41*,4  37*%i  ..I  41%  4OV4  40% 
13V4  12*^  ..  13*4  12%  13 

6*8  5*%,  I  6*8  6  6 

2934  26  4.9  29*4  28  28*2 

92  90  .  90  90  90 

45*8  43'/2|  ...  45%  45*8  45>/8 


3.90  2.70 
13%  11% 


3.75  3.35  3.70  +.30 
12%  11%  12  —  % 


6.50:  3.75t 
0.37d:  .25 
0.90  1.20 

7.05:  3.00 
376.64  :  4.00 
2.63:  1.40 
33.6I:  6.00 
3.33:  1.75 
1.89  1.40 

3.33: 


Inter.  Nickel 
Inter.  Paint 
1)0.  pid. 
Inter.  Paper* 
Do.  pfd. 
Inter.  Pete. 
Inter.  Power 
Inter.  Util. 
Interpr.  Pipe 
Interpr.  Util. 


13%  11%[  ...  12%  11%  12 

14  10  '  Mo  10  10 

20%  2034  7.3  20*%  20*.2  20*% 

75%  69'.:i'  5.U  75%  73  73 


20  20  .  ,  I . 

91  84»-4  3.4'  90  89%  89%  —  % 


37%,33%[4.0i  36  34%  34*4  —  Ui  1,300 


26  21%  4.1  26  2V/U  213 
42%  36%  .  42«/4  403*  41 


^  Waterous  7V*i  6*? 

Westeel  15^4  14 

W..C.  Brew.  30  30 

.50  W.  Groc.“A’*  32  32 

.35  Do.  pfd.  26  25 

.12*^  We.ston.s  “A**  24%  21* 

.12*/a  Do.  ‘B’  24*8  20* 

Do.  pfd.  (  913,4  8V*/ 

.  .  Wilson  J.  C. 

.  .  Windsor  Hot.  22  2' 

Wpg.  C.  Gas  7.75  2  00 
..  Wds.  G.H.  pf. 

Wood.s  .Mfg.  ,41  41 

.10  Woo)  Comb.  j  6  6 

...  YORK  KMT  (1.80  1.80 
Do.  pfd.  j  . 

.30  ZELLERS  j  27  26 

.56*4  Do.  pfd.  j  43  42 

BANKS: 

Can. .National  {  40  37 

.55t  C.  Bk.  Com.  43*4  40I4 

.35  imperial  46  43*.^ 

.Montreal  42  38% 

.50  .Nova  .Scotia  .52*4  5! 

Royal  62  56*/v 

..1.5  Tor.Dom.Bk.  3934  38*^ 


15*4  14  7.0  1534  I3>/4  1534  + 

30  30  '  4.0  30  10  30 

32  32  6.1  .12  32  32 

26  25  4.3  26  2534  26 

24%  21*  i  24%  24*4  24%  + 

24%  20*2  24%  24*%  2434  + 

913,4  8V*/2  4.9  90%  90»%  90*2  - 


4.2  27  27  27 

5.3  43  43  43 


Sales  Stock 

High 

Low 

Close 

Sales  Stock 

1,500  Acad  Uran 

.07 

.07 

.07 

36,847  Kerr  Lake 

2,900|Advocate 

2.85 

2.50 

2.65 

lj7(J0;Kilemb(. 

8.500;Alba  Expl 

.07 

.06 

.06 

6  900i  Do  wts 

10,142  Algom 

15.37 

14.25 

15.00 

6»25(},Kirk  Hud 

80|  Do  deb 

100.00 

96.50  100.00 

16,068  Kirk  Min 

2,665|  Do  wts 

5.95 

5.35 

5.75 

2,330(La  brador 

C,550;A11  Rox 

.35 

.45 

.52 

4.100  Lake  Cin 

20.775iAmal  Rare 

.60 

.51 

.60 

16.000, L  Dufault 

3,100!Am  Nephe 

.82 

.81 

.81 

4,600|Lake  Ling 

52,951  Anacon 

.64 

.50 

.63 

6,200. L  Osu 

526;Anglo  Hur 

9.75 

8.25 

9.75 

6,970  L  Shore 

500  L  Wasa 

3, 700. Ang  Rouyn 

.35 

.31 

.31 

200, La  Luz 

17,563  Ansil 

.19 

.13 

.16 

l,6(j0,Lamaque 

15, 750, Apex  Res 

.05 

.04’/5 

.05 

l,10U;Latin  Am 

140, 600, Arcadia 

.27 

.21 

.21 

14,200, Leitch 

1,900;  Do  wts 

.14 

.14 

.14 

19  OOO.Lencourt 

2,700:Area 

.71 

.61 

.61 

33,500|LexiDdin 

1,500, Arjon 

.08% 

.08*.% 

.08% 

8,025  LL  Lac 

25.300:Atlin-Ruf 

.23 

.21 

.21 

4,350  Lomega 

3.500  Aubeile 

.06*  ii 

.05 

.06% 

64,300.Lorado 

34,500, Aumacho 

.16 

.14 

.15 

5,150i  Do  wts 

2,500  .Aumaque 

.08'% 

.07*/-* 

.08 

10,100  Louvlct 

1,.')00  Aunor 

2.19 

2.14 

2.14 

90,300  Lyndhst 

!  10,403  A.s  .Am  Era 

2.16 

2.03 

2.08 

7,350  Macassa 

3.500  .Avilla 

.07 

.06 

.07 

10,800  Macdun 

LjOO  Bankeno 

.1.5 

.15 

.15 

8  500  .Mactie 

3,o33  Bankfield 

.08 

.08 

.08 

l,3(/0, .MacLeod 

1,742,602  Barnat 

.64 

.36 

.52 

21,800  .Madsen 

5,000  Barvue 

.13 

.14 

.14 

2,700  Magnet 

5.920  Bary  Expl 

.55 

.52 

.55 

14,10U  .Malariic 

55.300  Base  Metals 

.30 

.26 

.28 

44,100  .Maneast  U 

40  37  '3.1  40  39*2  40 

43*4  40*4  3.8  43*4  42^8  42^4 

46  43*.^  4.1  46  44%  46 

42  38%  3.9  42  41*4  41% 

.52*4  5!  3.9  5134  51  51^4 

62  56*/2  3.4  62  60*4  61-34 

3934  38*4  3.8  3934  39*4  3934 


Earned  per  share  is  amount  earned  in  company’s  fiscal  year;  for  purposes  of 
personal  income  tax  returns,  “Dividends”  are  shown  on  a  calendar  year  basis. 
:  Includes  1956  year  (fiscal  years  ending  July  1,  1956  to  June  30.  1957).  Earnings 
not  so  marked  relate  to  1957  year.  1  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lets.  •  Paid  on  account  of  1958  year. 


UNLISriiD  SECURITIES 


2.47*  2.70t  .60  Inv.  Found. 


fSupplleu  by  Kippeu  A  Co.  loe.i 


(Closing  quotations.  Feb.  11.  19.58) 


1.63;  1.50  .37%  JAMAICA  PS  |  23 

7.00  1.75  Do.  pfd.  1 

3.75t  2.00  Johns  Manv.  1 


1.93t  l.OOt  .40t  Journal  Pub. 


2.08  1.20  ..30  LABATTS 

28.92  7.00  Lk.  Wds.  pf. 

2.2It  .60  ...  Lambert  “A” 

2.21t  .60  ...  Do.  “B” 

1.34  1.25:  Laura  Secord 


Lawson  J. 
Do.  pfd. 

.13  Lewis 
■  .  Loblaw  Gro. 
Do.  1st 
Do.  2nd 

.  .  Ldn.Can.Inv. 
.25  Lowney 


15*%  n  I  6.4'  .. 

6  5%i  57 

19*,2  18*8!  6.4  19': 


Bid  Asked  Cons  Theatre  A 
Algoma  Central  21%  22%  Do  B 
Do  pfd  IV4  Cuntinentai  Life  60 

Alexano  Bldg  (  tO  20  (  uusins  K  U  10 

Ang  Can  TeJ  AC  28  30  (  rown  Life  new  95  105 

fieduhuniuis  »^wi  la  uban  S  Sugar  H 

DC  I  H  Pow  30  Daily  Mirror  ‘A’  100  125 

Bor.  Floor  .  2.1  _  Uet  tnt  Bridge  15 

BC  Sugar  .  31  _  L)  of  C  U  Insur  40 

Unt)  Pete  C  35  Dover  Insui  9%  IOV4 

,.^*n  Eastern  iTusl  22 

uim  KviIIh  I  62  h8  Jj-mp  Life  25  pld  30 

Can  Delhi  P  634  7%  f/ssex  Pack’d  1 

Liu*  bile  AS  2o  Excelsior  Life  325 

Liin  Uidemnity  20  ^ 

Can  Life  135  t50  70 

»  tioi  i.anip  i«  lb  ^  Hr&C  Inc  C  15 

Can  *iiin  Oil  17  1ft  Gl'Wcst  Life  ..  195  210 


7.36t  2.06 
12.05:  1.30 
7.36:  2.06 
3.00 

2.88:  1.00 


1.69  .  90  .  .  MacKIN.  S.S. 

07.56  5.00  Do.  pfd. 

7.03:  2.75t  .75t  MacL.  P.AP. 


313.24  .50 

1.94  l.OOt  , 

1.49:  .60 

...  5.00  1.25 

6.00 


MacMillen'A* 
Do.  “B  ” 
Mailman 
Do.  pfd. 
Man.Sug.  pf. 


1.97:  1.50t  .30  M.  Lf.  Card. 


1.06  .50  Map.Lf.  Mill. 

34.13  5.00  1.25  Do.  pfd. 

0.22:  .40  ..  Massev  Har. 

12.86:  4.50  .  .  Do.  pfd. 

0.79:  .50  .12%  Maxwell 

14.76T  .60  .  McC.  G. ‘‘A’* 

5.85?  1.00  .  ..  Do.  “B” 

4.8U  1.65t  McColl  Fron. 

319.13:  4.00  1.00  Do.  pfd. 

0.05:  Melchers 

0.97:  .70t  .  Do.  pfd. 

.  Mercury  Ch. 

9.43:  2.85  .68%  MerseyP.  pf. 

1.67:  .75  ...  Mex.  Light 

4.84:  1.00  ...  Do.  pfd. 

.  Mica 


0.03t 

0.29:  .20 

2.31  1.60 

2.99:  1.25 
1.01:  .25 

0.02: 

1.37:  .25 

2.56:  1.00 
2.80  1.20 
2.80  1.20 
0.23: 

11.26: 

2.22:  3.001 

2.04:  1.00 
4.35:  2.00 


.40  Minn.  A  Ont. 
.31%  Mitchell  J.S. 

Mitch. .R. “A” 
.  .  Do.  “B” 
Mod.  Cont. 

.25  Do.  ‘‘A” 

.Molson’s  "A** 
Do.  ”B” 
Monarch  Kn. 
Do.  pfd. 
Mont.  Mort. 
.25  Mont.  Loco. 
Mont.  Refrig. 


4.90  2.00t  .65t  Moore  Corp.  65*/2  64  3.1  65 

2.691  .84V4  Morgan  H.  17  15‘,2  4.1  ... 

34.39:  4.75  Do.  pfd.  94  90  5.4  ... 

2.20t  1.20t  .25  Mt.  Roy.  Rice  I  13‘%  13  * 

2.10:  .70  .  .  N.AT.  DRUG  I  12  ll*h  5.8  12 

2.791  .60  Do.  pfd.  i2V'4  IH2  5.2  ... 

I.60:  .60  .15  Nat.  Grocers  ' 

4.90t  1.50  .37%  Do.  pfd.  '  26  24^4  6.0  . 

0.42:  .32  .08  Nat.Hose  'B*  ;4.50  3.50 


’  126  122 
9*/^  9 

'  3.6 

3.5  9*% 

9'% 

9)4 

+  % 

25 

20*3  i9 

■  6.5’  20 

20 

20 

2,745 

1  lOV*  10*/i 

6.4  ..  . 

10  8*% 

1  *  •■.. 

^  6.8  10 

io 

io' 

2,325 

80  80 
30  28% 

!  -1 

291k 

30  * 

-1  V4 

1,530 

49  47% 

■  1 

24  21 ',4 

4.2  22 

22 

22 

—  1 

350 

10*4  10 

10% 

lO’/i 

100 

:  65  61 

4.8  65 

65 

65 

60 

27*/i  23% 

3.8'  27V. 

..|  .... 

26% 

26*:4 

1,510 

98  9-1 

.  .[ 

.  i  98 

98 

98 

*  5 

22  21) 

20 

22 

•f  D'j 

4.15 

8*/.  7*,a 

6,8  7% 

7). 

7'’4 

4.  i'4 

75 

88  85 

6'<v  6 

6.0 

6’% 

B'k 

6*8 

15.720 

88  78)11 

5.5  81*:: 

81'/, 

SV-v 

.  1 

3j 

5*%  5 

25  25 

.  .|  25 

25 

25 

2.1 

23'’4  23% 

23% 

233* 

23% 

60 

,  5.1  50 

3.1  52 

51 

51»% 

+  */4 

2,792 

92  87 

4.6  92 

91 

91 

+  la 

55 

14*4  14 

14 

14 

14 

”T40 

11  5 

..  10 

8 

8 

—  2 

530 

47  45 

..  47 

47 

47 

+ 

200 

124*  10*  <1 

..  12% 

11% 

11% 

■(■  Vt 

681 

13V«  IB. 

. .  13Vi 

13% 

13’/8 

1,049 

1.75  1.25 

*'  1.75 

1.65 

1.6.5 

3,930 

2.25  L95 

2.23 

2.25 

2.25 

+  .30 

300 

,  24  21% 

7.6  24 

24 

24 

15 

^  7)4  7 

7*4 

7" 

7*4 

+  Va 

100 

11.35  1.25 

..  1.25 

1.25 

1.25 

—.10 

75 

j  12%  12*%, 

^  28%  26  [ 

..  28'% 

28 

28 

1,035 

1  28  26)4 

3.50  3.23  1 

SO  46 

60 

50 

50 

.10 

15*4  15 

6.8'  13* J 

15*4 

15*4 

-  l-i 

970 

39  39 

65*r2  64 

3.1  65 

64*4 

1,909 

17  15‘/2 

4.1  .... 

94  90 

5.4  .... 

13‘%  ir>  j 

i.auieiM  pfd  ZU 

La  Sauvagurde  40 

Ldn  &  (  no  A  pi  4U  44 

Alonaicti  iAfe  lUU 

:Vic<  arttiv  M  A  4  5 

Do  B  I 

i\  Life  Assoc’n  275 
NB  Telephone  11%  12% 

NS  Trust  17 


14.100  B  Duq 
10,500  Beaucage 
4,100  Beav  Lod 
1239,600  Belcher 
}  4,000  Belleierrc 

H.IOU  Bethlehem 
Kj.IjO  Be\ con 
l.UOO  Bibis 
ti.1.745  Bici  uft 
5,330.  Do  wts 
1,900  Bidcop 

3.500  Black  Bay 
22,300  Bonville 

4,000  Bordulac 

20.600  Buu.scad 

50.600  Bouzan 
80,200  Boymar 

3,020  Bralorne 
8,000  Broul  Reef 
22.000  Brunhurst 
oOO.Brunsman 
21  095  Brunswick 

2.500  Buffadison 
3,600  Buff  Ank 
8.000  Buff  RL 

1.500  Bunker  Hill 
20. 600. Cable 
16.67.)  Camp  Chib 

3,285  Camp  RL 
6. 082, Cdn  Astoria 
2,780  C  Cgllieries 
300  C  CoUi  pr 
144,031  C  Dyno 
5,000  C  High  Cr 
53.400  C  Malart 
4.975  C  Prospect 


Blew  A  15  16%  I  gs.TOO  Cdn  Thor 


Lao  bile  AS  26 

Can  Uidemnity  20 

Can  Life  135 

(  tlui  i.aDiP  ic 

Can  Sup  Oil  17 

Cole  (oil  A  l.i 

Do  b  15 

Culuiuai  S  275 

Coniiiieicial  Life  20 
«  awlhia  A  U  35 


Dnt  A  Que  RIy  100  ! 

Provincial  Bank  25%  26*/a 
Bob  I  &  W  23 


2,400  Canam 
5,937,CandoTe 
13.100  Caii'Erin 


Guay  (  NA 
Halifax  Ins 
Hudson  Bay 
Imp  Chem  Int 
fug  &  B  pfd 


U  W  Chas*  U  SO  SS  'Int  Holdings 


VANCOUVER  STOCK  EXCHANGE 

btippllvd  by  Jiiincp  lilcliardsoit  «  liori*  (Closing  quotations.  Feb.  11,  1958) 

LISTED  STOCKS 


Uia  Asked  I  (II,, 

iDdustiial  j 

Alberta  Uisi  1.30  l.JO  iBoseo  .47 

1,<1  VT  1.3j  1.30  Collieries  4.75 

tic  relephoiie  43.50  44.00  Inland  Nat  Gas  6.87 

B(  lurs  &  C  85.00  95.00  Mid-W  Ind  Gas  1.60 

Capital  Est  4.90  5.0(1  ‘'eace  River  35.00 

Inter  Brew  B  4.00  4.15  Vantor  Oils  1.26 

Lucky  Lager  4.30  4.35  .Mine. 

Neon  Prod  C  12.50  14.00 

Pac  Coast  Ter  36.00  Amer  Stand  .08 

West  Pap  A  23.00  24.00  Beaver  Lod  U  .13 

Do  B  23.00  24.00  Beth  Cop  .69 

Sun  Publish  A  9.23  10.00  Canam  Cop  .16 

W  Plywood  B  12.00  13.50  Canusa  Cari  C  .03 


ei  .il.is,  0  125,726  Can-Met 

70  Sherbrooke  It  200  .  17,850  C-Met  wts 

15  buv  l.ite  25  pld  105  77.000  Captain 

195  210  Strategic  M  12  13  4,206  Cariboo 

.■.liiioi  l-uei  4‘,i  p  <5  40  3,880  Cassiar 

10  Slew  &  Lloyds  2>A  W*  100  CasUe 

19W  201*,  Sun  Life  Asee  225  235  3,000  Cayzor 

5  oVi  Tor  Gen  Ins  20  23,1%  Cent  Del 

00  Waterloo  M  /  9  7.100  Cent  Pat 

16  Western  Life  .  55  ...  24,500  Cheskirk 

1,000  Chester 
18,619  Chib  Jac 
a»i  ■  a  11,.500  Chib-Kay 

rHANGF  3,500  Chib  M 

VlirtiaVk  6,700, Chimo 

ootatlons.  Feb.  11.  1958  )  200  Chrom 

103,165,Coch  Will 
51  700;Cody*Reco 
r  noi  in  11,200  Coin  Lake 

Gi..nt  Mascot  .(W  .a  .10  ;  Coldstrm 


Now  Iiiu  Mine  .03'/2  .04 

Basco  .47  .48  Root  Base  Mel  .01  ... 

C  Collieries  4.75  4.90  North  Vent  .06  . 

Inland  Nat  Gas  6.87  7.25  Pac  xNickel  M  .73 

Mid*W  Ind  Gas  1.60  1.70  Prem  Border  .07 

Peace  River  35.00  39.00  Nat  Explor  .21 

Vantor  Oils  1.26  1.30  (Juatsinu  .18 

Silback  Prem  .05 
Silver  Stand  .15 
Amer  Stand  .08  .10  Sun.shine  Lrd  .11 

Beaver  Lud  U  .13  .15  Taylor  Brid  .11 

Beth  Cop  .69  .71  Vanada  (1948)  .02 

Canam  Cop  .16  .18  West  Explor  .25 

Canusa  Cari  C  .03  ....  Farwest  Tungs  .11 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jae.  Ulcbardiob  A  Soos)  ( 

Bid  Askedi  Bid  AskedI 

Alta  G  1350  1375  IC  Potash  30  70  IKeno 


(Closing  quotations,  Feb.  11,  1958) 


Barrens  5 

Blue  Cr  12 
C  Fortune  4 
Century  5 

Claybar  9'; 


5%,Edoran  7% 

14  .FUStJohn  355 
3  (Freehold  1*2 

6  .Gateway  3 

12  Kenarc  5 


9  iLeaniac  5 

75  iLed  Cal  96 

2%  .Monarch  4*. 

4  iN  Cont  1* 

6  iidgeway  1*, 


Bid  Ask'M'  B 

12  15  i  Select 

5  6  ,  .Share 

962  10%  fransfld 
4'.2  5*2,  W  Warner 

1*'2  2  i  A  Maygil  17 


- CANADIAN  BONDS - 

Quotations  supplied  by  Investment  Deoiers  Associotion  of  Canada 


6.13  1.77%  .40  Nat.  Stl.  Car 

1.80  l.eOf  .35  Nat.  Trust 


4.61t  1.65 
1.52  .62% 

19.86:  4.(V) 
4.15:  2.00 


Nfld.  Light 
Niagara  Wire 
N.W.Util.  pf. 
Noranda 
Northwt.  Ind. 
N.Que.Pr.  pf. 


2.43:  1.50t  .25  OGILVIE  I  29%  26 

97.93:  7.00  Do.  pfd.  135  125 

1.68  l.I5t  .25  Ontario  Loan  j  23  24 

3.11  1.50T  .75t  Ontario  Steel  I  21  19 

0.44d  .  OrangeCrush  i2.50  2.15 

8.47:  3.95t  .90  PAGE  HERS.  Ill  103 

0.35:  .80  ...  Paton  Mfg.  . 

1.40  ...  Do.  pfd.  . 

.25  ...  PaulSer.  St . 

0.63t  ...  Pembina  7%  6* 

27.56  2..)0  .  .  Do.  pfd.  43  41 

1.92  1.60  .45  Penman's  25  2-; 

4(..57  6.00  1.50  Do.  pfd.  100  100 

3.10:  .;)5t  ...  Peoples  Cred.  13*%  15* 

80.331  6.U0  ...  Do.  pfd.  98  90 

5.73:  2.37*%  . .  .  Photo  Eng.  4."  40 

2.601  1..50t  ...  Powell  River  33%  29* 

3.27:  2.00  Power  Corp.  59%  54* 

2.25  .56  Do.  1st  45  42 

3.00  .75  Do.  2nd  eSVa  64* 

4.02t  3.00  .75  Price  Bros.  41  34* 

180.14:  4.00  2.00  Do.  pfd.  86  85 

0.86:  1.00  .  Prov.  Trans.  12  U 


22*4  2i  8.4  21%  21%  21%  -4-  % 

38%  37*2  3.6  38V2  38%  38‘/a  -t  % 

44  42%  3.3  44  43  43  +  % 

10  9  !  6.1  . 

78  75  5.2  78  78  78  . 

39  35Vi  5.3  39  37*%  37‘*4  —  Va 

45  45  I  6.o'  45  45  45  .  .  . 

29»i  26  5.4  29^.  28  29^.  +  2>4 

135  125  I  130  125  125  —  5 

25  24  5.2  . 

21  19  '  6.8  21  21  21  . 


Uom.  Govt.  Bonds: 
3^/1?  Perps  84*/ 

2%,  Jan  1/68  92*/ 
2  May  U58  99^ 

3%  June  U  76  92- 

3*^4  Oct  1  79  91* 

3:»4  Mar  1  98  95*. 


Bid  Asked .  Municipals: 

I  Montreal  3/60  95 

Uli  ft:iU,l  ^ 

84%  8o%  3  68  84 

92>^i  92%  82’ 

Dll  A  T1  HI 


Do.  3  64  89 

Do.  3  68  84 

1)0.  3/70  82*% 

Do.  3  72  81 

Wuebec  3%,6l  94 

Uu.  3*/2  64  89 

Regina  3^.4. 72  83 


3,62  (7Ui  V) 
163  (8th  V) 


yo/a  ao  Regina  3^.4. 72  83  . 

St  John  3%/ 70  85 

ihreeKiv  3*/*i  64  90 

99  99V4  loronto  3, 67  85 

98*/*i  98%  Winnipg  2%  66  88 

97V'i  97%  V ancouvr  3%/75  83 

87  97%  ..... 

98  96*4  Kails  and  Navigations: 


C  Cement  3%/75  85  87 

Do.  5%/ 76  101  102 

C  Met  Ur  5%,  62  85  87 

c  4  vlanesc  3  62  92 

C  Chem  3*4  71  93% 
c  i  u  3%,  74  87  88 

1*0.  5'*4  77  105  106 

Can  Dlls  4  76  9OV2  91*/^ 
Cockshut  4*/4/65  85  .  . 

C  01  Cel  4‘'3/65  89  91 

Do.  5.68  91 

Cons  Den  5  62  94  95 

CTed  Fonc  565  95  97 

Do.  4'%/ 70  90  92 

Dm  Fdy  4%  69  96  97^2 

Dm  Slor  5%/76  101*%  102% 


AlgomaCH  5/59  139  142  Dorn  Tar  5  67  98  100 

Dom.  Govt.  Guaranteed:  SJ5  92  94  Dryden  4%/74  94  .  . 


3.3  109*%  108  108  — 


7%  6'%  ’  7  6%  6%  — 

43  41  5.8  42  42  42  + 

25  2-*  ,  6.1  24*3  24%  24'--  — 

100  100  ‘5.2  . 

13'/2  15%  .  ,, 

98  90  I  . 

4:  40  ,  4.2  40  40  40 

33%  29%;  5.4  33%  3V/»  31%  — 

59%  54%  3.5  59V3  58*/2  59  + 

45  42  j  5.5  ,  ,  , 

65*/2  64V4  4.9i . 

41  34%;  7.8  41  39%  41  + 


CNR  3,  o4-o9  99‘'4  99’ 

Do.  3  61-66  95V^4  96 

Do.  2%  67  92*%  93 

Do.  3^4.74  96*,2  97 

Do.  2%  66-71  90%  91* 

Australia  4,  70  91*  2 

Int  Bk  3%/69  89  92 

Do.  3*/4/65  90  93 


.40  .35  QUE.  PWR. 

.75  ...  Que.  Tel. 

.75t  ...  Quinte  *‘A’* 

.50  .25  RAPID  GRIP 

.701  .15  Reitman’s 

Riverside  *A* 
Do.  ”B” 

.80  .20  Robert.  Mfg. 

.24t  .25  Do.  pfd. 

Robinson  L. 
.00  Do.  pfd. 

.80  .20  Roe,  A.  V. 

.80  ...  Holland  “A** 

.40  ...  Do.  "B” 

.25  ...  Do.  pfd. 

.26  ...  Royalite 

.3D/4  ..  Do.  pfd. 

.75  ...  Russell  Ind. 


1.52i  .50  .25 

1.34:  .701  .15 

1.44<J: 

5.16dt 

3.601  .80  .20 

4.60:  1.24t  .25 

4.024  1.00 

1.51  .80  .20 

3.76:  .80 

3.36t  .40 

42.66:  4.25 
0.26t  .26 

6.03t  1.3D/4  .. 

1.27:  .75 

1.99:  1.00  .  25 

61.95:  5.00  1.25 

1.634  .65 

2.21:  1.00 


27*%'  5.0  30  30 


12  1134  2.2  . 

17  17 

12%  10  '  7.6  I2V4  10%  I2V4 

15  13  I  15  1.1  15 

13%  12%  5.8  13  12’%  13 

15  15  :  4.3: . 


Bnt  Col  3  60 
Do.  3  69 
ManHy  3*2  74 
Manitoba  3  68 
Do.  4*%  68 
Do.  4  69 
N  Bruns  3  59 
Do  3*/2  '65 
Do.  5  62 
Do.  3C4  63 
Do.  3Va  70 
Do.  5  74 
Nfld  3/68 

1)0.  434  64 

Do.  4 '74 

NovaS  2%/66 
Do.  3C4/7O 
Do.  4*4  69 
OntHy  3-64 
Do.  3%/ 79 


Utilities: 

93  Bell  Tel  4/70  93  95 

97  Do.  4*/5  67  98V4  99 

yl*.2  Do.  3%/ 79  86  88 

Do.  4  81  91 

9-)  :  Do.  5  72  100*4  101 

93  Brazil  T  4%  70  80  83 

iBovvater  3’*4  80  83*  ^ 

BC  EIoc  3*4  67  87*4  . 

1  Do.  3*’4  69  89'-'i 

87  Do.  4%  77  96  97 

!  Do.  3'%  80  83*  4 

89  i  Do.  4V4  81  89 


EatonAc  4*%  76  95  — 

Eddy  Pap  4  74  89 

95  Fed  Grain  4  64  91  92 

99  G  Mir  AC  4  64  92  94 

88  Do.  6*4  77  106  107 

'Gt  Plains  4  65  118 

01  Wiuniiar  5  60  100  101 

83  iHudRav  4  75  89  91 

'Imper’l  Oil  3  69  88  90 

•.nip  Tob  3  70  86  88 

Ind  .Acc  3«%/73  99%  ..  . 

97  Do.  5%/74  97  - 

Do.  4*2/74  91 

Do.  5%  77  101  101% 


5%/77  102  102*2  IrvingOil  5%/67  96 


Caig  Pr  3‘.4  72  80 


.Map  LM  3%/63  88 


963i  Cau  Elec  4  68  85*/2  86  Massey-U  5/67  95 

98  ....  CPU  3%/72  87  89  Midwest  5/70  85 

93V^  Gat  Put  SVi/TO  86*%  88  Pembina  4%,  74  92 

101  102  GL  Pow  4%/75  86  88  Do.  5  72  92 

92%  9334  LowrStL  3%/65  85  .  PhiJlips  5.68  95 

87%  McLarPr  3  69  86  Fnce  Br  3*466  86  89 

102  104  iMex  Light  5/75  76  80  Pronto  L’r  5,60  97  98 

84*%  -  . .  Mar  Eloc  4, '75  84  . . . .  Q  Nat  Gs  5%, '85  136  138 

98V4  99%  NfldL&P  3%/66  85  ....  St  Law  Cp  5/72  99  100 

90  91  Do.  4Va/74  90  ....SaskPipe  5/72  94  96 

88-*4  8934  Do  4/75  84  ....  Simpson  434/73  96  98 

89  90  Do  5/72  94  ....  Stanrock  5*4  63  84  86 

98  99  Nor  QP  4*.2'67  92*'i  ..  ..  Stan  I  r  5*%'62  80  82 

"  ■  Sfeinbrg  5*4  73  98 

I  “TrC  db  5.85  87  143  145 


94  Pow  Cp  3%  67  85*-2 
92  Que  Pow  3  62  91*  2 


^8  'shawinW  3*2  70  88*2  90  !\NinEfipt  4%.  70  9U 


23  23  I 

77%  77%  5.5' 
14*11  12%  1.8 


l.95t  1.00 

1.42:  .65  ,17 

22.71:  2.00  .50 

22.71:  2.25  .56 

2.61  2.05t  .70 

24.24  7.00  1.75 

2.21t  1.40t 
2.2lt  1.401  .  . 

2.48:  1.00 

20.32:  2.00 

1.83t  .60  .15 

1.741  .60  .15 

2.26t  1.20 

23.75:  5.00 

1.12:  .50 

3.18  1.00  .25 

17.54t  2.80  .53 

4.27:  2.00 


.25  ST.L.  CORP. 
1.25  Do.  pfd. 
Sangamo 
SarniaBridge 
.20  Scarfe  Co.’A* 
Scythes 

.17  Shawinigan 
.50  Do.  ”A” 
.56*/4  Do.  “B” 

.70t  Sherwin  Will. 
.75  Do.  pfd. 
Sicks 
Do.  V.T, 
Silknit 

.  .  Do.  pfd. 

.15  Silverwd  *A* 
.15  Do.  ’’B” 

Simon  &  Sons 
Do.  pfd. 
Simpsons 
.25  Slater 
.53  Somm.  pfd. 
Southam 


12%  1.8  13%  13  13  —  1*8 

24%  5.1  28  28  28 

6  7*4  7*4  7Va  —  % 

12%  I  14*6  13*2  13%  —  i„ 
9.\  5.2  97  94%  97  +  1% 


6*.a  6%  ..  . 

24Va  24%'  .  '  24%  24%  24*2  .....  ”895 

2534  2334.  2.6;  25  24V2  2434  +  14  9,306 

44%  43%  4.6,  44*%  44  44  +  %  495 

49V4  47  4.9 

34  32V4,  5.7  33  33  33  135 

125  121  ,  5.2;  125  125  125  +  4  1 

23%  21%  6.4  23%  22%  23  318 

22%  21  ;  .  ^  22%  22*%  22%  .  365 

38  '  38  5.6'  . 

10%  10%'  5.8  10%  10V%  10%  —  %  227 

11  10%  5.4  . 


Do.  4%/67  99  100  |  Do.  3*4  72  85% 

Do.  4%/69  98*4  99%  Do.  3*/2  73  87 

Do  4  76  96-%  97*4  '  Do.  4^4  76  99 

Ontario  4/59-61  99  iSt  .M  Pr  3*4  70  85 

Do.  3  63-65  92*%  93Vilw'Coast  5C2  88  89 
Do.  4/68  97  99  W'pg  El  3%/71  87% 

Do.  3Va  '62  96  98  j  Do.  4  71  89*3 


PEI  3%  (61 
Do.  3  63 


P  of  Que  3  59 
Do.  4®4'77 
Do.  3V3  60 


434/77  103  105 
3V3  60  98  mo 


Abitibi  4%  66  95%  96% 

Ajax  Pete  5/61  81 

Bra?  Tr  4%  71  75  78 

(•  P  R  3*2  66  90  91 

Do  4  69  92  93 

MV*,  si'il  Real  Estate:  a«  kshu»  t  il  88  . 

95  97  Alex  Bid*  '  Dom  Text  4  66  92 

92  94  lialiuur  4.63  *8  Dosco  4  61  95 

97  99  Eaton  R  3%/68  90  91  4>/4  70  100 

98  •  Do.  5' <3  98  99  2  oil  5  71  119  120 

,03  105  Do.  5>.4  76  lOU'-MOUii  j/" 

oa.  SKk'q'?  Loblaw  401/76  110  112 

*  m  a  87  •••■  Super  5/64  83 

89  91  Ld^elson  4,67  87  ••••shawin  5V4, 72  109Vb  110 

93  9o  Morgan  3Va,67  89  ...  576102  103 

04  M  Indastriala:  Trad  Fin  4^.  69  100  102 

'67  97'u  9-  TrpUo'VfH  ll  “V 

88  89  Do.  SC'S  •  67  9«,Ci  9o  Do  5%/67  94 

94  AlgomUr  6  '61  953.  WJ  j  wai'n  Prod  6  69  95  98 

83  ...  Alumin  73  9,V-a  98  a  wcoast  50.  88  108^  109 

91  ....  BC  For  4V-2,'81  80  85 


3.63  2.50  .62*7  So.Can.Pow. 

27.48  7.00*  1.50  Do.  pfd. 

4.97t  2.00*  .37V4  SUn.  Paving 

0.64t  .60  .15  Stand.  Radio 

2.921  .60  ...  St.  Brock'" 

1.16)  .40  Do.  "B" 

3.00)  1.05  .  30  Stedman’s 

4.90  1.90*  .701  Steel  of  Can. 


2.13t  1.25*  Stuart  Oil 

5.07)  1.40  .35  Sup.  Pr.  pfd. 

2.09t  .80  .40  Super*.  Ord. 

85.44t  5.00  1.25  Do.  pfd. 

1.60)  .95t  .55t  TAMBLYN 


18  le^x  2.8  17>/8  16a,  jy  j,8j5 

17  16  I  ;  17  16:^4  17  +  1  350 

48Mi  48  6.2  51  51  51  x5 

44  38  4.9  44  40>.7  4234  -f  3^4  725 

56  56  4.5 

1’28  118  5.7  128  125  128  60 

38%  33%’  5.5'  38%  37%  37%  +  %  525 

15  12%  4.6  . 

7  I  I  . 

602  3*8; 

•26V2  2334  4.1  26*2  25  26Vii  v  2  1,3,55 

49i,i  45*2  3.9  49^4  48*8  48‘o>  —  V,  4.460 

21  19iJ  21  21  21  30 

17  15  ;  4.9  17  I6A4  17  +  Va  550 

98M)  97  ,  5.3;  98*,2  98Vti  98>2  Va  '25 


Do.  334/69 
Que  Hy  3  60 
Do.  3*4/74 
Que  M  C  3  62 


Do.  3V4/75 
Sask  3*4/62 


BA  Oil  5V4  77  102  103 

B  &  H  5/63  92 
Burns  4  63  94  96 

C  Brew  3%  67  85 


t  Pay.  Can.,  N.Y.  &  Ldn. 
•  Stripped  unit  debenture 
vith  two  shares. 


I  55,000,Colomac 
29.650.Coniagas 
*  2.600, (’oniaunim 

;  4.975, Con-Key 

I  88,782  C  Bellekeno 
500  C  Beta  G 
73.2r)U,C  Cailinan 
2.0(;(l  Con  C  Cad 
52  028,  C  Denison 
74.635,  Do  wts 
5,600  C  Discovery 
7.000iC  East  Cr 
7.813;C  Fen 
2.000  Con  Gillies 

37.700  C  Halbwell 

1.100  Con  Howey 

17.100  C  Marben 
1.710, C  Marcus 

38,805  C  Morrison 

11.250  C  .Mosher 

I  7,700  Con  Negus 

9.500  Con  Nichol 

7.100  C  Northland 

‘  10.499  C  Red  Pop 

I  46.440.C  Uegcourt 
500, C  Sannorm 
I  29, 353, Con  Sud 
U.500;C  Tungsten 
7,270, Conwest 
34,000, Cop  Corp 

14.100  Cop-Man 
10.288  Coprand 

52.100  Coulee 
2.000  Crestaur 

2.500  Croinor 
5,000  Crowpat 

8.500  Cusco 
5.031  Daering 

16,700, D’Aragon 
2.000, De  Coup 
6,000;Deer  Horn 
13.100, DEldona 

1.700  Delnile 
197,500  Diadem 

2,744  Dome 
525  D  Magnes 
135,300, Donalda 
8.400  Duvan 

106.300  E  Amphi 

14.500  East  Mai 
6,225  East  Sul 

282,700  East  Mel 
32,585  East  Min 
92,7,50  Elder 
17,000  Eldrich 
44,400  El  Sol 

15.500  Eureka 
198,750  Expl  All 

6,019  Falcon 
;  im,450  Faraday 
4,860  Do  wts 

10.100  F’west  Tung 
1,300, Fed  Kirk 

14,370  Frobisher 

21.300  Gaitwin 
6,193  Galkeno 
5,275  Geco  Mines 
8.000  Cenex 
2,600  Geo  Scien 
5,000  Gnt  Maset 
4.239  Giant  YK 

2.250  Glacier 
15,000  Glenn  Uran 

900  Goldale 
3,000  Goldcrest 

2.700  Gold  Eagle 
,54,875  Gold  Man 

3,500iGF  Uran 
12,000  Grab  Bousq 
200  Granby 

53.300  Grandroy 
4.775  Granduc 

218.900  Greyhk 
2.000  Gulch 
8.000  Gulf  Lead 
M.1U9  Gunnar 
13,070!  Do  wts 
132.000  Gwillim 
10.940  Hard  Rock 
5.9(*0  Har-Min 

4.500  Hasaga 

192.600  Headway 
I  13.000  Heath 

I  5.500  Heva 
I  6,600  High-Bell 
2,525  Hollinger 
2.150  Hoyle 
6.200  Hugh  Pam 
19,000  Ind  Lake 

7.500  Inspiration 
600,100  Int  Ran 

5.000  Irish  Cop 

2.500  Iron  Bay 

33.600  Jacobus 
40.975  Jaye  Expl 
7,985  Jeanette 
69,633  Jellicoe 
18,150  Joburke 
36,030  .loliet 

9!  t'OO  Jonsmith 
35.662  Jowsey 
7.000  Jump  Pnd 
10.000  Ken\  ille 
4,060  Kerr  Add 


.13*%  .13' 2  .13 


.06  .05*2  .03* 

.06*'2  .06'%  .06* 
.14Vi  .11  .11 


5.00  4.80  5.00 


2.70  2.50  2.60 


.24  3,551  .Marcon 

.78  :197.3UU  Maritime 

.15  45.000  .Martin 

.15  8,200  .Maybrun 

.65  730,Mcintyre 

.69  4,100  AIcKen 

.14  1,000  .Mc.Mar 

.05  500  .MeWat 

20  5.600, .Ment 

.33  14, 325,  Merrill 

.13*2  35.U0U  Meta  Uran 
.30  I  3,0.50  MiUrim 
.05*%  135,090  .Miliiken 
.06*2  1  1,000  .Minda 

.11  1,605  .Min  Corp 

4.50  I  5.300  Min  End 

.10*2  13,824  .Min-Ore 

.00  16.7U0  .Mogul 

.33  60(y  .Moneta 

.05  5,651  .Muiti-M 

.07  952.000  Naina  Cr 

.60  46,800  Nat  Expl 


.07*/%  .07*2  .07%  1,400  Nealon 

.93  .8.5  .85  14,100  Nes  Lab 

.07  .06*/2  .06*  21  7,166  New  .Alg 


.06*/2  .06*  21  7,166  New  .Alger 

.09  .09  4,462  New  Alh 

.19  .29  ;  3,000  New  Bid 

5.05  4.75  4.80  2,600  New  Cal 

6.50  6.10  6.40  I  15.600  New  Delhi 

.08^)1  .08  .08  I  15,275  Dicken 

4.85  4.75  4.75  53,500  .\  Fortun, 

.72  .72  2'J,500  .\  Goidvue 

.87  .94  20.900  .N  Hairi 

.50  .50  13.300  \  High 

.20  9,000  New  Ja.xon 

1.50  l.ao  26,500  .\  Kelore 

,09  .09  21.750  .Newlund 

•17  .17  5,200  .\  Man 

.20  .21  7,3un  .x  Minrta 

.17  -171,,  1,212,958  \  .Mylama 

.60  1.0  I  22,915  Nick  Rim 

i  7,330  .Nipi&sing 

•16  .13  2,500  Nislo 

.'n- 

.Oa  7.20  1(1  oofl  Norgold 

1,60  3.60  3, goo  .voriartic 

!'?*!!  g  X?  3,550  Normelal 

'  ft?  ®  fti  Norpax 

,81  .ol  43,200  Norsync 

•®7Vu  -OBli  108.480  N  Rank 

•.',2  .A  "6-675  Northspan 

36,970  Do  A  wxs 
3,450  .North  Can 
■65  -66  23,500  Norvalie 

•1?  20,200  Nudul 

•;6  7.75  1,000  Oak  Wood 

•if  /'i?  2.,300  0baska 

1.  7,000  Ogama 

'il.  21.100  Oka  Rare 


1,57  1.50  1.50 


.19*11  .17  .17' 

1.77  1.60  1  70 


7,30  7.05  7.20 

3.60  3,60  3.60 

4  00  3.85  3.95 

7  05  6.70  6.75 


J1  .48  .48 

2  75  2.75  2.75 

2.22  2.12  2.18 


’ofi^  flfw  M  '  7.000  O'Leary 

.06*,,  .0,5*1.  .06  .  J,. 

32  'so*!  '30*  a  2;.500  Orenr.da 

I 

nv  ;?rv  JlS  {-mT'west 

’a  m  M  ’3  80  26,700  Pardee 

4.10  3.60  3.80  a  offf)  Paff>r 

2.89  2.70  2.75  "  or 


.06*4  .05)4  .05V4 


.72  .69  .71 

.09  .08  .08*4 

3,00  2.50  2.75 


1.69  1.63  1.63 


'^'an  35  35  7,000  Pay  mast 

s?  ’60  61  *60  Peerless 

"07  'ns  '06  71,600  Perron 

'll  M  '29  7,100  Pick  Crow 

i«n  1  80  1 .000  Pioneer 

’  31  ^  31  ■l..>fl0  Pitch-Ore 

•66  -61  -31  340  Placer 

78  91  '28  6,800  Pow  Rou 

s?  •  sa  '67  10,800  Pr  Bord 

SI  *20  *20  Premium 

T  T 

I  ?V4  ■i’  -Sip^!sX^ 

r  ■  5j:,!;r:^cot 

no  08  OBIA  26,000  «ue  Cilib 

3  ^  2  75  ^•'‘O'lWue  Cop 

9S  20  5.500  Due  Lab 

■??  no  4,325  Que  Lifh 

iM  rS  1.165  Que  Man 

^  ^  S  34.850  Q  Metal 

'li  no  Aa  17.001  yuiision 

n?!-  XSu.  2.385  Quemont 

.10  .09*. a  .09V4  57.750  Quonto 

.11  .10  .10  23,300  Radiore 

■36  •"  -Ji  7,000  Rainviile 

.18  .18  .18  .30  860  Rayroi  k 

.17  .lo*4  .la*/3  22.200  Hexspar 

.28  .27*,J  .28  3.,500  Rio  Rup 

.16  .14  .14  22,300, Rix  Atbab 

.12  .10  .10  14.700  Hoohe 

.55  .55  .55  49,800  Rockwin 

.07  .05V4  .07  11,000  Rowan  Cons 

13,37  12.87  12.87  6,500  Ryanur 

11.00  10.50  11.00  7,000  St  .Michael 

.18  .14  .18  6  250  San  .Ant 

.14  .12*4  .13  22,800  Sand  Hiv 

.12)4  .09  .10  1,000  Sheep  Cr 

1.42  1.36  1.42  13,594  Sherritt 

1.97  1.90  1.95  210  Sigma 

.13  .09  .09)4  27.080  Sil  .Miller 

.77  .64  .64  9.000  SU  Stand 

.56  .45)4  .56  4,066  Siscue 

.29  .27  .28  2.000  .Sloean  VR 

.15  .14  .14  15.258  Stdeona 

.31  .29  .29  270,438  Stanleigh 

.20  .13  .18  53.340  Do  wts 

24.50  23.00  23.00  16,070  Stanrek 

1.78  1,58  1.72  75,500  Starratt 

.80  .67  .75  9,000  Steeloy 

.12)4  .11)4  .11)4  22.118  Steep  R 
.09  .09  .09  3,300  Sturgeon 

1.58  1.45  1.47  2,500  Sud  Cont 

.07)4  .06  .07  13.100;SulIivan 

.45  .42  .42  5,060, Sunburst 

9.25  8.85  9.00  27.600,Surl  Inlet 

.16  .13  .14  15,100  Sylvanite 

.36  .27  .27  52.000,  Tandem 

.11)4  .11  .11  8.350  Taurcanis 

5.15  4.90  5.15  7,0001  Do  VT 

1.60  1.50  1.60  12,540|Teck-H 

.15  .13)4  .13)4  l.lOO.Temag 

.16  .16  .16  13,500!Thom  L 

.07)4  .07*4  .07)4  16,200lTiara 

.07  .05)4  .05)4  17,000  TombUl 

.33  .30  .  31  l.OOOlTorbit 

.14  .11*4  .14  2.100;Towag 

.09  .08  .  03* )•  13,950  Trans  Can 

4.00  4.00  4.00  7.600  Trans  Res 


.07  .05)4  .07 

13,37  12.87  12.87 
11.00  10.50  11.00 
.18  .14  .18 

.14  .12*4  .13 

.12)4  .09  .10 

1.42  1.36  1.42 

1.97  1.90  1.95 


24.50  23.00  23.00 
1.78  1.38  1.72 


1.58  1.45  1.47 
.07)4  .06  .07 


9.25  8.83  9.00 


.36  .27  .27 

.11)4  .11  .11 

5.13  4.90  5.15 

1.60  1.50  1.60 

.15  .13)4  .131 


■10  •■>0  2,600:Tribag 

1.30  1.20  jOOTrin  Chib 

.19  .22  8.025. UU  Shaw 

.10  .11  2,000, U  Mining 

.09  .09  4,450  U  A.sbeslos 

.12  15.63  2.000  U  Estella 

.60  6.95  2.051  Un  Keno 

.07)4  .09)4  32,250;U  Mont 
•10  .11  4,000  Upp  CGan 

.09  .09  15,200  Vandoo 

.14  .14)4  6,880  Ventures 

.64  .64  4fl.300;Vico 

.07  .07  1,800  Violam 

.06  .06  2.375  )Vaite  Am 

.20  1.27  4.700,Weedon 

.50  23.00  4,200  Werner 

,25  3.25  3,600  W  Malar 

.21  .21  11,200  Willroy 

.07  .07  200  Do  wts 

.56  .36  150,000  Wiltsey 

.24)4  .29  7  000  Winch 

.57  .57  66,148  )Vindf.ill 

.60  1.60  2,733  )Vr  Harg 

.13  1.18  13,491  Yale  Lead 

.56  .37  12.000  Van  Can 

.10  .11  5,900  Yk  Bear 

.18  .18  1,000  Yukeno 

.14  .14  4.000  Zenmac 

.25  .30  I 

.10  .12  800  Bulolo 

.43  .53  1.025  Ga.spe  Cop 

.25  .23)4  2.647  Palo 

.06  .06  203  Pend  Ore 

.75  17.25  4  475  Yukon  Con 


16.00  15.12  15.63 
7.15  6.60  6.95 


.07)4  .07  .07 

.06*4  .06  .06 

1.30  1.20  1.27 

23.00  22.50  23.00 

3.50  3,25  3.25 


High  Low  Cl 


1.76  1.68  1.7' 
1.09  1.00  1.0 


16.25  15.50  15.5' 
1.08  .97  1.01 


4.80  4.35  4.3 


2.80  2.80  2.8 

2.50  2.45  2.5 


10.50  10.00  10,1 
.10  .09)j  .1 

.11)2  .09  .: 


1.37  1.26  I.: 

1.31  1.27  1.: 

.06  .06  .( 


4.60  3.60  4.1 

3.30  2.22  3.1 

1.28  1.2.1  l.i 


.07*4  .06 
9.5  9.15 

.42*,a  .40 
.09  .07)4 

3.35  3.30 


i.90  5.70 

.13' 2  .17)4 
1.25  1.15 

.14  .13*4 


1.74  1.37  1. 1 

1.00  .79 

2.04  1.91  2.1 

.06*2  .06  .( 

.o;'2  .06' 2  .1 

9. .'5  9.00  9.1 


3.75  3.50  3.6j 

20.00  20.00  20.0(1 

3.40  3.20  3.3J 

1.91  1.91  I.9i 


I  AVERAGE  STOCK  YIELDS  6.50'c.  One  month  ago  this  group:  MFW  YnPk  ^Tflfk  AAARKFT 

I  The  average  stock  yield  on  IHiyielded  T.Ol'i ;  last  year  6.76%.  Ilttf  I  vl\l\  iwiMi\i\fci 

Idividend-pay'Og  stocks  on  the  Preferred  and  “A”  stocks  were  (dosing  Quotaams.  Tues.,  Feb.  ii.  1958*  pig  iron— lo  mos.  (.sh.  Ton 

|TorontO  Stock  Exchange  as  com-  off  .04  at  5.21%.  One  month  ago  Chem  76  /Chrysler  53*4;lnt.  Paper  9t)**«  Sperry  Rand  II 

jpiled  by  ,\IOSS  Laivson  &  Co.,, this  group  gave  a  yield  of  5.35%;  Alled  stores  -  Columbia  Gas  I6I4  Im.  T.  i  T.  Raytheon  2: 

limited  on  nrices  of  February  1  last  year  5.05%.  Allls  Chalmers  25V4  Com.  solvent  lO***  Jones  i  Laugh  38*.4  Republic  Steel  4; 

ih..  °  I  ^  American  Can  42'>4  Com!  Edison  44  Johns  Manv.  37V4  St.  Regis  Pap.  3* 

10th,  was  5.21Vo  oft  .04  trom  tnol  “  Amer.  Cvan  40%  Cons.  Edison  49  {Kennecott  80  jSchenley  11 

previous  week.  ,  l-A.C.  RATES  REDUCED  .Am.  Radiator  13),  Crane  26’4  Lockheed  41'',  Sears-Roe’k  2( 

The  current  yield  compares  with  Greenshields  and  Co.  Inc.,  fiscal  Am..j.  “-h  Me'ck  42^^  s!j^“M°ba  u 

5.45%  one  month  ago  and  5.07%  agents  for  Industrial  Acceptance  Am.  Tobacco  76»»  Douglas  6i  |.Minn.  .Moline  —  isouih  Pac.  3; 

in  Ihp  rnrrpcrinndinP  week  last  Coro  Ltd  announce  that  effective  Anaconda  42*4  Dow  Chem.  56)i  Monsanto  33  , South  R.R,  3’ 

in  me  corresponaing  wees  lasiiLOip.  aiinoimce  iiiai  euevuve  12*4  Dupont  182)4  Mont-Ward  32*4  St.  OU  Calif.  4* 

year.  I  immediately,  rates  on  that  com-  j  t  sf  i8'>4  East  Kodak  102A8  Motorola  39*4  stan.  on  n.j.  4* 


47.43t  2.00  .50  Do.  pfd. 

2.2U  .50  .  25  Taylor  Pear.  9)4  8 
9.15:  .50  .  .  Do.  pfd.  I  8%  B 

0.28:  .25  . .  Th.  Can.  Inv.  -4.75  4.25 

0.63:  ...  TipTop  Tailor  . 

.  Tooke  Bros.  |  . 

.  Do.  pfd.  I  ... 

2.80  l.OOt  Toront  Elev.  18  17 


18%.  4.8!  20  20  20 


9%  8  ;  5.6  8%  8  8 

8%  8.1  8%  8%  8% 


26%  Lockheed 
29%  Loew  s 
22%  Merck 
61  I  .Minn.  Moline 
56%  Monsanto 
182%  Mont-Ward 
102^%  Motorola 


37V4  St.  Regis  Pap.  30 
80  jSchenley  IB 

41%  Sears-Roe’k  2fy 
14%  SheU  OU  59 

42  Sco-Mobil  4H 

—  [South  Pac.  37 
33  ;Soulh  R.R.  31 
32%  St.  OU  Calif.  44 
39*%  Stan.  Oil  N.J.  49 


The  yield  on  common  stocks  was  ipany's  medium  -  terms  secured;  Atlantic  Rei.  35’»  ei  Paso  n.g.  29  Nat.  cash  r.  si**,  Texas  Co. 


2.74  1.58  .37)^  Tor.  Gen.  Tr. 

5,931  LOO  .75t  Toronto  Iron 

5.93J  1.00  .  75  Do.  ■•A” 

4.93t  5.00  1.25  Tor.  Mort. 

4.0U  2.40  .60  Trad.  Fin.  A’ 


18  17  5.7  18  18  18  +  1  200 

3.)'H  29>.:  5.3  35*4  35  35  +  1  256 

26*'.  25>.,  3.8: 

26  21  I  4.1  26  25)4  25),  +  V,  215 

101)4  101  4.8  . 

35)4  31H  7.0  35  .34*',  3444  —  *4  1,820 


40  39),  4.9 

61V4  48),:  . . 


52*4  48),  49*4  —  2V 


I  off  ,03  to  4.82%  and  compares  with|notes  maturing  September  15, 

'4.98%  last  month  and  4.57%  last  163  have  been  reduced  from  5*^4  per,  Bendix  '.Avia  48^  Goodrich 
■year.  'cent  to  5  percent.  Concurrently  thei|®‘h  steel  38),  Goody^rxDeor 

I  Bank  stocks  were  off  .08  at  September  15,  1960  maturity  will  be' isv,  guK ’oil 
3.77%.  One  month  ago  this  group'closed  and,  until  further  notice, |c.p.r.  24h  Illinois  cent 

[yielded  3.91%:  last  year  3.26%.  [notes  of  this  term  will  no  longer  I  i35FinL"''Harv. 

Mining  stocks  were  off  .06  at  I  be  available.  c.  &  o.  5P/tiint.'  Mckei 


10)4  Gen.  Elec.  61)i;.Nat.  Dist.  22A,  Texas  G.  St 
25*,  Gen.  Motors  34*4  Nat.  Stee  1  52  Union  Carb. 

48*4  Goodrich  63*'»  N.Y.  Central  14*4'Union  Pac. 

38)8  Goody’rxD60c  lO***  Nor  Am  .Av'n.  30*,  United  Aire. 

61  Gt.  No.  Ry.  35A4  Nor.  Pacific  OS'*,  United  Airline  26| 

154,  Gulf  Oil  105)4  Penn.  R.R.  12'a  U.S.  Rubber  S.'il 

24*Hi  Illinois  Cent  30',  Pepsi  Cola  21»4lU.S.  Steel  55| 


799*.4  Phillips  Pete  37*4  Westinghoti* 


30*4  Pure  Oil 
74)a.  Radio  Corp. 


3044  W'oolworth  40| 

33V4j  Youngstown  S.  78l 


1,000  UNLISTED  STOCKS 
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.01 

lie  . 

.45 

nac  Quebec  .... 

.004 

Imont  . 

liral  Yellowknife 

.004 

aron  . . 

.00**: 

ance  Red  Lake  . 

.074 

ebelle  _ 

tn  Red  Lake  .... 

nac  .  . 

.01 

n  Yellow . 

.004 

3P  . 

ander,  R.  L . 

.04 

nkian  . 

•e  . 

ette  . 

mac  . 

a  Larder  . 

Ig.  Goldtields  ... 

Ig.  Kirkland  _ 

.03 

er  .Mining  . 

.004 

Che  . 

ranium  . 

.04 

rican  Asb . 

.. 

artic  . 

n  Gold  . 

rada  . 

Uranium  . 

wr  . 

'maque  . 

Tiony  Gold  .... 
von  I'ranium 

iio  Pore  . 

ic  Yellow  . 

naut  Vellow.  ... 

'.'^y  . . . 


As  at  February 
(Subject  to  confirmation 
Bid  Asked  I 

.02  Burley  Pore . 

.01  .03  Cabala  . 

.06  .08  Calmore  . 

.02  .04  Calumet  . 

.14  .17  Calvery  Synd.  (units) 

10  'Campbell  Isl . 

.02  .05  iCamdeck  . 

.01  .03  jCamlaren  . 

.4.5  .55  iCamooso  . 

.OOVi  .OlVi  Camray  Mines  . 

02  Camro.se  Gold 
00V4  02  [Canadian  All  .Metals 

oou  02  I  Can.  Radium  Corp. 
.074 

JO  Canadian  Lithium  . 
03  'Canadian  .Mangan.  . 

Oj  03  'Canaeau  . 

.004  .02  jCanalask  . 

jj  I  Can  Goo  . 

.04  .05  iCaneonti  . 

20  Canuba  . 

jjj  Canuck  Explorers  .. 
0-  Cape  Copper 

Capital  Lithium  ... 

'  iCaral  . 

.05 

,,,  Caramora 

•  •  .1)4 

Cardinaj  Yellowkn.  . 

.03  [(IS  . 

.004  .014  . 

Carricona  . 

..  Casgoran  . 

2^  Cassidy  Yellow  .... 
Cartier  .Malartic  ... 
Cathroy  l.arder  ... 
02  Central  Manitoba  . 

Central  .Minins  _ 

Central  Sudbury  ... 

P  p  !  Centre  Hill  . 

^  ■  !  Charles  Long  Lac  . 

'Chellew  . 

.034  .0o4  Qu-mins  . 

^  Chero'xee  . 


7,  1958 

by  your  breker) 

Bid  Asked 

.02  Ducore  . 

.004  .014  Oubuisson  Goldfield 
.40  Dukei 

.04  .06  Duluth  Red  Lake  ... 

25.00  Dumar  . 

.054  .064 '  Dumico  . 


Iw  Tungsten  . 


Coast  Cop . 

-  Chib  . 

.  .04 

-  Sulphur  .... 

.  .06 

)ra  . 

.  .00*4 

ist  Pore  . 

.  .01 

te  . 

ac  . . . . . 

.  .02*5 

rra  . 

iclor  Lake  .... 

.  .02 

tia  .  . 

.  .01 

’r  Lake  . 

win  Cons . 

.  .01 

f-Ore  . 

.  .04 

iowan  . 

.  .29 

<ur  Patricia  .. 

.  .00*4 

ler  . 

.  .02 

lary  Gold  . 

•ii  .  . 

.  .05 

I  Due  . 

ma  . 

.  .11 

.Manitou  . 

.05 

nont  . 

.04 

let  Deb . 

.  93.00 

98.00 

ington  Lake  . . 

.10 

in  .  . 

..  .00*4 

(15 

alee  . 

..  .06 

.07 

ilt  Bay  . 

.2U 

h  River  . 

..  .014 

man  Bay  .  • . 

.  13 

.16 

•on  . 

. .  .04 

.07 

rice  . 

..  .04 

.06 

icamp  . 

.03 

icoeur  . 

.10 

icourt  Y’ell.  ... 

.25 

idega  . 

.03 

jlieu  . 

..  .02 

ipas  . 

.20 

iriv  . 

.02 

jverny  . 

.  .  .00*7 

"  Chibougamau 

.™ac  . 

Mines  . 

Dan  . 

Game  . 

Glen  . 

Hill  . 

Jackpot  . 

Master  . 

.Missouri  . 

lac  . 


.004  014  Chib.  Copper  . 

■■  Chipman  Lake  . 
.004  ^  IChillicopper 

I  Christopher  Silver 


Chyka  . 

Cincinnati  Pore . 

.15  (Circle  .  . 

Claremont  . 

Clamor  . 

;Clarry  . 

jcla.ssic  Stiirseon  _ 

'Clavernv  _ 

iClavos  Porcupine  ... 

.03  icieranda  . 

i  Clicker  . 

Clifton  Cons . 

Clinger  . 

Clix  Athabaska  . 

I  Cobalt  Products  . 

03  jCockeran  Red  . 

02  Colonial  Asb . 

03  Columbiere  . 

00  jColuminda  . 

3j  jComara  .... 

014  Combined  Larder  ... 

04  Concor  Chib . 

20  .Comstock  Keno  . 

JO  Conecho  . 

JO  Con.  10  . 

J3  Cons.  Biore  . 

05  Cons.  Canego  . 

05  Cons.  Harpers  . 

05  Cons  Silver  Banner 
04  Cons.  Vauze  Dufault 
)8.00  ! Continental  Asb 
JO  jContinental  Copper  .. 

05  [continental  Kirk  _ 

07  !  Continental  Lead  _ 

VII  Copper  Island  . 

.Cordell  . 

JO  'Cortez  . 

07  Cot  ley  . 

00  Courtmont  . 

.03  . 

jP  Crackingstone  . 

’20  Craibbe  Fletcher  _ 

P2  Crangold  . 

Cressy  . 

2p  Crossfault  . 

P2  Crosscourt  . 

Crowshore  Gold  _ 

p^  Croydon  Koyn  . 

Ciihar  . 

Cuniptau  . 

py  Cuyuni  “A”  . 

,,,  Cyprus  . 


.10  . 

.35  Dallor  . 

.05  Dalhart  . 

.17  Dama.scus  . 

.15  Danaray  . 

.40  Darmac  . 

,06  Dastur 

.01  David  Copperfield 

.03  Deane  Cadillac 


004  .014  Deepore 
.03  .Delandore 


h  Bay  . 

CO  . 

d  River  U . 

idor  Quebec  .... 

Grass  Raym.  .. 

5  Lake  . 

abois  . 

e  Yellowknife  .. 

ny  Bay  . 

ji  e  . 

terra  . 

riite  . 

Deau  Lake  . 

Ider  Gold  . 

rdoD  . 

-lamaque  Central 
:emac  . . 
iy  Cross  Lake  .. 

dnor  Mai . 

?  Breest  . 

Tiinco  . 

*0  Yellowknife  .. 

igold  . 

t  Malartic  . 

ht  Red  Lake  .... 

.  Col.  Expl . 

lar  . 

An  McDade  .... 

ce  Presto  . 

nette  Pore . 

onta  . 

Red  Lake  . 

rex  . 

ton  . 

scott  . 

van  . 


.01  .03  Delmico  . 

.05  Delta  Dev.  . 

.02  Delsohn  _ 

.024  .034  Dempsey  Cadillac  .. 

.02  Dencraft  _ 

.05  Uenique  . 

.01  .03  Denova  . 

..  .15  Derlak  . 

..  .01  l)e  Santis  ^ew  . 

.014  Des  Barats  . 

.07  .16  Desjardins  . 

.10  Despina  . 

.05  I  Destorada  . 

.05  iDestor  Valley  . 

.02  .04  De.storbelle  . 

.08  .10  Deville  Copper  . 

.01  .03  Dewson  Red  Lake  .. 

.02  Dodge  Copper  . 

.02  Dolmac  . 

.08  .10  I  Dolphin  Yellow  ..... 

.02  IDom.  Explores  . 

.02  Dom  .Marlartic  . 

.004  02  Dom.  Uranium  . 

.014  .024  Donamaque  . 

1.00  4.00  iDonrand  . 

.35  .45  I  Dona  Patricia  . 

.06  .09  iDon-x  . 

.08  .11  iDorbaska  . 

.04  .05  [Doreen  . 

.0?  Dorion  . 

.004  .04  Dons  Yell . 

.30  jDougron  . 

. 03  I  Dovercliffe  . 

..  .05  pra'  "  Yellowknife  .. 

..  .03  IDrouiuaque  . 
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04 

.09 
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.11 
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.05 

.01 

,03 

.03 

.05 

.06 

.00*4 

.04 

08 

.02 

.03 

.05 

.03 

.02 

.03 

.04 

.04 

.06 

.20 

.01 

.02 

.53 

.01*4 

.02*4 

.01 

.02 

.12 

.OOV4 

05 

.50 

.03 

.05 

.04 

.05 

.10 

.04 

.05 

.03 

.05 

.05 

.06 

.05 

.15 

.10 

.15 

.13 

.15 

.01 

.02 

.15 

.20 

.04 

.06 

.05 

.U(i 

.20 

.10 

.15 

.20 

.02 

.04 

.09 

.11 

.15 

.07 

.01 

.03 

.00*4 

02 

.02 

.02 

.05 

.25 

.004 

04 

.1(1 

15 

IM 

.33 

.38 

.03 

.05 

.07 

00*7 

(12 

.25 

.03 

.10 

.03 

.03 

.05 

.15 

.95 

1.10 

1 

•  >  s 

.02 

.30 

.10 

.22 

.02 

.04 

.02 

04 

2.00 

.65 

.75 

.04 

.06 

.01 

.02 

.05 

.01 

.03 

.20 

.08 

.08 

.30 

.10 

.06 

.09 

.004 

014 

.02 

.03 

.03 

.. 

.01 

.08 

.004 

.014 

.03 

.05 

.02 

.04 

.02 

.04 

.10 

.12 

.OIV4 

.03 

•  * 

.05 

I  nuomalartic 


Dupresnoy 


Embury  Gold 


Forty  Four 


Gold  City  Pore 


Golden  Gate 


Bid  I 

Harricana  Amal.  ...  J)3 

Hay  Gold  .  .01 

Hastings  .  .21 

Headvue  . 

Bid  Asked  Headwater  . 

..  .05  Hearn  Yellowknife  ..  .. 

.05  Herbdix  . i...  .004 

.004  .02  Hercules  . 

.004  .02  Hewtran  . 

.004  .02  Heyson  Red  Lake  ...  .01 

.04  HG  Young  . 15 

.03  Hiawatha  . 

.35  Hislop  (old)  . OOVi 

.034  .05  Holwood  . 

.01  Hoodoo  Lake . 03 

.04  .07  Horne  Fault  . 06 

.25  Hotstone  . 01 

.10  Hotstone  Min . 02 

.05  Hub  Yellowknife  .... 

.05  Hubert  Lake  . 12 

.02  .03  Hucamp  . 04 

.05  I  Hucliff  . 04 

.03  .05  [Hudson  Ray  Mines  ..  .03 

10  ;  Hudson  Rand . 05 

.01  .03  I  Hudson  Ungava  . 20 

.05  Huhill  . 05 

Humlin  Red  Lake  ...  .01 

.33  .40  Hutchison  Lake  . 

.10 

JP  Independent  . 054 

.01  .03  :|"Ji?«Cons . 

P^  Indyke  . 01 

Ingraham  Yellowkn.  . 

P-  ■  1  Ingray  . 

■jg  ;  Inland  .Mining . 

01  03  . ^2 

02  Ceramics  ....  ,47 

‘jP  (Indore  . 

no  nc  [Indian  .Mountain . 12 

.Uo  «Uu  ,  ,  •  • 

.03  .06  !  . 

05  . 

no  ny,  ll'nn  Larder  . 004 

.04  I ,  , 

.01  .03  . ; . 

Hsle  ot  Pine  'new) . 

.20  . 28 

..  Jack  Lake  .\ew . 07 

. .  .0.1 

JP  Jackson  .Mines  . 06 

Jacola  . 014 

,11  .12  Jahalla  . 05 

.03  .06  'Jamaican  . 04 

.10  iJanet  Red  Lake . 

.02  04  ^Jardun  . 05 

..55  .57  iJarmack  . 

.02  [jasper  Pore .  .OOVj 

.25  Jean  Lake  . 07 

■01  Jeep  . 

.10  Jeph  . 

•01  jjerooo  . 

.03  .05  I  Jerome  . 04 

.02  .04  jJesko  . 06 

,02  .03  ijim.ion  . . 

.00*4  .014  .Foannes  Davidson  . 

.004  .01**2  Jodelo  . 

■03  iJowsev  Denton . 

.05  .07  Junior  Frood  .  3  00  ] 

.30 

004  .014  Mining  . 06 

20  35  Hamlac  . 08 

01  ;„3  Karraka  . 

.02  .05  . 

gp  IKaymac  . 

.01  .03  iKayorum  . 

..  .05  . 

Qj  IKenalix  . 004 

JP  jj  jKen  Bay  . 

IKencour  . 

.02  [Kenda  Pershing  . 01 

.01  .03  'Kenilworth  . 

.03  .06  Kenmac  . 03 

.20  Kenagomis  . 06 

.044  .06  :  Kenridge  . 

.Oo  Kent  Lake  . 

..  .10  Kenwest  Mines  . 

.07  Keora  . OO'i 

2  00  i  Kerrigan  . 

.03  .06  jKerromac  . 01 

.02  Kewasama  . 01 

.03  .06  Keylode  . 

..  .20  iKeymour  . 

.30  Kiena  . 

.03  Killala . 

.49  .,52  Kimberly  Copper  .  .  . 

.25  'Kinasco  .  03 

014  King  Kirk  . 

..  .014  Kinojovis  . 

.10  Kirk  Eastern  . OO'y 

•10  Kirk  Gateway  ...  .01 

•04  Kirk  Golden  Gate  .. 

.01  .03  Kirk  Hunton  . 00*7 

•4.1  Kir  Vit  . 

.004  0.3  Kiska  . 

.04  .06  Knniiki  . 08 

.0)4  .02  Korbv  . (KI4 

•"['  Lar  Dor  . 

Laciothian  . 

•*’*  Laddie  . 

.01  .05  Koiiyn  . 

.02  .04  iKaffjyette  l.L . 

jl.ake  f'aswell  . 

Lake  Expanse  . 01 


Lodge  Uran . 

Lockland  Pershing 
Lone  Bachelor  . . . . 


Golden  Age 
kiolden  Valley 


Gorham 

Gotham  Yellowknife 


Great  .Mountain 
Green  l.ake  . . , 


.20  Long  Lac  Lagoon  ... 

.05  Long  Rose  . 

.05  Louvore  . 

.15  Lower  Canada  . 

.07  Lucky  Girl  . 

.03  Lun  Echo  . 

.18  Lustre  Yukon  . 

.08  Lynafda  . 

Lynnwatin  . 

•35  Lyndview  . 

.04 

p.^  MacAndrew  Red  L.. 

P3  MacBart  . 

'p4  Mac.ioe  . 

P2  i  Macu  . 

j^  iMada  Yellowknife  . 

pg  'Magnet  Lake  . 

[p7  'Magonia  . 

P4  [.Main  Oka  . 

JJ  [.Malbar  . 

3P  j  .Malbec  . 

■Malga  . 

03  Mallen  Red  Lake  . 

02  .Mallick  . 

Mandy  . 

.06  Man-Echo  . 

.10  Manitoba  Basin  Con 
.03  Manhattan  Yellow 
.05  iManterre 
.05  i Maple  Bay  Copper  . 

•10  Marchant  . 

•04  j  .Marcourt  . 

•49  I  Margaret  R.  L . 

.10  jMaricona  . 


.01  .03 

.45 

.00'.^  (i.x 


.05 

.03 

.18 

.25 

.004  01 
.004  .014' 


Lake  Kenzy  — 

•B*  Lakendar  _ 

Lake  Rose 
•B'  I,ak<^-Md. 

97 

Lambtnn  Copper 

■B'  Lanriolac  . 

Landsun  — 
Lake  Surprise  . 

Lapalartic  . 

Ear  Add  . . 


Larandona  . 04 


Gypsy  Yel.  (units) 


Lardt-ao  . 00* 

">  Lardon  . 

■'B'M.areva  . oO' 

.004  .014  i,3p2old  'newi  . 00* 

iLaraold  'old* 

Laronge  Uranium  ..  .03 

.03  .05  Ronciere  _ 

La  Rose  Rouyn . 10 

Larum  . 03* 

LaSalle  Yellowknife  .  .01 

'Lasidon  . 

Lassie  Red  . 01 

.004  02  pgl 

■■  Lauder  Red  Lake  .. 

2(1 

Laurentian  feldspar  . 
.Leader  Yellowknife  . 
'Laverty  Red  Lake  .. 

Lee  Gordon  . 

.01  . 

04  05  . 

ILennie  Red  Lake . 01 

.00  Y4  .01  . 

JP  Lenwood  . 

::  KM  . 

Lepine  . 01 

.004  .02  [Lc  Prix  . 03 

M  iLcvack  Nickel  . 

,05  i  Lingkey  . 01 

J)1  .03  Lingside  . 05 

X)1  .03  Lockable  . 


.03  I  Marian  L . 

.05  j  Maritime  Barytes  ... 

.014  .Marquette  . 

.10  Martin  Bird  . 

.03  Do  I  units)  . 

.29  Marwood  . 

.08  Mary  Ann  . 

;.Marylario  Porcupine  . 
.03  iMasc.ii  Malartic  .... 

.08  [Massberyl  . 

.07  i.Massiv>  Yellowknife  . 

.05  'Master  Met  . 

06  Male  Y’ellowknife  .. 

.30  Match  Canadian  — 

.Oiui-Matico  . 

09  Matinenda  . 

JO  Maylac  . 

pg  iMay  spiers  .  .. 

JP  [McCuaig  Red  Lake  . 
PP  \  .McDei  mot  Mines  . . . 
pp  '.McDotK.ugh  (1937)  .. 

jg  iMcF'inley  Red  Lake  . 
02  McLaren-Porciipine 

'p2  Mc.Mamis  Red  Lake 

■jP  (.Mc.MMii.r  Gold 
'  McVicar  — 

MeVittie  Graham  _ 

.07  Meiisilvo  . 

,10  .Vificurv  Mines  . 

.05  .Metr<  Mir  — 

.07  |Mico  Co.  ($10  par)  .. 

.35  Aia(  Mines  - 

.03  i-Mid  Cenliai  . 

03  [Mid  Chib . 

02  .Middle  Bay  . 

04  Midd  Pershing  . 

03  Midwest  Iron  . 

02i.y  I  .Mildale  . 

20  Miles  Red  Lake  _ 

05  '.Millbren  . 

03  'Miller  Copper  . 

PP  Miller  Green  . 

■jP  'Millkirk  . 

pg  Mills  Red  l.ake  . 

P,,^  .Mindiistrial  . 

pg  |Minedel  . 

Pj  .Mineral  Expl . 

pg  'Mink  (Told  . 

P2  Mint  rock 

jg  jMira'if  Yellowknife  . 
"p!^  Mimrin 

JP  Mist.assini  . 

'j-  Mitnor  . 

Miiif)  )  rrshing  . 

p.^  Mnffal  Hall  . 

■  .Mogadnr  . 

^  Mohawk  .Mines  . 

^  Mohawk  Pore  . 

Molvievis  . 

02 

.Monpres  . 

Montario  . 

.Moniricrg  . 

Montgarry 

Montco  . 

.Mont  Keno  . 

■L'’  M(»ntz(.nf  . 

•65  Mnonlake  . 

•63  l.Vloiri.'  Kirk  (new)  .. 

•17  Moosewood  . 

62  Mooshia  . 

•06  Murbell  . 

(15  Miirmac  . 

•  12  Murky  Fault  . 

65  Murprv  . 

Murray  .Mining  _ 

07  Murlo  . 

'.M.vlaKe  . 

.40  I  Myteque  . 

.05  .Mv  R.tt  . 

Naneek  . 

B'''  .Na.sco  . 

.(••)  \firrpw  l.ake  . 

■B*'  Nasen  . 

B*  National  .Mai.  (new) 

B-5  National  .Nickel  . 

64  .Navbof  '  194o)  . 

.01*4  |\i3v|or  . 

61  New  Arlington  . 

65  New  Augarita  . 

.25  New  Brunswick  _ 

'New  Casey  Cobalt  .. 
.05  I  New  Digby  Dome  ... 
New  Dom.  .Nickel  ... 

■65  j.New  Fontana  . 

.03  .New  insco  . 


.UUYa  .U1 

.10 


■61*7  .New  Lorie  . 

.15  i.New  .Malartic  . 

•17  'now  Redwood  . 

•05  [New  Ribago  . 

.12  New  VValcora  . 

•15  jiNewbet  . 

63  ,Newcor  . 

.01 4  Newp'irt  . 

.03  .NiAgUO  . 

.40  [Nickel  Lake  . 

.15  Nickel  Offets  . 

.03  Nicoba  . 

•Nipiron  . 

.25  Nocana  . 

i.Vorbeau  . 

.07  [Norbec  . 

.02  iNorbert  . 


Norcourt  . 

Norford  Pershing  .... 
Norman  Malartic  ... 

Normar  . 

Normarco  . 

Normingo  . 

North  Amer  Moly  .. 
North  Am.  R.  M.  .. 
•North  Belleterre  .... 

North  Break  . 

North  Lake  . 

North  Lodge  . 

North  Malartic  . 

North  Range  Nickel  . 

.North  Siscoe  . 

North  Sulivan  . 

North  Whitney  Mines 

Northern  Lead  . 

Northerr  Metals . 

Northerr  Tin  . 

Northern  Uranium  .. 

Nortyne  . 

Norwin  . 

Norzuic  . 

Numalake  . 

Numaque  . 

Nyco  . 

Novell  Pore  . 


Asked  I  THE  FINANCIAL  TIMES,  FEBRUARY  14,  1958 
.014  [ 

.03  i  Bid  Asked' 


.03 

.04 

.15 

.004 

.01 

.04 

.40 

.20 

.30 

.20 

.02 

.05 

.014 

.03 

.15 

.15 

.004 

.01 

.09 

.11 

3.00 

.10 

.00*/4 

.02 

.02 

.05 

.05 

.. 

.01 

.03 

.04': 

.05 

.05** 

.07 

.03 

.01 

.03 

.01 

.03 

.(Hl*i 

.01 

.02 

.03 

.05 

.04*7 

.06 

.05 

.01 

.03 

.02 

.25 

.20 

.30 

.04 

.05 

.30 

.15 

.10 

.75 

.62 

.65 

.02 

.. 

.02 

.02 

.00*2 

.03 

.01*7 

,03 

.05 

.06 

.08 

6  (K) 

.05 

.08 

.01 

.03 

..55 

.70 

.01 

.15 

.25 

.02 

.05 

.03 

10 

.11 

.02 

.05 

.00*7 

01 

.02 

.10 

.15 

.01 

.03 

.01 

03 

.00*/4 

.05 

.44 

.45 

.10 

,01 

.03 

80 

.84 

.03 

.05 

,01': 

.02*2 

.10 

.01 

.03 

.02 

.03 

.03 

.004 

.01  Vs 

.02 

.03 

.10 

.20 

.03 

.‘27 

.30 

.01 

.03 

.05 

.30 

.01 

.17 

.02 

.04 

.00*4 

.02 

.01*2 

.03 

.07 

.10 

.25 

.00*7 

02 

.00*4 

.01 

.15 

.04 

.05 

.10 

.15 

.15 

.15 

.02 

.04 

.06 

.07 

.04 

.05 

.01*2 

.03 

.02 

04 

.03 

.05 

.014 

.014 

.024 

.00*/* 

.014 

.02 

.03 

.20 

.03 

.05 

.034 

.044 

.05 

.07 

.15 

.17 

.05 

.08 

.60 

.70 

.04 

.07 

.12 

Obalski  . 

Obalski  (1945)  .... 

Cceanic  . 

Oklcnd  . 

Old  Mill  . 

Oliver  Severn  . 

Olivet  . 

Ontario  Nickel  . 

Ont.  Nickel  (new) 
Ontario  Rare  Metal 


Orchan 
Orrour 
Ordala 
Oriole  . 
Orofino 
Ortona  . 
Orvalley 
Ossiad  . 
Ouillettc 


iOx  Bow  Silver  .. 


Pambclle  .. 
Pamon 


'Pandora  Cad.  _ _ 

'Pan  Rica  .Minerals  .. 


I  Para  Red  Lake  _ 

Parent  Red  Lake  .. 
Parks  Brook  . 


Patrice  Dester  . 

Paudash  . 

Paul-Liane  . 

Paulore  . 

Pawnee  Kirk  . 

,Pax  Afhbasca  New  .. 
[Payne  Y’ellowknife  .. 

Payore  Cons  . 

Pay.san  . 

.  Peach  Uranium  _ 

j  Peerless  . 

I  Peg  rantalum  . 

'Pelangin  . 

[Pelletier  Lake  . 

jPenfield  . 

; Pennaque 

Pensive  Yellowknif  . 

I  Penw  ood  . 

Peribec  . 

I  Pershon  . 

|Petifclerc  . 

[Petmont  . 

I  Phelps  . 

jPlioenix  Moly  . 

!  Pickering  . 

'Piefon  . 

;Pinepoinf  . 

j  Pinnacle  . 

[Pinta  l.arder 
(Pipe.stone  Narrows  .. 

Pitchvein . 

Pitt  Gold  . 

[Planet  Gold  . 

[Plexor  . 

Plum  New  . 


Polaris 
Pole  Star 


Poona  Gold 


Porcupine  Lake 


[Porcupine  Watborn 


Portland 

[potterdoal 


Proval) 
F’rov.  Asb. 


.02 

.04 

.11 

.14 

.06 

.08 

.30 

.21 

.23 

.02 

.03 

.02 

.06 

.07 

.02 

.03 

.01 

.04 

.01 

.05 

.. 

.15 

.15 

.03 

.04 

.75 

.78 

.01 

.. 

2.00 

.05 

.05 

.05 

.. 

.20 

.07 

.02 

.03 

.. 

.25 

.. 

.05 

.08 

.05 

.01 

.0.3 

.33 

.37 

.15 

.13 

.05 

.27 

.28 

.10 

.13 

.15 

.12 

.01 

.05 

.43 

.45 

.42 

.02 

.02 

.25 

.40 

.01 

.02 

.02 

05 

8.24 

8.75 

.20 

.10 

•Ol'i 

.03 

.07 

.15 

.10 

.20 

.06 

.01 

.03 

.02 

.07 

.004 

02 

.004 

.014 

.12 

.. . 

.02 

.03 

.03 

.05 

.  .03 

.04 

.  7.25 

8.00 

.0I*Y 

.05 

.05 

.  .02 

.04 

.  .06 

.07 

.03 

.03 

.  .30 

.50 

.20 

.10  ' 

.  .004 

02 

,25  [ 

)  .05 

j 

.00*/i 

.014 

.03  , 

.05  1 

.. 

.03  1 

.. 

.05  1 

.. 

.04 

.10  : 

.05  ; 

.10 

.12 

.02  1 

.04  [ 

.01 

.03  1 

Ji5 

.01 

.04  ' 

.08  1 

.](> 

.45  [ 

.04 

.06  1 

.20  j 

.01 

.03  i 

.15 

,30 

.20 

.21  1 

100 

.03 

.05  1 

.07 

.10  i 

.01 

.02 

.05  , 

.10 

.02 

.08 

.68 

.70 

.01 

.03  ( 

.. 

.03  ! 

.02  . 

.06 

.04 

.06  ' 

Randona  . 01  .03 

Ranney . 02 

Ranrouyn  . . IS 

Raylartic  .  .004  .03 

Raymond  Tiblemont  ...  .02 

Rayville  Asbestos . 15 

Rebair  . 10 

Record  Rouyn . 05 

Redaurum  . 01  .03 

I  Red  Area  . 004  04 

[Red  Bank  . .  .04 

Red  Bark  . 034  05 

'Redcon  . 03  .05 

Red  Crest  . 05  .06 

Red  Lake  Gold  Shor  .004 

Redpointe  .  .004  .03 

Redruth  . 01  .03 

Redwolf  . 05 

Rentort . 03 

Henprior  . lo 

Republic  Lead . 10 

Rosenor  .  .03 

j  Kexora  . 04  .07 

Rexterra  .  .04 

Rhyolite  Rouyn . 004  .014 

Rico  Copper  . 03  .10 

Ricenor . 10 

Richard  Copper . 07 

Rich  Group  . 04  .06 

I  Rice  Lake  . 01*2  .02*7 

I  Rico  Rouyn  . 08  .10 

Rigby  Kirkland . 15 

[Rio  Tinlo  .  1.55  1.65 

Ritoria  . 02 


jTetra  .... 
Thomaque 


Three  Brothers . 


Tidelake  . 

[Tiger  River  . 

[Tiffany  Yellowknife 

[Tobico  Gold  . 

Toff  . 

Tomiska  . 

Tonawanda  . 

Torbec  . 


Ritz  Larder . 02 

Riverdale  . 28 

River  Ridge . 07 

Robb  Montbray . 02 

Roberval  . 60  .70 

Roedor  Mines . 05 

Rocket  Indm  .  .07 

Rockridge  .  .08 

Rodney  . 09 

Romar  . 05  .10 

Konal  . 01  .05 

Ronayne  .  .12 

Ronnoco  . 01  .03 

Rose  Gold  . 05  .10 

jRossland  . 10 

Rouandah  . 10 

Rouge  d'Or  . 04 

Rouzone  .  .10 

Royalite  Gold  .  2.00 

Roymont  . 12 

'  Kozak  . 12 

Rual  Porcupine  . 03 

Rugged  Red  Lake  .  .01  .02 

Rusk  Porcupine  _  .08 

Rus.sct  Red  Lake  . .  .03  .05 

Russet  R.L.  (units)  3.00 
Russian  Kid  .  .04 

,  Siigawana  .  .02 

iSalmito  Cons . 02*2  OS’i 

i  Sanuold  . 0) 

Sanita  . 10 

I  San  ')ro  . 07 

I  Sanshaw  . 05 

Santa  Maria  . 10 

I  Santiago  New  . 05  06 

jSava  Yellowknife . 05 

[Schleelaur . 10 

Scintilore  .  .05 

Scott  Chibougamau  .  .04  .06 

Scout  Pershing  —  .  .03 

Seaforth  . 08 

Senore  . OOVi  .01  '/z 

Sentinel  . 04 

Sepha  .  .03 

Seventh  Malartic  ...  .02 

Shearzoiia  . 10 

jShebner  . 12 

I  Sheldon  . 07  .09 

iShiinsby  . 03  .07 

[Silco  .  .05 

[Silver  Arrow  . 00*2  .02 

[Silver  Chrst . 15 

[silver  Lake  .  .Ol'i 

'Silver  Ridge  . 0.8  05 

I  Simon  Lake  . 04 

I  Sky  Line  . . 30 

jskynner  Lake . 014 

Sladen  (Quebec  . 50  .70 

Slate  Bay  . 01  .03 

'Smeiter  (Fold . 0I*/7 

^ Snare  River . 30 

I  Snow  den  . 04 

Snowdrift  . 16  .20 


I PP  Snow  Lake  . 03  .05 

P 1 1^  Snow  shot  Gold  .  o.i 

pg  Soma  Duverny  . 05  .08 

pg  Soo  lomu  Uranium  .  ..  .15 

04  South  Amer.  Gold . 50 

P7  South  Chib . 15 

P3  [South  D(,me  Lake  ...  .12 

.03  South  Dufault  . 03  .05 

.50  [South  ((iioux  .  .10 

.20  [south  Keora  . OO'/i  .03 

.10  i  South  Malartic  .01 

.02  South  .State  Uranium  .20 

,25  [Southvue  .10 

i  Sovereign  . 00*/*  .02 

.014  Spearhead  . 15 

.03  ,  Spine  Pore .  .03 

.0.5  [Spinet  Gold  . 02  .04 

•03  ispringpole  . 15 

•65  [Squall  Lake . 12 

•64  (Standard  Gold  . 13  .16 

•16  St.  Anlhoiiv  *new) . 12 

•B^  St.  Anthony  (old) . 05 

St.  .Jude . 15 

•6^  [st.  .Marys  . 22  .25 

•B^I  [St.  Regis  Lead . 00*4  -OO 

•B‘^  [staple  .  .20 

(Staicoiirt  .  .06 

■B'*  Starlight  . 02  .04 

■B*  [Stewart  Abate  .  .01 

[Strathmore  .  -05 

'Stratmet  . 16.00  17.00 

'J***  [straw  Lake  Beach . 02 

■pg  [Strike  Uranium  . 10 

[Sudbay  10 

'^B  jsullimaque  Goldfids  .  ..  .30 

ISulliv  Rourlamaque  .  .20 

66  Sun  Bear . 014  .024 


Tower  . 03  .05 

.03  xrans  American . 05  .10 

•B^  Trans  Canada  M.  .01* 

•Bp  Trans  Dominion  ....  .02 

■B^  Transland  .  .28 

■JB  Trans  Northern . 17 

■  B  Transterra  .  .02 

Treasure  Rouyn .  .20 

Trebor  . 10  .12 

;  ;Tre.sdor  . 17  .19 

JP  Trident  . 15 

JP  Trimac  . 25 

■p^  Triton  .  1.00 

'pg  Trojan  Cons . 15  .18 

02*7  ^6j6n  Gold  . 01  .02 

JP  ^  Tromac  . 10 

■jg  Trycosco  . 07 

■  .  Tudd  Cobalt . 10 

■Bp  Tungold  . 05 

Tyneside  . 05 

02 

■  TyTanite  . 05 

•pj  Uchi  .  .OlV 

■p2  Ungava  . 04  .06 

',^0  Unigo  . 20 

"pg  United  Mic  Mac . 02 

'py  Uranium  King  .  .03 

pg  Uranium  Ridge  . 08  .11 

PP  Utah  Larder  . 03 

JP  Val  Dor  Minerals  ...  .35  .45 

.05  Vallec  .  .30 

.12  Val  Malartic  . 004  .02 

.03  V^alor  . 05  .10 

.10  Valrex  .  .004  .02 

.10  Verity  Pore . 03 

,10  Verlac  .  .68 

V'ermont  . 20 

.10  Viking  . 06  .08 

Vindicator  . 05 

.12  Vine  Perishing . OOVY  .OlV 

.12  Vinray  (new)  . 04  .05 

.03  Virginia  Red  Lake . 01 

.02  Yellowknife . 03 

pg  '  W’abico  . 05 

pg  jWadge  . 02  .04 

Wadasa . 02 

P4  Wakeko  . 004  .03 

Walker  Pat . 01 

.02  W’allerra  . 06 

.03*4  Wampum . 01 

.01  Wasu  Pore . 06 

.10  Wedding  River . 004  .02 

.07  Wells  Long  Lac  .  10 

.05  Welsh  Sauve . 10 

.10  Wembly  . 00*4  .01 

05  Wenga  . 30 

P5  Wendmar  . 20 

.10  'Vesley  . 07  .09 

.05  Amulet  New  ..  .10  .12 

P5  West  Red  Lake  .  .01*/4  .03 

.03  Nvest  Manitou . 04 

pg  [W'est  Shore  Mai . 00*4  .01 

.01 '/z  ''Gstville  . 08  .09 

West  Wasa  . 03  .04 

P3  White  Guyatt .  .03 

Wildncst  . 05 

IP  Wildor  . 1 . 01  .03 

j2  Winabi  .  .06 

PP  Wilport  .  .02 

'p7  Wilson  Red  Lake . 03 

pg  Wilwood . 02 

..  Winrock  .  -05 

•jg  Wisik  .  .05 

■p, ,  Wolaston  . 20 

Wolfpack  . 17 

Wood  Brown  Trust  . .  5.00 

I  Wood  Croesus . 01*4  .02 

Woodhall  . 15 

•61 Y*  ^^right  Rouyn . 16 

•'^B  Yalta  05 

■B^  Y'ama  Gold . 03 

•61*/*  Yellowknife  Gold  —  2.25 

•^B  Yellowknife  V.T . 2.50 

•B'*  [Yellowstone  .  -lb 

“B  [Y’oung  Davidson . 13*  z  .15 

•B^  Young  Shannon  . 01  .03 

B'"*  lY’ukon  Galena  . 07 

■B®  .Yukore  . 12 

Zolata  . 05 
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Bid 

Asked 

M 

.05 

.07 

.09 

.15 

.08 

.10 

,, 

.15 

.15 

.08 

•  • 

.03 

.05 

.07 

,, 

.01 

.05 

.25 

.35 

.03 

.05 

.05 

.10 

.014 

.02 

.28 

,, 

.17 

.02 

.20 

.10 

.12 

.17 

.19 

.15 

.25 

1.00 

.15 

.18 

.01 

.02 

.10 

.07 

.10 

.05 

.05 

.05 

.04 

.014 

.06 

.20 

.02 

.03 

.08 

.11 

.03 

.35 

.45 

.30 

.004 

.02 

.05 

.10 

.004 

.02 

.. 

.03 

,, 

.03 

.20 

.06 

.08 

.05 

.004 

.014 

.04 

.05 

.. 

.01 

.03 

.05 

.02 

.04 

.02 

•15  TROJAN  CONSOLIDATED 

.12  j  Trojan  Consolidated  Mines  Ltd. 
05  [advises  that  Amaco  Investment 
I  Corp.  Ltd.  did  not  exercise  an 
option  on  100.000  shares  of  stock  at 
.03  20  cents  per  share,  due  February 

1,  and  the  agreement  has  been 
,20  cancelled  There  are  3,698.473 
JP  shares  outstanding  and  1,301,525 
■^^^  jin  the  treasury. 

•13  STANLEIGH  URANIUM 

.03  Announcement  is  made  that  as 
P4  of  January  31.  1958.  there  were 
'  1 3,259,995  shares  of  Stanleigh  Ura- 

nium  and  Mining  Corp.  Ltd.  out- 
•12  (standing. 

.16  1  - 

.12  WAINWRIGHT  PRODUCERS 

I  Announcement  is  made  that  as 
■6'  I  of  January  31,  1958.  there  were 
•15  '806.578  shares  of  W'ainwright  Pro- 
.25  jducers  and  Refiners  Ltd.  outstand- 
.0()-*4  ing. 

•26  TRANS  E.'IPIKE  OltS 

.p5  j  Trans  Empire  Oils  Ltd.  advises  that 
,  during  the  month  of  December,  last  year 
.04  . 216  rights  were  exercised  by  the  share- 

^1,,  holders  of  the  company.  The  basis  of  the 
■Uf^lsub-scription  is  six  rights  and  $2.50  Cana- 
P5  dian  funds  for  each  share  of  treasury 

stork,  and  accordingly  the  company  has 
.00  authorized  the  issuance  of  36  common 
shares 

•vz  The  number  of  rights  issued  and  out- 
in  standing  and  unexercised  as  at  February 
•^”  It.  1958,  is  2,587,912.  and  a  total  of  431,318 
.10  I  shares  are  reserved  against  exercise  of 
[these  rights.  There  are  now  6,959.230 
.30  ,  shares  outstanding  and  8,(M0  770  shares 

OA  !  tn  the  treasury. 


Sunset  Yellowknife 

.01 

.03 

Superstition  . 

.10 

Swift  Copper  . 

- 

.60 

Tache  Lake  . 

.12 

.13 

Tamara  . 

.56 

.63 

Tanaur  . 

.10 

Tarbutt  . 

.05 

.10 

Ta.smaque  . 

.02 

Tazin  . 

.20 

.22 

I  elgold  . 

.20 

Temanda  . 

.. 

.30 

Templor 

.. 

.03 

Territories  Explor  .. 

.. 

50.00 

TACRCANIS  .MINES 
Taurcanis  Mines  Ltd.  advises  that  an 
additional  30.000  shares,  which  will  be 
covered  by  a  voting  trust  agreement 
have  been  issued  in  repayment  of  money 
advanced  at  the  rate  of  27V4  cents  a 
share  under  the  agreement  with  New 
Dickenson  Mines  Ltd.,  Consolidated  Dis¬ 
covery  Yellowknife  Mines  Ltd.,  Trans- 
American  Mining  Corps,  and  Brewis  & 
White  Lid.  Issued  capital  is  3J22,0O0 
shares,  of  which  1.222,000  shares  are 
covered  by  the  voting  trust  agreement 


I  <>A.ND  RIVER  GOLD 

j  .Sand  River  Gold  Mining  Co.  Ltd.  ad- 
I  vises  that  the  default  in  the  January  ISth 

I  option  insulment.  comprising  200,000 
shares  at  35  cents  a  share,  under  the 
undervsriting  and  option  agreement  with 
Cradock  Holdings  Ltd.,  has  not  been  re¬ 
medied  within  the  prescribed  time  and 
the  agreement  has  terminated. 


I  Purchases  of  shares  can  be 
'ranged  also  on  the  basis  of  Re 
tered  Retirement  Plans  with 
resulting  tax-deduction  feature! 

The  Fund  offers  an  autom 
reinvestment  of  dividends,  cui 
lative  investment  plans  and  ot 
features. 

As  the  fund  is  fully  accum 
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Feel  Unwell?  —  Try 
Humidity  Increase 


Title  Insurance  A  Fast 
Growing  "New  Canadian 


One  man  who  has  studied  the 


With  the  low  temperature  levels  I 
now  being  established  throughout  matter  carefully  is  Ellsworth  Hunt- 
Canada,  office  buildings  are  be-  ington, 
coming  a  threat  to  good  health. 

And  it’s  not  the  cold  outside.  It  tion  and  Climate”.  He  employed 
is  the  dry  and  often  overheated  statistics  in  a  big  way  to  prove 
air  inside  that  is  doing  the  dam-  that  people  would  be  happier  if 
age.  they  were  not  so  afraid  of— and 

Too  dry  air  has  been  known  to  if  they  increased  —  the  level  of 
kill.  Not  directly  perhaps,  but  humidity  in  their  surroundings, 
through  the  irritation  and  weak-  He  showed  for  instance  that  in 
ness  it  brings  to  those  who  have  New  York  City,  the  death  rate 
to  live  in  it  for  hours  at  a  time,  from  respiratory  diseases  usually 
It  carries  disease  much  quicker  drops  sharply  when  there  has  been 
from  person  to  person,  say  medi-  a  significant  increase  in  humidity, 
cal  authorities,  it  affects  the  ner-  Other  surveys  have  shown  that 
vous  .sy.stem,  and  incidentally  is 
also  known  to  aggravate  rheu- 


a  professor  at  Yale  and 
[author  of  a  book  called  “Civiliza- 


Ine.  a  mutual  fund  specializing  in  tive,  dividends  will  not  be  dii 

- - atoniic  buted  in  cash.  Shareholders  r 

energy  and  radio  television  in-  elect  two  variable  pay-out  optic 


The  latest  New  Canadian  busi- taking  advantage  of  Title  Insur- 
ness.  Title  Insurance,  has  now  been  ance  to  protect  their  investments? 
in  fully  licensed  operation  for  just  Yes — in  quite  a  big  way.  Starting 
one  year.  On  its  first  birthday,  we  with  Chartered  Banks  and  Oil  Corn- 
can  look  at  the  progress  made  and  panies,  the  response  was  almost 
see  if  the  predictions  made  last  immediate.  Life  Insurance  Corn- 
year  have  been  fulfilled.  panies  are  discovering  that  Title 

One  strong  impression  at  the  time  Insurance  is  valuable  in  expedit- 
of  first  being  made  public  was  ing  their  mortgage  investment 
that  here  would  be  a  short  cut  to  transacticjns,  and  in  giving  liquid- 
the  transfer  of  property  by  elimin-  ity  to  their  mortgage  portfolio.  The 
ating  the  Lawyer.  To  the  contrary,  Industriali.st,  too,  has  been  quic:k 
users  have  found  that  the  Lawyer  to  adopt  Title  Insurance,  as  did 
is  a  vital  link  in  securing  Title  his  counterpart  in  the  United 
Insurance,  the  two  blending  to-  States.  Large  companies  are  to  the 
gether  to  produce  the  highest  form! fore  in  this  move,  and  many  Cana- 
of  title  sniarantee;  and  vet  the  dian  as.sociate  companies  have 


securities  of  electronics, 

dustries  has  just  made  available  by  receeming  a  stated  numbei 
a  folder  listing  the  fifty-six  com-  shares  the  shareholder  will 
panies  in  which  the  fund’s  net  ceive,  each  elected  period,  a  n 
assets  are  invested.  The  value  ofiber  of  dollars  which  will  flucti 
these  holdings  at  the  rnoment  areijjj  relation  to  the  cost  of  living; 
at  about  $60  million.  This  accounts  redeeming  enough  shares  to  ' 
for  about  44%  of  the  total  netiyjjjg  g  specified  number  of  dol 
assets  of  the  fund.  [the  shareholder  will  receive  a  ( 

Readers  who  would  like  to  have|stant  dollar  amount  each  per 
a  copy  of  this  folder  can  get  one  [Both  options  involve  the  liquida 


a  folder  listing  the  fifty-six  com-  shares  the  shareholder  will 
*  ceive.  each  elected  period,  a  w 


the  company  as  of  Dec.  31,  1957, 
are  shown  at  a  cost  if  $11,266,974, 
with  market  value  of  $11,525,844. 
Market  value  a  year  earlier  was 
$13,186,089. 

an  important  decrease  in  humidity  ... 

is  followed  regularly,  some  two  ^  ^ 

weeks  afterwards  by  an  increase  ,  Canadian  General  Inve.stments 

in  Heaths  from  resniratorv  reported  net  profit  for 

n  deatns  i  r  o  m  respiratory  $1,471,543,  equivalent  to 

irouoies.  $1.53  per  share  on  the  960,941 

It  may  be  a  coincidence  but  it  shares  outstanding.  This  corn- 

may  not  be  one.  pares  with  $1,399,912  for  1956, 

There  may  be  an  apparent  con-  equal  to  $1.46  per  share  on  the 
tradiction  in  the  fact  that  people  same  number  of  shares  and  $1,- 


9  Ade-  of  the  individual’s  holdings  of  f 
shares. 

Because  of  the  close  affilia 
ailable  of  the  Investors  Growth  Fund  \ 
Growth  Investors  Mutual  and  because 
e  now  the  different  investment  poll 
jrowth  and  purposes  it  is  considered 
Inves-  sireable  to  give  the  sharehok 
[Janada  of  each  company  the  privilegi 
ilso  in-  transferring  their  investments 
anada,  -shares  of  one  to  those  of  the  ot! 
mutual  This  can  be  done  without  chai 
according  to  the  prospectus 

•allv  a ' 


from  W.  K.  Murray  &  Co., 
laide  street  east,  Toronto, 


matic  pains. 


market  has  also  proved  erroneous,  grams;  while  those  who  have  pur-  that  body  in  Quebec.  which  Canadians  normally 

In  this  first  year  the  amount  of  chased  plants  in  the  last  few  years  live  and  for  which  our  system 

business  written  runs  into  millions  are  quick  to  seethe  value  of  ‘‘mak-  more  than  $.300,000.  The  purchase  simply  is  not  geared.  v^bo  go  to  live  in  dry  climates  154,958  for  19.55,  equal  to  $1.60  on 

of  dollars.  ing  assurance  doubly  sure.”  Cost-  price  has  not  been  disclosed.  Canadians  who  longingly  think  of  such  as  the  southwestern  United  the  720,060  shares  then  outstand- 

The  source  of  this  information  wise,  they  find  the  Single  Premium  Proceeds  will  be  used  to  aug-  "i^^^  dry  climate  of  Arizona  or  states  live  longer  than  those  who  ing- 

David  I  Cihson  nresident  of  On- nn  insignificant  sum,  giving  as  it  ment  funds  recently  acquired  for  liiP.  Sahara  desert  actually  spend  stay  in  ”our  damp”  climate.  Income  from  investments 

tarin  Titlp  Insiiranre  Acenev  Ltd  does  Complete  protection  for  the  an  expansion  program  in  Eastern  •heir  working  and  sleeping  hours  But  this  is  explained  by  the  fact  amounted  to  $1,615,441  and  oper- 
fiirther  rennrts  that  the  Montreal  duration  of  their  ownership.  Canada.  The  company  recently  in  rooms  in  which  the  air  is  so  that  the  naturally  dry  atmosphere  pponses  totalled  $105,378. 

Sev  If  Perhaps  the  bigge.st  attraction  is-sued  and  .sold  a  $2  million  note  dry  that  these  of  the  way  i„  which  people  spend  their  life 

and  in  Ontario  the  agencies  at  to  the  large  Canadian  mortgage  [issue.  spots  can  be  called  moist  in  com- in  New  Mexicoa  or  Arizona  is  ^  jgge  MarkelaWe  securiUes  are 

Hamilton  and  Kitchener  are  busy,  investment  institutions  is  that  in  — - — -  Panson^  usually  a  lot  more  moist  than  the  ^.g^ded'  on  the  balance  sheet  at  a 

Opening  the  first  of  the  year  is  a  buying  and  selling  either  single  /V^ontrCa  TfUSt  humiditv  if  d  is  from  entlv  f  1"  cost  figure  of  $29.9  million,  which 

further  agenev  at  Ottawa.  All  these  mortgages  or  blocks  of  mortgages,  humidity  level  is  frequently  an  which,  during  winter  time,  people  compares  with  $29  2  million  a  year 

agencies  write  policies  for  Lawyers  the  United  States  investor  sacks  u:„Lp|.  avarage  of  2o  or  25  per  cenL  In  in  this  country  spend  their  lives,  ago.  Indicated  market  value  of 

Title  Insurance  Corporation,  of  the  guarantee  of  Title  Insurance.  '""y*  niyiiei  the  average  Canadian  office  build-  Doctors  are  generally  agreed  these  holdings  at  the  close  of  1957 

Richmond,  Va..  which  since  1925  Up  to  the  advent  of  Title  Insurance  that  indoor  air  should  have  a  rela-  is  estimated  at  just  over  $33  mil- 


asset  values, 
prospectus  is  available  from 
office  of  Investors  Syndicate 
Canada  Ltd.  throughout  Canad 


A  quarterly  dividend  of  .05c 
[share  has  been  declared  on 
[Outstanding  capital  stock  of  Ch 
[pion  Mutual  Fund  of  Canada  I 
payable  on  February  28th,  195 


New 


A  moderate  improement  in  net 
earnings  and  somewhat  higher 
total  assets  than  at  end  of  19.56 
are  reported  for  year  1957  by  the 
Montreal  Trust  Co. 

Announced  coincident  with  pub¬ 
lication  of  annual  report  are  plans, 
recently  approved  by  directors, 
for  an  increase  of  2  per  cent  in 
the  authorized  capital  of  company. 

Net  earnings  for  last  year  are 
reported  at  $920,0.31,  equal  to  $2., 30 
a  share  on  outstanding  stock, 
which  compares  with  previous 
year’s  net  of  $888,134,  equal  to 
$2,22  a  share. 

Operating  protit  at  $1,620,705 
compared  with  $1,. 335, 749  in  1956, 
after  adding  $100,000  to  investment 
reserve  as  compared  with  $300,- 
000  for  the  same  purpose  in  the 
previous  year. 

An  additional  amount  of  $1,000,- 
000  has  been  transferred  from 
earned  surplus  of  retained  profits 
to  general  reserve,  raising  it  to 
$8,000,000  or  four  times  authorized  j 
capital.  Residual  earned  surplus i 


•  Regular  flights  from  New  York  via  fast 
luxurious  SupW^Stmts 


•  From  Frankfurt,  the  most  convenient 
connections  to  all  Germany,  Europe, 
and  the  Middle  East. 


•  Save  $97.00  round  trip  on 
our  low  15-day  Excursion  Fares 
in  effect  until  March  31. 


Sm  your  Travol  AsonI 

LUFTHANSA  AIRLINES 

kiOSO  University  Street, 

Montredl,  Quebec. 

U.N’iversity  1-4747 


says,  Deen  costly  to  both  the  com¬ 
pany  and  its  employees. 

Commenting  on  the  outlook  for 
1958,  Mr.  Foley  said  every  effort 


Canadian  Dollar 
Quofations 


‘’What’s  Your  Stake  in  The 
Space  Age?”  some  people  are 
asking  themselves  with  missiles 
and  outer  space  vehicles  and  trips 
to  the  moon  being  discussed  in 
every  magazine  and  newspaper. 
The  Television-Electronics  Fund. 


ReprtientaUen  in 
all  Principal  Citici 


Canadian  Business  Index 


I  will  be  made  to  keep  the  company 
jcompetitive  “under  the  difficult! 


Komi 


RatFs 


lontreal 


under  _ 

market  conditions  which  confront 
us  this  year.”  | 


(Tuesday,  Feb.  11,  1958,  at  2  p. 

Supplied  by  Rank  of  Montreal 
Couniry  Currency  i 

U.S.A.  $  Ruvini?  . l: 

Selling  .  1 : 

United  Kingdom  £  Buying  .  2.‘ 

Seliins  ....  2.' 

Blocked  Sterling  Buying  .  2.’ 

Selling  .  2.' 

Selling  Raten: 

Australia  1  pound  .  2.\ 

Belgium  100  francs  .  1.1 

British  West  Indies  100  dollars  58.: 
Denmark 


Change 


Marifime  Securities 

(Closing  Quotations.  Mon.,  Feb.  10.  1958) 

(F’lirnisbed  by  Slanbory  •  Cs.  Ltd.# 
Rallfas) 

Bid  Asked 

Atlantic  Utilities.  Rights  ...  2.05 

Atlantic  Wholesalers  *A'  ...  14.50 

Cousins  Ltd.  ‘A*  .  17.00  19.00 

Do.  ‘B’  8.50 

East.  Can.  Savings  A  Loan  17.00  19.00 

Eastern  Utilities  pfd.  9.00  10.00 


this  $11.4  million  consisted  of 
assets  in  capital  account,  and  the 
remaining  $69.8  million  (up  $2.7 
million)  was  in  guaranteed  trust 
account. 

In  the  guaranteed  trust  account, 
total  mortgage  holdings  were  re¬ 
duced  during  the  year  to  $8  mil¬ 
lion  from  $14  million,  and  holdings 
of  securities  were  increased  by 
$13.2  million  to  $51.8  million. 


riNANCIAL  * 

Chartered  Bank^’Kov.  30 

Demand  Deposits  .  3,70fi.000,000 

Savings  Deposits  .  ♦», 203,000, 000 

Total  Loans  .  5,457,000,000 

Life  Insurance  Sales  .  363,000,(XKf 

BUSINESS  COKUITIONS— D.B.S. 

General  Economic  SitDation>- 
Iiidex  of  Industrial  Prod's. 

October  .  1935-39  =  100  289,9 

Production  and  General  Business 
Mineral  Prodnetioo— 

Gold— 11  mos.  .  Tons  4.051.755 

Coal— 12  mos.  .  Tons  13.153,375 

Iron  Ore  ship.— 11  mos.  . .  Tons  21,979,926 

Manufacturing  Production 

Newsprint  8  mos .  Tona  4,421,066 

W'oodpulp— 12  mos .  Tons  10,176,707 

Fine  Paper — Dec.  .  (Sh.  Tons)  252,086 

Paperboard— 12  mos.  .  .  Tons  846,008 

Wrapping  Paper— 12  mos.  ..  Tons  269,177 

Steel  Ingots-12  mos.  <Sh.  Tonsi  4.924,133 

Pig  Iron— 12  mos .  (Sh.  Tons)  3,718,155 

Auto  Sales— 11  mos.  .  Units  357,974 

Paints,  Varnishes  Sales-  11  mos.  .  S  120,404,011 

nranufacturiog  inventories'  June  4,828,300.090 

foreign  trade— D.B.S. 

Total  Exports  .  9  Months  3,569,900,000 

Total  Imports  .  9  Months  4,300,700,000 

U.S.  Balance  .  9  months 

U.K.  Balance  .  9  months  +  152,800,000 

domestic  trade— D  B  S. 

Chain  Store  Sales  ...  11  Months  2,511,283,000 

Department  Store  Sales  11  Months  1,116,659.000 

Retail  Sales  .  11  Months  13,221,889.000 

Wholesale  Sales— 11  mos.  7,142,482.000 

Bail  Carloadings  Week  Jan.  21  66,707 

Do.  Cum.  Total  . .  .  .  184,016 

PRICES— D.B.S. 

Wholesale  Prices— Dec.  (1935-39— 100)  225.9 

Consumer  Index— Jan.  (1949=100)  123.4 

GRAIN  STATISIK  S^D.B.S 

Wheat  in  store— Jan.  22  (thds.  bush.)  379,149 


kroner 
France  100  francs 
Germany  100  d  mark  .. 
Hong  Kong  100  dollars 
India  100  rupees 
Netherlands  100  guilders 

Norway  100  kroner  . 

Pakistan  100  rupees  ..... 

Sweden  100  kronor  . 

Switzerland  100  francs  .. 

Forwards 

U.S.  Dollars: 

1  month  1  . 

2  months  3  16  premium-14 

3  months  9  32  premium-3  1 

4  months 

5  month.s 


fHfiiiii 


Halifax  Insurance  .  10.00 

I  Maritime  Life  .  120.00 

Maritime  Steel  pfd .  95.00 

Do.  com.  163.00 

Maritime  Tel.  A  Tel.  com.  .  16.50 

I  Do,  pfd.  .  14.00 

Moirs  Ltd.  com .  50.00 

I  Do.  pfd. . 79.00 

I  Nat.  Sea  Products  5C'o  pfd.  83.00 

Nova  Scotia  Trust  Co.  ..  18.00 

N.B.  Telephone  11.75 

N.S.  Light  A  Pow.  com.  ..  13.00 

Do.  A^'r  ptd .  80.00 

I  Do.  4»27<  pfd .  90.00 

I  Do.  5'r  pfd.  48.00 

'Ocean  Ei.sheries  Ltd.,  com.  8.50 
[  Do.  S%2^'’r  pfd.  4.00 

jOland  A  Son  Ltd.,  ‘*A’»  .  14.00 


lion,  to  $14.3  million,  in  holdings 
of  short-term  corporate  obliga¬ 
tions. 

Among  other  guaranteed  trust 
account  assets,  secured  loans 
showed  a  rise  of  nearly  $2  million 
at  $6.7  million  and  cash  was  re¬ 
duced  by  more  than  $6  million  to 
$3.3  million. 

Proposed  increase  in  capital, 
which  will  be  submitted  for  rati¬ 
fication  by  shareholders  at  the 
annual  meeting  on  February  26th, 
provides  for  authorization  ot  an 
additional  100,000  shares  of  stock 
of  $5  par  value,  which  will  bring 
authorized  capital  to  500,000  shares 
from  present  figure  of  400,000 
shares. 

Directors,  it  is  stated,  have  no 
present  plans  for  issuance  ot  any 
additional  shares,  but  deem  it  ad¬ 
visable  to  have  a  margin  of  new 
stock  available  tor  sale  should 
the  need  arise. 


16  premium-Vs  premium. 

""  *'i  premium. 

.  .  16  premium. 

^•8  premium-?  16  premium. 
premium-9  16  premium. 

6  months  H  premium-11  16  premium. 
Pound  Sterling: 

1  month  9  16c  disrount-7'16c  discount. 

2  months  lUc  discount-lc  discount. 

3  months  1  13  16c  discount-1  9  16c  discount. 

4  months  2  1  16c  discount-1  13  16c  discount. 

5  months  2  5  16r  di.scount-2  1  16c  discount. 

6  months  2V3C  discount•2^c  discount. 

Noon  Rates  for  U.S.  Dollars 

Wednesday  .  98H 

Thursday  .  9838 

Friday  .  98  1132 

Monday  .  98  3/16 

Tuesday  .  98  9  32 

Rank  of  Canada— Rate  for  Gold  Trans¬ 
actions:  34.4444375.  average  for  week 

ending  Feb.  7,  1938. 


Before  beginning  actual  consti^^^  9^’  f 

absorptbn  plant  serving  tbl^^^illey  |(|jl  Field;  near 
Steltfer,  Alberta,  Mannix  i^de  extensive 

ec)S^tifili'!eiifl  engineer^^^rve^.  Mannix  Gilhalso 
aic^yn  the  desiqno^^Knninq^  of  the  structure.  In  other 
oil  fields  td^^bnnix  GiilliiniitecliK  being  I 
entn;«ed  with^si^^p’  projects  .  ^bsurve/lng,  planning, 
bui^^^  whole  job  tl^ugh  completion. 


A  quarterly  dividend  of  .0,5c  per 
share  has  been  declared  on  the 
outstanding  capital  stock  of  Cham¬ 
pion  Mutual  Fund  of  Canada  Ltd., 
payable  on  February  28th,  1958,  to 
shareholders  of  record  at  the  close 
of  business  on  February  14th, 
1958. 


p  balls,  made  of  Ni-Hard  nickel- 
lium  iron  and  weighing  up  to  20 
are  used  in  quarries  to  crush  bard 


Imp'l  Investment 
Earnings  Expand 

Imperial  Investment  Corp.  Ltd. 
reports  earnings  for  the  first  half 
of  the  year  ended  December  31, 
1957  of  $382,912  as  compared  to 
earnings  of  $272,782  for  the  same 
period  of  the  last  fiscal  year.  For 
this  fir.st  half  of  the  fiscal  year 
the  earnings  were  equivalent  to 
.59c  per  share  (subdivided  shares) 
of  common  stock. 

Between  September  30  and  De¬ 
cember  31,  it  is  pointed  out,  the 
number  of  outstanding  common 
shares  increased  from  277,445  to 
627,062  but  the  portion  of  the  com¬ 
pany  owned  by  each  shareholder 
who  didn’t  buy  or  sell  common 
shares  during  the  period  remained 
substantially  the  same.  The  in¬ 
crease  was  mainly  due  to  the  sub¬ 
division  of  the  common  stock  on 
the  basis  of  one  additional  share 
for  each  share  owned  on  Decem¬ 
ber  19  and  due  to  the  conversion 
of  convertible  debentures  and  pre¬ 
ferred  stock  into  common  stock. 

“’The  second  half  of  the  fiscal 
year,”  interim  reports  says,  “is 
customarily  more  active  than  the 
first  half  because  of  the  spring 
and  early  summer  automobile 
market.  As  our  new  Elite  Finance 
Plan  is  competitive  and  is  being 
well  received  we  anticipate  we 
will  secure  our  share  of  the  spring 
and  summer  automobile  finance 
business.” 
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one  hundred  and  eleventh 


GENERAL  STATEMENT 

AS  AT  DECEMBER  Jlrt  1957 


ossefs 

Notes  of  jMtd  deposits  with  Bank  of  Canada  and 
deposits  with  chartered  banks  in  Canadian 

currency . 

Other  c,ash.  deposits  with  and  balances  due  from 

other  banks . 

Covernmeni  of  Canada  direct  and  guaranteed 
securities,  not  exceriding  amortized  ^alue 
Canadian  provincial  government  direct  and 
guaranteed  securities,  not  exceeding  amortized 

value . . 

Canadian  municipal  and  ac'hooi  corporation 
securities,  not  exceeding  market  value 
OtherCaoadiansecuritietand shaves,  not  exceed- 

ing  market  value . 

Mortgages  and  hypothecs  insured  under  the 
National  Housing  Act.  1954  ... 

Other  first  mortgages  and  hypothecs,  less  provi- 

tion  for  estimated  loss . 

Loans  otherwise  secured,  less  provision  for  esti¬ 
mated  loss . 

Loans  without  security,  less  provisiem  for  esti* 

mated  loss . 

Poor  Fund  Investments . . 

Bank  premises  at  cost,  less  amounts  written  off  • 
Other  assets  «•••••«« 


NEW  BUSINESS  $114,496,000 

AN  INCREASE  OF  OYER  $19,000,000 


BUSINESS  IN  FORCE  $778,762,000 

N  INCREASE  OF  OVER  $69,700,000 


ASSETS  $165,249,000 

AN  INCREASE  OF  OYER  $9,300,000 


PAID  OR  SET  ASIDE 

FOR  POLICYHOLDERS  &  BENEFICIARIES 
$20,105,000 


liabilities 

T«  Ih*  Public; 

Deposits  by  and  balances  due  to  Governmrnt 

of  Canada . 

Deposit  liabilities  to  the  public  •  •  • 

Poor  Fund  .•••*••« 
Other  Liabilities  ••••••• 


Vancouver. — Powell  River  Com- 
pany  reports,  in  a  preliminary 
statement  on  1957  operations,  net 
earnings  down  more  than  $3,000,- 
000  from  19,56  figures  at  $7,762,377,  [ 
equal  to  $1.85  a  share,  as  com¬ 
pared  with  $10,906,108  or  $2.60  a 
!  share. 

!  The  strike  of  B.C.  pulp  and 
i  paper  workers,  settled  only  re-i 
jcently  after  lasting  almost  12. 
I  weeks,  has,  M.  J.  Foley,  president. 


T*  Ih*  Shar*hold*rit 

Capital  paid  up  .  . 
Rrst  Account  .  • 
Undivided  pro&t*  • 


A  compUt*  copy  of  th*  Atmmal  report  far  1997  may  ha  tacurtd 
from  any  of  amr  Branch  Offices,  which  are  located  in  principal 
cities,  or  from  the  Company’s  Head  Office  at  Waterloo,  Ontario 


On  behalf  oi  the  Board, 


GUY  VANIER. 

Presxdent. 


LAURENT  GEOFFRION. 

Gtnetal  Manattr, 


